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AUDITCRS® REFORT IO THE MEMBERS UF

HARK ALLEN HOLDINGS LIMITED

e hawvn cuddted the sceounts on pages & ke 13 da pegmrdanie

wirh npproved Auditing Stondards.

In our opinien dhe aszounts, which bave been prapied enpder
the historizal cost convenwins, give a tme and faly view
af the ntate of affaics of the compony and gl the group of
335 March 1988 ond of the profis snd sourcs mgi applicnsion -
oF funds of tha grous fox the perled thes r:-n{!gs‘l and oemply

uirh the Cezpenies Ant 3985.
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e madn nerivatigs of the group arcg the pubi teatinn of wadical Jourpals e
Crganieaties of medioal cosfemenees.

CEYIEW 0F BLRINRSS AND FUTURE DIVELOPMIN
The Company e {ncorporated on 7 Aprild 1657, Nuring the period the cospang
soqusred the shave capinal of tis subssdinries, dotails of vhich arve shown o
nokdy Ve ova thee aCeOUnLS.
The jevel of lasingxs ducing the period was aatisfactory, snd the divectors
expact that tho preseat lavel of acuivity will bo sustained for the
Fareaparbly fotluce,
HESULTS AND BIVIDENDS
. |

e pesults for the peripd ace shown §n the prolit and iopg ACCOUNL ON page &,
vaa directons da nat recosssnd the paysent of @ dividend.
UIBECTORS AND TMEIR INTERESTS

Y

The directors who hald wlfica ducing the peried and their intprwests in the
shiace rapital of tha coppany warg 23 ol Lown v

Nusbar of ordinney shocoas of Bl sech
AL med of vear 0o incorporation

L, faviz  {sppointed and resigned
4 April 1987}

- 1
N. t2len {appointed T Aprdl 19873 h Th
v, &llen {spooiated 7 April 1987} 18 13

TIFED ASSETS

Derails uf changes in tengible fixed saseis srv shosm in aote ¥ to the
TG L A, '
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Vepegeg Soung wers sppotnted as Plrst ssditoy 1o thw company,. & rescluLion

WiLL dee progoSed mt Thi srmmd piversl senting o re-sppaint Hackar Toung e
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VALY ALLEN HOLDINGG LIMITER

EMNGRLLTNWD PEOFIT AND L08R ACLTINY

FO% THL DTRICD FXNRED 31 MABCH jGM2

¥orps
TURWWER &
Coxe of nnlek
L, TROFLT 2
Dparnting eXpenses 3
QPRRATING PROFLT
Intarast recoivoble
Interest paysbla B

Trofis on oy ﬁhary sctivicing

bﬂf‘om La.\n’t:ion ]
Tax o pmi‘ﬂ: on ordinary

activities 7
Prafit for the pariod 16

£
1.6%9,5%570

1AW,

LR
532,609

Ay T SR A

5,848
187
{10,011}

pdromny

56, 624

az}m

Y

£ A3, 828

b3 2 12 LY 8

Thie sceoepanying notes sbo an integral pact of thegs dcegxinis,
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Tatgitle ASSELS 4
CURRENT ASSETS
Brodks 1
Detitors 2
Cash At bank and
in hansd
CREDITORS: Asounts
feiling dus within
pne your 13
st curpaht p

Ifabilities

Totsl agpats loss
eyreant Yiabllitiex

CHEDITORS: Asouniy
falling dua ACHer BoDe
than o yonur L
DEFICIENCY OF ASSETS

CARITAL ARD RESEAYES
Called up ghary

rapital 15
Profis wml Jouk
Rerougot 16
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CURBENT ASHELS

Devtnrs 12 100G

R e s B )

1)
LREDITORS: Amounts
falllng due within
ane vear 13 {200)

Bt AT o

BET CURRBNT LIARILITIES z £4001

TOTAL NET AYSETS £ 100 ;

k32 s YT YR "g:‘

CAPLTAL AND RESHRVES ‘

Called up shure : ;

eapital 15 , 100

Proi’it and loss

ACCHUnt 16 -

2 100

A RN NN

Approved by ‘ %M /;'Lw

H. ALLEN )
) OIHECTORS .

§, ALLER } Wﬂ?‘t P(Uifﬁm
b Septewber 1988

Thi RECONGALYING DOTOE Bre Bn Antegrid part of thase sctounts.
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FONTHD PEBICD FRDLE 31 MALCH 16EY

Sedda
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SHURTE OF FINEG

Lenfar on ordinary
netivities befors
taxarion

Adjumiments for {tess st
involving the sovesunt
aft Fande:
Dapracistion
Frofin oo sule of Dlead
BERBLR

TOTAS. QEXERATED BY OPERATIONS
PINI EROM cms‘s@t SOURCES

Procesds of aharg ixaun

e farred considerasion

Loan fros dimsctor

Tl {pakions unter hice
pirchrse contracts
Procweds Foon sele of
fixedt nusais

Tax belonos of subsidincies
acqul ved

AFFLICATIONS UF FUNRS

Frurchuse of Ciowd sssols

Furchisse of publisbing
rights and titles

Coodwil) artaing on
aospainition of soabsidigoins

Tux ward

=AW

Vi,

i‘;nw’&‘
{8013

e, L A AR S 4

16,9256
e kb g A e

8%.5%0
100
50,000
20,558
15,724
L 45
7 300

Vs v 1%.%’?

A8, 517

4,983
1Ry, 000

90,700
5.78%

e v s i Vo AR S

M2, 466

VAL R e el A 55
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MALE ALLLN BULDINGS LIMITYD ¢

CTLALEATE S DTATEMENT OF E0VRTE AND AFFLITNTION OF FURpS
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Y VFRIOD ENDED 31 MARCH 19ES

LOONTINCEDY

£ L
INCEEASE ¢ DECRYASED IN
WORKING CAPITAL:
Storka 15,229
Dabrors 300,107
Craditors L4Bh bb
{165,630}
Movement in net liqusd funds:
Cosh ar bank and in hand 57,306
Bank ovardonft {10,425}
e 47,081
E (118,541
LI T 4 3 %
Sussnry of the ellacts of the acgulsicion
of subsidinvies «
et tszers scanined DR ashuyngd by
Intangible wasots 141,000 Chgple paid ot o
Tangible assets , 31,082 ‘ .
Dabrors '%0107!?
Cash 23, 41F
Craditors {345,505 )
Torodwill o0, 700
£ 200 ! £ 206
FYSY S 1Y ¢ ) : o 98 0 et

Tha SACORpPADYENT notels are oh intepral part of thoke motousty.
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ATTIINEING TUNLERDTS
Tree grceanes ave 1400 prepared ynder 158 BAStOrieal COAL COnuest des.

Thie A7CoEnts ave been prepared oL R OROINE CoRCern LAkis, which
anaumos that fuaanoial suppoet will e recefvid Frem the divectors of
the company.

BASIS OF CONSOLIDATION

Tha consclidated sccounts incorpornte tho socounts of the company wmd
ity subsidiavias for the peried ended 31 Harch 1988, ‘Tha resuiis of
the subsidinciss acquired durirg the period sre included In the
ponsolidated profiv and louxs account fics the dota of acquisicion.
Integ-group sales and profits ars eifainsred on consolidaiion and alil
salos end profit figures relake to external transactions only.

PLEED ASHETS

Pirad oxsets ace abown et cost. Depreciation Ix caleulpted to weite
of'f tha cost af fixed assets over thair expoctod useful liveas au the
following ratves:

gffice sachinery and equipment ~ 203 straight Yo

Firxxures and fiutings - 200 strsighy linom
Hator walitclad ~ 25% stealght lirwe
STHS

N

Srocks arg valusd ot the lower of cost and npe vanlissble viloa,
LEASING AND HIRE PURCHASE COMMITHENTS

Ansets noquired undir Plascs lasawes and hice porthesd conliracte nre
capitilizad in the bulsncy shest and are deprpciatad ovar thale
useful 1ives,

Tht Lataredt alomnt of the agraseoants ix chreged to the profit ane
Tose aceount over the persod of thi contract and presanis 4
fotRtant propaciion ol the Lelanca o capital repaywsnts ouletanding.

? SURSARIPTIONG [HCOME

Sokscripiiong inrose Dx sccomntod For o an sctrpals banis and ia
plloeared fs the periode 6 which £3 oelbtes.

- TR R E R
A %i“ﬁ $é-

Goodwi il ArERINE R SwROl ation, Teprosenting Lha sottean of L
PorEhaan price Sver Ihe faar ealue ol el sessts soquired 8 sl Lan
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NUIES, T THE ATSSNNTS » 3% MAHDH 3067

(CONTIRVED)
BRINCIDAL ACTHUNTING EUTITIE fernrined!

bi INTANGIELY FIXED ACSEID

Acgaired pubiiahmg rights and vitles which have no Tindte life wrw
sEueed ab o5t fess prevision for perasosni diwaniuxy in owvalue,

L TURMOVER

Turnover reprasents the involcad value of goody sold and sacvicns
praovided by the group o thivd pacties, exclusive of wslve ndded tax.

SECUENT INPORMATION

Anniyeis of group Lirnover ard gross Papriod wnded
prafit by activity: 31 Hareh
Publishing 1, 20%, 3569
Lonlorsnces _ Ehy 20

L1, 049,979

N TSN

Gross profic belore t:m:im

Publishing "R, 752
Confnrancns & 138,701
A
| EE T3 YT
OPERATING EXPRMSES
7,
Distribution nosts 29, T
MRIDIBLIBLLSO SXDANSGE ~ 27,863
# S 532,508
. wuwmhmﬁw@a& .

INTERESY PAVABRLE

Lutatvst payabda on suws wholly cepayably
within Five yames E 0.0y
AN E NN L R



CRUFIT L% CRDINALY ACTIVITIES FLECEE VARATION
s stated niver  DACgLURES
Ferisd viidol

3% Hmrch

16588

. £
Degrecikeion 17,006
Audirors’ resuneration 2, 250

LA RS TR 24

Tha company hax taken advantage of the Iegal dispensacion granied in

S228{7) of the Cowpaniox Act 1985 allowing it oot Lo preasnl its own

profit and loss mecount. The cospany did net trads during the pariod,
t. STAFF QOSTS

n)} Baplioyeo costs during tho yeor meounted tos

Pariod mndoed
31 Herch
1088
. : £
Huges and walecies 190,850
Socinl security cosats 274
Pensions
L 287,508
. . DG Sk
bY Thie pvorkgs G-ty maebar of persoot sxployed
{including executive divectora) by tha group
’ ‘Buring the paviod was 23 follows:
B Discribution & sales : 1%
Aminintration - ‘ .
15
; A RRR
h SHpeboes taRunaiat lan
The amploven costs £own abowa fochusde the
following rasunavation in raspect of the
divenrors of tha Compioys
Zmaluments For wAbBATuOL SErvicey £ BhLISR

L gt Rt
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VAR ALLEA BLLLINGS BIMITIY

© Lol CaAEETY 8B
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LA
Pelwbon Wl owlil IS L3

CEALE TALTR Wonkan e

The Qrrenrorg mexunewatico ahowen

st fexnduding pes uac,,m {1 '{ Fafaien
CORLPLENEMIRE] FRPrORentn:

Chairsan & highasy
raid dipecten

Srpar divectirs recowved xsluments witha

the faliowing ranges:

ENEl - £5,0:0

TAX OF PROFLIT ON DHDINARY ACTIVITIES

The charge for the pericd corprisans
PR corporavion tax o prolfit on ardibary
prtivision a4t cursant rotes

The tax chargs for the perded has boen pedueed
by £37.300 boconse of provp maiiefl.

INTANGIRLE PIXED ASSETS

fu@“ﬁh,.ns; Mghm and Liclew

t i March 1088

!

XAl
L

D A

EX 2 AT F 3R

?Liiﬂbt“"

[T

2

Poriod anded
A1 Mapah
1‘955

22,500

£ 22500

BHRER RN UTY

This
finoup

b4 -‘st“‘ .49

WA R N



LT TANGEE SO A LAY DO " LA
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il o T ACTOUNTS - 31 MARTE 34MH

{CONTINCED)

PRSIRL, BIND Y ACTLT
S gy bauand
CEEooe mathinery  Faxiuens Hotor dorr el
& euipaent L fitrings  vehicdes
£ £ 4
Ls-hih
In respent oF [ew
sobsidinrios 15, 54k 423 27,781 a4, 3Rl
AAX T LoeN 100 104 33,700 33,901
Paaposnly - - {7.795) £7VTO%)
At 2} March 1025 15, 644 G2 13,680 T4, 25
Tepvaciation o fm——
In respect of now .
siheidiaries I iy 104 8,885 13,066
Charge for tha pariod 3,320 174 131732 17,006
Disposaly - . {1,330} {1, 8y

AtsTanARdem IR

At 31 Hapch 1588 £ 70987 L I8 g 20167 £ 28,2h2

Hat boak valus ‘ | \
&t 31 March 1988 £ 3847 ¢ Ghe £ 32010 ¢ AR OL2

PrropreRpmTER e TP L L R TE LR N 3 v R 4l '\rmnwwmn'wt-n

oL IRVESTHENTS

Enlisted ‘ ' 1948 108G

Subsidisvics At cout . 5 - & 200

WITICENTE L LR YL

The cospeny (sad/oe w subsidinry) dwn 1LY af sach elosn ol Lhsivsd abaTHe
AF the subsidlarise mhos balow. ALY oF thay wire Sncurporated In Koglamd
und spoecate sainiy in the Unlied Ringdos. 2

fybeydinry Brincipal agiivity

Wark Allen Publishing Liniipd Publication of Netionl Joursals

Mark Allen Seisorific Poblishing Publicstion of “Solehwe k Buslnuss
¥ ARl Lirdk up™ sagnzing

®acx Allen Interast fonsl Confaorwncws Organinekion and Promotion of
Ly Cunlermiek

TR
RN

.
Lt é

oo Oremp  The Compiny
L ihR 1588

Ty TRUIED £ A B %

ENRHEERARTE  NEBENEIANAR
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Trade debtors
Othier debtors asd propaysents
Called up sharys capital mot paid

CREDITORS: Asounts falling due within one ysar

‘ Bank ovardralt

Teady craditars

Lorporation tax

Bncinl wacurity snd BAYE

Othar areditors

Dbl igntiong undsr Tinancs
laugax and hire pocchoss
contogsts

Acerenls andd deleresd incoms

Anounts owad to subsidiariey

Bk overdrafos ave secunsd by u Cfxed charge o ook debts e # mmmsg

S T HE ATSOUNTS - 31 MARTH 3R

The Lroup

The Compary

charge ovie 2ll the pesets of the coupanics cmmrmd
CREROITORS: Anountw feliing dus afper dore tham ens prers

Livectors" loan

Sbligations under finnaca ldakes sl
MEpd purchage comorasts

PiProrrad cinsBlseat Lo

19ER 1188

£ X
2':'&306 -
27,7061 -
100 100 .
£ L1007 & 108
ARG NG ARR P E TR 3RS N &y
Thie Ueoup  The Cospany

1988 1988

£ A
10,22% -
186,348 -
24,017 -
Kh,153% -
35 002 2
13,336 -
206,329 .-
C - 148
LA ME % 00
T S R A FET T3 k-1 ¢ o)

Thwe Cionep  The Cogpany
Wwis 1955
5 £
: Eﬂﬁfﬂ}ﬂ -
15*7;&* | hd
mqm ~
£ ﬂ6;32ﬁ ﬂ ~
RETARRANENE L FURCRAR G




CEONTINITD!

o TALLED T3 R MARD OAMITAL
AR

LI Anol FEN L
LG Crdimary otseea of B eacth z PR
MEANUEFAREN
ALiorred apd assueds
106G Oedionry shaves oF L1 earlh 5 100
Et X 3T FSFY T
Paid up:
1Y Opdinury shares of £1 eack L -
' M WA

100 Gedinary ghares of L1 esch wore allotted and Issued sl par valuas on
T Aprii 1987.

16, FROFLIT AND LOSS ALCOUNT

The Oroup The Company

Hetained profit for the pasied v* 43,824 “ X
Saodwill seising on consolldation #
CwreEten Gff {50, 700) w %

At 31 Heceh 4988 £ (B6,B76) & - 3
PEL O E 1 T e R {f‘a

3

$7. PINAWCTAL COMMITHENTS %
#) Capital comsiisonts ' | :
Tho group had no copita) cossitsonts st 31 March 1968, e

. 3
g
:H

) Contiopene Iinbilitios

1. The tompany hns glven an unliadied puarentes to setuce the
grardealivy of ity sobsddinriax.

2. The mubsidigrien hawe given an uniledted gunesnces Lo ESOUy
thair ows overdealts and the overdenlts of Peliow sobsidisedes.




