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ITEMTRUMP LIMITED

INDEPENDENT AUDITORS' REPORT TO ITEMTRUMP LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts sct out on pages 2 (o 4, together with the finanaal statements of Teemteump Fromied for the
year ended 31 December 2011 propared under section 396 of the Companics Acr 2000

This report 1s made solely to the company, in accordance warch Chapter 10 of Past 15 of the Compames Act 2006 Our work has been
undertaken o that we mught state to the company those matters we are required to state (o 1t in a spectal audirors' report and for no
other purpose To the fullest extent pormitted by law, we do not accept or assume responstbilify to anyond other than the company, for
our work, for this report, or for the opmions we have formed

Respecuve responsibilities of directors and auditors

The directors are responsible for prepanng the abbroviated accounts in accordance wath section 444 of the Companics Act 2006 Tt s our
cespansbility to form an mdependent opiton ay to whether the company s enutled to delivee abbroviated accounts to the Registrar of
Companics and whether the abbreviated accounts have been properdy preparcd i accordance with the regulations made under that
section and to [Cpoﬂ our ()plmon o you

We conducted our work 1n accordance with Bullean 2008/4 1swued by the Audittng Practices Board In accordance with that Bullenn we
have carned out the procedures we conader necessan 1o confirm, by refurence to the financral statcmonts, that the company 15 eniitded o
deliver abbreviated accounts and that the abbreviated accounts 1o be dedwered are properly prepared

Opinion
In oup n the company s enutled 1o deliver abbreviated accounts prepared n aceordance with scenion 444(3) of the Companis Act
2006 ¢ abbrewiated accounts have been properdy prepared in accordance wath the regulations made under that scenon

Paul Beber {Semor Statutory Auditor)
for and on behalf of H W Fisher & Company

Chartered Accountants
Statutory Auditor

Acre House

11-15 Witham Road
London

NWI1 3R

United Kingdom

Dated % W‘ /T




ITEMTRUMP LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2011

|
Company Rygstration No 02119703 (England and Wales) ;
|

Notes

Fixed assets

Tanpgible asscrs 2

Current assets
Debrors
Cash at bank and 1n hand

Creditors amounts falling due wathin one
year

Net current assets

Total assets less current habilities

Capital and rescrves
Called up share capital 3
Revaluanon reserve

Profit and loss account

Shareholders' funds

103,144
107,210

210,354

(52,125)

2011

2010

£ £
2,375,000

97,896

55,138

153,034

(59,306)
158,229
2,533,229
2
2,098,066
435,161
2,533,229

2,375,000

93,728

2,468,728

2
2,098,066
370,660

2468728

'hese abbreviated accounts have been prepared in accordance with the specul provisions apphicable to compames subject to the senall

compantes segime within Part 15 of the Companies Ac 2006

17

Approved by the Board and authomsed for tvwue on

GB Directors Limited — O 84A30A83 LA CC LS

Director

GB Directors 2 Lamited
Director

Sobrdes 2017

ML ACL CoLunsS




ITEMTRUMP LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2011

11

12

13

14

Accounting policies

Accuuntmg convenhon

I'he accounts have been prepared under the histoneal cost convennon as modified to includi the revaluatton of frochold land and
buldings and i comphance wath apphcable accounting standards

‘The company has taken advantage of the exemptton in Finanaial Reporting Standard No 1 from the cequirement to produce a
cash flow statement on the grounds that 1 1s a small company

Revenue recogmition

[urnover represents ground rents recavable, water charges lovied, acnal and miscellaneous income i respect of the nvestment
propurty 1 umovir s accounted for on an aceruals bass

Tangble fixed assets and depreciation

Tangtble fixed assets represent mvestment properoes ncluded in the balance sheet at their opun market value, with che aggregate
surplus or defiett transferred to the ruvaluation resenve No depreciation 1s provided

Although this accounnng policy 1s tn accordance with the applicable accounting standard, S5AT 19 "Accounting for mvistment
properiies”, it 1s a departure from the general requrement of the Compantes Act 2006 for all rangible asscrs ro be depreaiated In
the opmion of the dircctors compliance wach the standard 15 necessary for the finanaal statcments to give a true and far view
Duprectation or amorti<ation 1s only one of many factors reflected in the annual valuanon and the amount of this which maght
otherwise have been charged cannot be separately idenaified or quanufied

Deferred taxanon

Difurred tax 1s provided 1n full on twmng differenecs which result 1 an obhgation at the balance shee date 1o pay more tax, ora
right to pay less tax, at a furure dare, at rates expected 1o apply when they crystallise based on cureent tax rates and law  {1mung
diffesences anse from the mclusion of items of ncome and expenditure 1n taxanon computations m periods different from chose
m which they are nchuded mn the aceounts Deferred tax 1~ not provided on tming differences ansmg from the revaluation of fixed
assets where there 1S no commitment to sell the asacs Deferred tax asseis are recogrised to the exene that it s regarded as moec
ltkcly than not thac they wall be recovered Deferred tax assers and habilines are not discountcd

Fixed assets

Tangible asscis

£

Cost or valuation
At 1 January 2011 & at 31 December 2011 2,375,000
At 31 December 2010 2,375,000
Share capatal 2011 2010

£ £
Allotted, called vp and fully pard
2 Ordinary shares of £1 cach 2 2




ITEMTRUMP LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2011

4 Related party transacnons

At 31 December 2011 the company was owed £14,091 (2010 £6,298 ) by Novel Property Investments mued, a fullow group
company Addironally, the company owed BiD) Property Investments §imuted a loan of £100,000 (2010 £100 000)

Dunng the year the company was charged management fues of £18,612 (2010 £12,625) by Garfidd-Bennere Trust Company
Limited, 2 company in which W | Gasfield-Bennett has an mterest

On 31 January 2008, a debenture comprising a first legal charge over the company’s leaschold property, wath a floanng charge over
othcr present and future assets was created m favour of Piracus Bank SA i respect of a £32,000,000 facihty provided by the bank
to Novel Property Investments T maeed, a fllow group company

5 Controlling parties

The ultimate ¢ontrolling party 1« Bid Property Investments Limited, a company incorporated in Jorsey




