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Abbey Labels Limited

INDEPENDENT AUDITOR'S REPORT TO ABBEY LABELS LIMITED UNDER SECTION 247B OF THE
COMPANIES ACT 1985

We have examined the abbreviated accounts set out on pages 4 to 7, together with the financial statements of Abbey
Labels Limuted for the penod ended 30 June 2006 prepared under section 226 of the Companies Act 1985,

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts m accordance with section 246 of the
Companies Act 1985 It1s our iesponsibility to form an independent opinion as to whether the company 1s entitled to
deltver abbreviated accounts prepared 1n accordance with sections 246(5) and (6) of the Act to the Registrar of
Companies and whether the abbreviated accounts have been properly prepared 1n accordance with those provisions
and to report cur opinion to you

Basis of opnion

We conducted our work 11 accordance with Bulletin 2006/3 "The special auditor's report on abbreviated accounts 1
the Unuted Kingdom" 1ssued by the Auditing Practices Board In accordance wath that Bulletin we have carried out
the procedures we consider necessary to confirm, by reference to the financial statements, that the company 1s
entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered are properly prepared.

Opinion

In our opmion the company 1s entitled to deliver abbreviated accounts prepared 1n accordance wath sections 246(5)
and (6) of the Companies Act 1985, and the abbreviated accounts have been properly prepared in accordance with
those provisions

6@)\4’“{%
BAKER TILLY
Regrstered Auditor
Chartered Accountants
Abbotsgate House
Hollow Road
Bury St Edmunds
Suffolk
P32 7FA
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Abbey Labels Limited

BALANCE SHEET
At 30 June 2006

Notes

Fixed assets
Tangible fixed assets 2

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due
within one year

Net carrent liabilines

Total assets less current liabilities

Provision for liabilities and charges

Capital and reserves
Called up share capital 3
Profit and loss acecunt

Shareholder’s funds Equity

2006

105,751
544,192
104,064

754,907

(1,141,221)

£

355,858

(386,314)

(30,456)
(23,221)

(53,677)

2
(53,679)

(53,677)

2005

(161)

(161)

(161)

2
(163)

(161)

These abbrewviated financial statements have been prepared in accordance with the spectal provisions of Part VII
of the Companies Act 1985 relating to small companies

b SR \

PR Allum E\
Director

Approved for issue by the board on \.6 LN akf \
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Abbey Labels Limited

NOTES TO THE ABBREVITED ACCOUNTS
For the period ended 30 June 2006

1  Accounting policies

Accounting convention

The accounts have been prepared under the historical cost convention and 1n accordance with applicable
accounting standards

Going concern
The financial statements have been drawn up on a gomng concern basis, which the directors constder to be
appropnate. in view of the expectation for the company to return a profit for the year ended 30 June 2007

Depreciation
Depreciation s provided on all tangible fixed assets, at rates calculated to write off the cost, less estimated
residual value, of each asset evenly over its expected useful life, as follows

Motor vehicles 4 - 7 years straight hme
Fixtures, fittings and office equipment 3 — 10 years straight line
Plant and machinery 3 — 10 years straight hine
Stocks

Stocks are valued at the lower of cost and net realisable value

Raw matenals and consumables - purchase cost on a first 1n, first out or average cost basis
Work 1n progress and fimshed goods - cost of raw materials and labour together with attributable overheads

Net realisable value 1s based on estimated selling price less additional costs to completion and disposal

Deferred taxation

In accordance with FRS 19 “Deferred Tax”, full provision 1s made for deferred tax resulting from timing
differences between the recogmtion of gamns and losses 1n the accounts and their recognition for tax purposes,
except that the recogmtion of deferred tax assets 1s hmuted to the extent that the company anticipates making
sufficient taxable profits in the tuture to absorb the reversal of the underlymng timing differences. Deferred tax
1s calculated on an un-discounted basis at the tax rates which are expected to apply 1n the period when the
tming dhifferences will reverse

Operatng leases .
Annual rentals are charged to the profit and loss account on a straight hine basis over the term of the lease

Penstons
The company operates a defined contnibution pension scheme Contributions are charged to the profit and loss
account as they become payable m accordance with the rules of the scheme
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Abbey Labels Limited

NOTES TO THE ABBREVIATRED ACCOUNTS (CONTINUED)

For the period ended 30 June 2006

2  Tangible fixed assets

Cost

Transferred trorn Abbey Hine Limuted
Additions

Disposals

AL 30 June 2006

Depreciation

Transferred from Abbey Hine Limated
Charge i the pertod

On disposals

At 30 June 2006

Net baok value
At 30 June 2006

A1 30 June 2005

3  Share capital

Authonsed
Ord:nary shares of £1 each

Allotted, calied up and fully paid
Ordimary shares of £1 each

2006
No

2006

Total
£
1,433,483
29,856
(14,135)
1,449,204
903,806
195,135
(5,595)
1,093,346
355,858
2006 2005
£ £
2 2
2005 2005
No £
2 2
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Abbey Labels Limited

NOTES TO THE ABBREVIATRED ACCOUNTS (CONTINUED)
For the period ended 30 June 2006

4

Related parties
Abbey Hine Lirnited

Duning the pertod the company entered into the following transactions wath 1ts parent company, Abbey
Hine Limited

Fixed assets with a net book value totalling £529,677 purchased by Abbey Labels Limited from Abbey
Hine Limuted (2005 - £Nil)

Expenses of £73,263 paid by Abbey Hine Limited on behalf of Abbey Labels Limiated and recharged
(2005 - £Nu)

At 30 June 2006 Abbey Labels Limted owed Abbey Hine Limited £602,940 (2005 - £Nul).

P.R. Allum Limited

Dunng the period the company entered into the following transactions with PR Allum Limited, the
ultimate parent company of Abbey Hine Limited

Management fee of £150.000 paid to P R Allum Limated (2005 - £N1l)
Expenses of £10,100 paid on behalf of P R Allurn Limited and recharged (2005 - £Nil).

At 30 June 2006, P R Allum Limted was owed £109,930 by Abbey Labels Limited (2005 - £Nil)

Controlling party

At 30 Junie 2006 iLie company’s parent company was Abbey Hine Limited. Abbey Hine Limited is 100%
owned by P R Allum Limited The ultimate controlling parties were PR and DL Allum wheo are directors
and each own 50% of the share capital of P R Allum Limited
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