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THANCOURT LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2019

2019 2018

Notes £ £ £ £
Fixed assets
Investmenl properties 3 846,453 912,600
Curren( assels
Debtors 4 70,554 70,460
Cash at bank and in hand 45,985 3,880

116,539 74,340

Creditors: amaunts falling doe within one
year E) (578,919) {595,300)
Net current liabilities (462,380) (520,9006)
Total assets less current liabilities 384,073 381,634
Provisions for liabilities {55,174y (58,911)
Nel assels 325,899 322,723
Capital and reserves
Called up share capital ] 100 100
Revaluation reserve 7 235,217 287,627
Prodit and loss reserves 03,582 34,996

Total equity 328,899 322723
The director ol the company has elecled not o include a copy of the prolit and loss account within the linancial
statements.

Tor the financial year ended 31 December 2(:19 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the campany to abtain an audit of its financial statements for the vear in question in
accordance with seclion 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.




THANCOURT LIMITED
BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2019

The financial statements were approved and signed by the director and autharised for issuc on 21 December 2020

A M Karaziwan
Director

Company Registration No. 2124192




THANCOURT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1.1

1.2

1.3

1.4

Accounting policies

Company information

Thancourt Limited is a private company limited by shares incorporated in England and Wales. The registered
olfice is Quadrant Housc - Floor 6, 4 Thomas More Square, London, E1W 1YW,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of [reland” (“FRS 1027} and the requirements of the Companics
Act 2006 a3 applicable (0 companies subject o the small companies regime. Lhe discelosure requirements ol
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true and
fair view.

The [inancial stalemenls are prepared in sterling, which is the [unctional currency ol the company, Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the histarical cost convention. The principal accounting
policics adopted are sct out below,

Guing concern

The director has conlirmed thal he will not seek repayment of the amount owed (o him by the company ol £53
4,830 at the financial vear end and will continue to provide financial support to enable the company to meet its
liahilities as and when they fall due in the twelve months from the date of approval of these financial
statements,

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates,

When cash inflows arc deferred and represent a financing arrangement, the fair value of the consideration is
the present value of the future receipls. The difference belween the fair value of the consideration and the
nominal amount received i3 recognised as interest income.

Investment properties

Investment property, which is property held to eam rentals and/or for capital appreciation, is initially
recognised at cost, which includes the purchase cost and any directly attributable expenditure. Subsequently it
is measured at fair value at the reporting end date. Changes in fair value arc reengnised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original malturitics of three months or less, and bank overdralts. Bank
overdratis are shown within borrowings in current liabilities.




THANCOURT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.6

1.7

1.8

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 “Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues” of FRS 102 1o all of ity [Inancial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contraclual provisions ol the instrument.

Financial assets and liahilities are offset, with the net amounts presented in the financial stataments, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or Lo realise the asset and setile the liability simullaneously.

Basic financial assets

Basic financial asscts, which include debtors and cash and bank balances, are initially measured art transaction
price including transaction costs and are subscquently carried at amortiscd cost using the cffective intercst
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within onge year are not amortised.

Classification of financial liahilities

Financial liabilitics and cquity instruments arc classificd acoording to the substancc of the contractual
arrangements entered into. An equily inslrument is any conlracl thal evidences a residual interest in the assels
of the company after deducting all of its liabilities.

Basic financial liabilifies

Basic (inancial liabilities, including creditors, bunk leans, loans [rom (gllow group companies and prelerence
shares that are classified as debr, are initially recognised at transaction price unless the arrangement constitutes
a financing transaction, where the debt instrument is measured ar the present value of the future payments
discounted at a market rate of intercst. Financial liabilitics elassified as payable within one year arc not
amorlised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is dve within one vear
or less. If not, they are presented as non-current liabilitics. Trade ercditors arc recognised initially at
transaction prive and subsequently measured al amortised cost using the elleclive interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equily instruments are recognised as liabilities once they are no longer at the discretion
of the company.

Taxation
The tax expense represents the sum ol the (ax currently pavable and delerred ux.




THANCOURT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.9

Accounting policies (Continued)

Current fux

The tax currently payablc is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is caloulated using tax rates that have beon enacted or substantively enacted by the
reporling end date.

Deferred tax

Delerred tax liabilitics are generally recognised for all timing dillerences and delerred tax assels are
recognisad to the extent that it is probable that they will be recoverad against the reversal of deferred tax
liabilities or other future taxahle profits. Such assets and liabilities are not recognised if the timing difference
ariscs from goodwill or from the initial recagnition of other assets and liabilitics in a transaction that affcers
neither the tax profit nor the accounting protit.

The carrving amount of deferred tax assets is reviewed at each reporting end date and rechuced to the extent
that it is no longer probable that sufficient taxahle prefits will be available ta allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except when
it relates to itcms charged or credited directly to equity, in which case the deferred tax is alsa dealt with in
equily, Deferred tax assets and liabilities are oftsel when the company has # legally enforceable right o offset
current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority.

Foreign exchange

Transaclions in currencies other than pounds sterling are recorded at the rales ol exchange prevailing al the
dates of the transactions. At each reporting end date, monetary assets and liahilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit or loss.

Employees
2019 2018
Numbcer Number
Tolal 1 1




THANCOURT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

3 Investment property

Fair value
Al | Jannary 2019
Revaluations

At 31 December 2019

The fair value of the investment property has been arrived at on the basis of a valuation carried out by the

director.

4 Debtors
Amounts falling due within one year:

Trade debtors

5 Creditors: amounts falling due within one year

Trade creditors
Comoration tax
Other creditors

0 Called up share capital

Ordinary share capital
Issued and fully paid
100 ordinary shares ol £1 each

2019
£
902,600

(56,147)
846,453
2019 2018
£ £
70.554 70,460
2019 2018
£ £
1,004 1,944
31,460 17,760
544,363 573,602
578,919 595,306
2019 2018
£ £
100 100




THANCOURT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

7 Revaluation reserve

2019 208

£ £

Al the beginning ol the year 287.627 -
Translor to relained carnings (52,410 287.627
At the end of the vear 235217 287,627

8 Dircctors’ transactions

At the year end the company owed A Karaziwan, the director and shareholder, £534,830 (2018: £57(1,0306).
The loan is repayable on demand and interest free,




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



