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RUSSELLS (ELECTRICAL) LIMITED
REGISTERED NUMBER:02120919

BALANCE SHEET
AS AT 30 APRIL 2020

Note

Fixed assets
Tangible assets 4
Current assets
Stocks
Dehtars More Than One Year 5
Debtors Within One Year 5
Cash &t bank and in hand
Creditors: amounts falling due within cne year 6
Net current assets
Total assets less current liabilities
Creditors: amounts falling due after more than one

year 7
Provisions for liabilities
Deferred tax 8

Net assets
Capital and reserves

Called up share capital

Profit and loss account

89,808
28,700
434,864
88

553,460

(387,323)

2020

20,838

166,137

186,975

(3,014)

(3,962)

179,999

2
179,997

179,999

92,207
35425
532,211
163

660,006

(539,693}

2019

30,749

120,313

151,062

(6,389)

(5,845)

138,828

2
138,826

138,828
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RUSSELLS (ELECTRICAL) LIMITED
REGISTERED NUMBER:02120919

BALANCE SHEET {CONTINUED)
AS AT 30 APRIL 2020

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the Company to obtain an audit for the year in gquestion in accordance with section 476 of the Companies
Act 2006.

The directors acknowledge their respensibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The Company has opted not to file the statement of income and retained earnings in accordance with provisions applicable to
companies subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 30 April 2021.

A Hunter
Director

The notes on pages 3 to & form part of these financial statements.
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RUSSELLS (ELECTRICAL) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

1.

General information

Russells (Electrical) Limited (the Company) is a private company, limited by shares, incorporated in England. The address of its
registered office is Old Library, Kingsbury Close, Minwoerth Sutton Coldfield, B76 9DH and its principal place of business is 1252
Kingsbury Road, Castle Vale, Birmingham, B35 6AG.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have heen prepared under the historical cost conventian unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The following principal accounting policies have been applied:
2.2 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
revenue is recognised:

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are provided in accordance
with the stage of completion of the contract when all of the following conditions are satisfied:

the amount of revenue can be measured reliably;
it is probable that the Company will receive the consideration due under the contract;
the stage of completion of the contract at the end of the reporting period can be measured reliably; and

the costs incurred and the costs to complete the contract can be measured reliably.

2.3 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to
the location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciation is charged sc as to allocate the cost of assets less their residual value over their estmated useful lives, as
follows:

Leasehold property improvements -

10% straight line
Plant & machinery -

25% reducing balance
Motor vehicles -

25% reducing balance
Fixtures & fittings -

25% reducing balance
Computer software -

33% straight line
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RUSSELLS (ELECTRICAL) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

2, Accounting policies (continued)

2.4 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete
and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in progress and finished goods
include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to
its selling price less costs to complete and sell. The impairment loss is recognised immediately in profit or loss.

2.5 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, lcans from banks and cther third parties, loans to related parties and
investments in ordinary shares.

2.6 Leased assets: the Company as lessee

2.7

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets. Assets
acquired by finance lease are depreciated over the shorter of the lease term and their useful lives. Assets acquired by
hire purchase are depreciated over their useful lives. Finance leases are those where substantially all of the benefits and
risks of ownership are assumed by the company. Obligations under such agreements are included in creditors net of the
finance charge allocated to future periods. The finance element of the rental payment is charged to profit or loss so as to
produce a constant periodic rate of charge on the net obligation cutstanding in each pericd.

Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under

which the Company pays fixed contributions into a separate entity. Once the contributions have heen paid the Company
has no further payment abligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in

accruals as a liability in the Balance sheet. The assets of the plan are held separately from the Company in independently
administered funds.
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RUSSELLS (ELECTRICAL) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

2, Accounting policies (continued)
2.8 Current and deferred taxation
The tax is recognised in the Statement of income and retained earnings, except that a charge atfributabls to an item of
income and expense recognised as other comprehensive income or to an item recognised directly in equity is also

recognised in other comprehensive income or directly in equity respectively.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
Balance sheet date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences.

3. Employees

The average monthly number of employees, including directors, during the vear was 16 (2019 - 18).
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RUSSELLS (ELECTRICAL) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

4. Tangible fixed assets
Leasehold
property Plant & Motor Fixtures & Computer
mprove-ments machinery vehicles fittings software Total
£ £ £ £ £ £
Cost
At 1 May 2019 44 454 23,236 64,584 64,790 10,683 207,747
At 30 April 2020 44 454 23,236 64,584 64,790 10,683 207,747
Depreciation
At 1 May 2019 40,008 23,180 39,422 63,705 10,683 176,998
Charge for the year on
owned assets 3,334 15 3,355 271 - 6,975
Charge for the year on
financed assets - - 2,936 - - 2,936
At 30 April 2020 43,342 23,185 45,713 63,976 10,683 186,909
Net book value
At 30 April 2020 1,112 41 18,871 814 - 20,838
At 30 April 2019 4,446 56 25,162 1,085 - 30,749

The net book value of assets held under finance leases or hire purchase contracts, included above, are as follows:;

2020 2019
£ £
8,809 11,745

Motor vehicles
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RUSSELLS (ELECTRICAL) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

5.

Debtors

Due after more than one year

Retentions

Due within one year

Trade debtors
Other debtors

Prepayments and accrued income

Creditors: Amounts falling due within one year

Bank overdrafts
Trade creditors
Corporation tax
Obligations under hire purchase contracts
Other creditors

Accruals and deferred income

The bank overdrafts and obligations under hire purchase contracts are secured on the assels of the company.

Creditors: Amounts falling due after more than one year

Net obligations under hire purchase contracts

2020 2019
£ £
28,700 35,425
2020 2019
£ £
359,323 438,653
61,232 73,504
14,309 20,054
434,864 532,211
2020 2019
£ £
64,671 117,098
229,361 278,573
25,277 33,825
3,333 3,333
50,750 95,958
13,931 10,906
387,323 539,693
2020 2019
£ £
3,014 6,389

The obligations under hire purchase contracts are secured by the company on the assets to which they relate.




RUSSELLS (ELECTRICAL) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

8. Deferred taxation

At beginning of year

Released to profit or lass

At end of year

The provision for deferred taxation is made up as follows:

Accelerated capital allowances

2020 2019
£ £
(5.845) (7.500)
1,883 1,655
(3,962) (5.845)
2020 2019
£ £
(3,962) (5,845)
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



