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BXP SCLUTIONS LIMITED
STRATEGIC REPORT FOR THE YEAR ENDED 31 DECEMBER 2013

Drganisational Overviow
PXP Selutions Limited Is a subsidla_ry of PXP Finantlal Greup Limited {previously Kalixa Payments Group Limited}, The principal
activity of the company Is that of software design with techaleal support and computer consultancy services.

Business mode!

PXP Solutlons Limited provides a card focused tachnical paymenl gateway Solutlon ta merchants, The sulte of salutlons affered
by the company, creating added valua for ous clents {and thelr customars}), Intlude PC, PZPE certifled applications, the ablity Lo
pay in the natiye currency of thelr debit/credit card {Dynamic Currenty Conversion), Tokenlsatlon and Offline and Gnllne PIN
verification for processing local deblt/eredit cards in onling PIY reglons acress multiple payment channels. It sarvices rerchants
In numerous countrles In Europe and Marth Amerlca, offering a robust techaical solutfon that aliows it to operate 24 hours a day,
365 days a year, safely, securaly and continuously.

Strategy

PXP have continugd to enhance Its ANYpay payiment platform throughout 2018 ensvring that key readmap ltems where
completed such as certifications wih remalnlng acqulring partnerships. The later part of the year we released our new e-
camperce selutlon namely ANYpay Checkout which was 2 flnal plece of technclogy that ensures ANYpay has full emnl-channel
capabilitles. These final enhancemeants also means PXP are at a stage where Its legacy payments servites namedy PC-EFT can be
planned for end of life,

Perfermance agsessment, financial revlew and key performance Indleatars

A key performance indieator for the company is that of settled transaction numbers, which pro-rata have Increased by 6.6% {31
December 2017; 3.64%) from piler year.

Risk and uncertalnties

sk management 1s an Integral part of managing our business and PXP Solutlons Limited formally malntalns and reviaws its risk
reglstér on a regular basls, Due ta the nature of the technical services offered, the key ricks to the company are technology
ralated. In grder to mitigate these risks, the Company has robust policles and pracedures In place.

IT Risle

The Company Is exposed to slgnllicant {T risks thraugh the processing of financlal transactions through Its payments gateway.
The key fisks Include ensurtng the avallabiiily of the payment gateway to payment processars and customers and ensuring that
the data transferred through the payment gateway |s safe and secure, PXP Solutions Limited continues to ensura Its ata Secorily
Poliey Is robust and any such risk s mitigated by continuzd external audits by Its Qualified Securlty Assessors and Its continued
cartification ta the Fayment Card industeles Dzta Securkty Standards (PCI-0SS).

Credik Risk
Credit risk Is the risk of financial loss to the Company that a customer will fall to meet thelr contractual obllgations. Pue to the

nature of the company, we are abla to swilch off the servire to customers which will prevent them from belng able to delivar
payuren | Lansattions, we theretore feel we are in a strang position ta ensure tustomers pay In 2ccordance with thelr contracted
terms and this is proactively managed on a monthily basis.

Coryporate govemance

As @ racognised payment gateway, we must ensure we are Tn compliance with PCl standards, The PXP Group has established
complisnce and risk management processes through the use of workshops, commiltiees and regular timely reponitag to ensure
that rizks are Identified, manitered and controlled an 25 on-golng basls and that significant rsks are escalated to the hoard of

N (u’i \w ¥
Approved by the Board of directars gff Y. and signed on its bebalf by:

directors when necessary.




PHE SQLUTIONS LIMITED
REPONT OF THE DIRECTORS FOR THE YEAR ENDED 21 DECEMBER 2018

The directars present thelr report and the (inanclal statements for the year ended 21 Dacember 2018,

Directors of the company

The directors who held offlce during the year were as follows:
MrF Del Basso

Mr i Day (Reslgned 29 March 2018}

fleporting Perfod

The reporting period is for the year to 31st December 2018,

Principal activity

The princlpal activity of the company tn the perlod Under review was that of software deslgn with technical support and
romputer consultancy senvices,

Results for tha Pertod
The galn for the year to 31st December 2018 after tax was £2,344,195 (2017 - loss of £266,591),

Dlrectors’ Responsibilitles statement
The diraclors are responstble for preparing the Strategle Report, the Directors’ repost and the financlal statemants in accordance

with applicable jaw and regulations,

Company law requlras the directors to prepate fnancial statements for each financlal year. Under that law the diractors have
elected to prepare the financlal statements 10 accordance with United Kingdem Generally Accepted Accounting Practice {Unlted
Kingdom Accountlng Standards and applicable law). Under company law tha directors must nat approve the financial statements
unless they are sziisfled that they give a trua and falr view of the stata of affalrs of the company and of tha proflt or Joss of the

company for that perlod.

In preparing these financlal statemaents, the directors are required tor

* selact suftable accounting policles and apply them consistently;

+ make judgements and estimates Lthat are reasonable and prudant;

+ slate whether oppilcable UK Accounting Standards have been followed, subject to 2ny material departures disclosed and
explalned in the financial statements;

* prepare the financial stalements on the golng concern basls unless it |s Tnappropriste to presume that the company will
continue in business,
The dlrectors ara responsible for kaaping adeguata accounting records that are sufficient to show and explain the company's
transactions and disclosa with reasonable accuracy st any Hime the financlal position of the company and enable them to epsure
that the financlal statements tomply with the Companles Act 2005, They are also respansible for safeguarding the assets of the
company and hence for taking rezsonable steps for the prevention and detactlion of fraud and ather Irregularittes.

Dlisclosure of infarmation to auditars
Each of the persons who are directors at the tima when this Directors’ report Is approved has confirmed that:

» 50 Far a5 that director s oware, there is no refevant audit information of which the company's auditors are unaware, and

= that director has taken #il the steps that cught ta have been taken as o director In order ta be aware of any refevant audit
information and to establish that the company's auditors afe aware of that Informatlon,

Audltors
The auditors, Prica Balley LLP, Will be proposed for reappointment In accordanca with sectlon 485 of the Campanies Act 2006

17 \o.'a 1o
Approved by the Board on ...y and signed on its behalf by:




PXP SOLUTIONS LIMITED
INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF PXP SOLUTIONS LIMITED

We have audited the financial statements of PXP Solutions Limited {the ‘company'} for the year ended 31 December 2018 which
comprise Statements of Comprehensivé Income, the Stateent of Financiai Pesition, Statement of Changes in Equity and notes
to the financial statements, including a summary of sigaificant accounting policles. The financial reporting framework that has
been applied n thelr preparation is applicable few and United Kingdom Accounting Standards, including Financial Reporting
standard 101 Reduced Disclosure Framework {United Kingdom Generally Accepted Accounting Practice).

This report is made solely to the company’s members, as a body, In accordance with Chapter 3 of Part 16 of the. Companies Act
2006, Our audit work has been undertaken so that we might state to the company’s members those matters we are required to
state to them in an auditor's report and for ne other purpose. To the fullest extent permitted by law, we do not accept ar assume
responsibillty to anyane other than the company and the company’s members as a body, for our audit work, for this report, or
for the opinions we have formed.

in our opinion the financial statements:

« glve a true and falr view of the state of the company's affairs as at 31 December 2018, and of its profit for the year then ended;
+ have been properly prepared in accordance with United Kingdom Generally Accepted Accaunting Practice; and

» have been prepared in accordance with the regquirements of the Companies Act 2006,

Basis for apinion

We conducted our audit in accordance with International Standards on Auditing (UK) (15As (UK}) and applicable law. Qur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the finandal
statements section of our report. We are independent of the company In accordance with the ethical requirements that are
relevant to our audit of the financial $tatements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other
ethical responsibilities 1n accordance with these requirements, We believe that the audit evidencé we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Material uncertainty relating to going cancern

We draw attentlon to note 1.3 in the financial statements concerning the company’s abllity to continue as a going concern. The
company Is reliant on the continued support of its shareholder in order to be able to mest its day to day liabilities. These
conditions indicate the existence of a material uncertainty which may cast significant doubt about the eompany’s ability to
continue as a golng concern. The financial statements do not include the adjustments that would result if tie company was
unzhle to continue as a going concern. Our epinion Is not modified in respect of this matter,

other information

The directors are responsible for the other information. The other information comprises the information included in the annual
report, other than the financial statements and our auditor’s report therean. Our opinion on the financial statements does not
cover the othar information and, except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance concfusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other Information and, in doing so,
consider whether the other inférmation fs materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated, If we identify such material inconslstencies or apparent material
misstaterments, we are required to determina whether there is a material misstatement in the flnancial $tatements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there |s @ material
misstatement of this other inforimation, we are required to report that fact,

We have nothing to reportin this regard.

Opinion on other matters prescribed by the Companias Act 2006

In our opinion, based on the work undertaken in the course of the audit:

« the information given In the strategic report and directars’ report for the financial year for which the financtal statements are
prepared is consistent with the financial statements; and

» the strategic report and directors’ report have been prepared in accordance with applicable legal requirements.




PXP SOLUTIONS LIMITED
INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF PXP SOLUTIONS LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the cempany and its environment obtained in the course of the audit, we

have not identified material misstatements in the strategic report or the directors’ report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, In
‘our opinion:

» adequate accounting records have net been kept, or returns adeguate for our audit have not been recelved from branches not
visited by us; or

s the financial statements are not in agreement with the accounting records and returns; or

= cartain disclosures of directors’ remuneration specified by law are not made; or

= we have not réceived all the information and explanations we require for our audit.

Responsibilities of Directors

As explained more fully In the directors’ responsibifities stetement set out on page 2, the directors are responsible for the
preparation of the financia) statements and for being satisfied that they give a trué and falr view, and for such internal control as
the directors determine Is necessary to enable the preparation of financfal statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to cobtinue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of actounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so,

Auditor's respansibilities for the audit of the financial statements
Our objectives are to abtain reasonable assurance about whether the financial statements as a whole are free from material

misstatement, whether due to fraud or error, and ta Issue an auditot's report that includes our opinion. Reasonable assurance is
a high level of assurance, butis not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud cr error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

A further description of aur respensibilities for the audit of the financial statements is located on the Financial Reporting
Council’s website at: https://www.frc.org.uk/auditarsresponsibilities. This deseription forms part of our audltor’s report.

Use of our feport
This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Pait 16 of the Companies Act

2006, Qur audit work has heen undertaken so that we might state to the Company's members those matters we are required to
state to them in an Auditors’ Report and for no other purpose. To the fullest extent permitted by [aw, we do not accept or
assume responsibllity to anyone other than the Company and the Cempany's members, as a body, for our aud!t work, for this
report, or far the opinions we have formed.

Richard Vass {Senlor Statutory Auditor)
For and on behalf of
Price Bailey LLP

Chartered Accountants
Statutory Auditors

Causeway House
1 Dane Street
Bishops Stortford
Hertfordshire
ChZ23 3BT



PXP SOLUTIONS LIMITED
STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2018

TURNOVER

Cost of Sales

Gross profit

Non Trading Inceme

Administration expenses

OPERATING PROFIT/{LOSS)

Interest payable and simifar charges

PROFIT/{LOSS) ON ORDINARY ACTIVITIES BEFORE TAXATION

Tax on gain on operating activitles

Total comprehensive galn for the financial year

The notes on page 8 to 15 form part of these financlal statements,

Notes

15

£
2018

8,026,137

{109,408)

7,916,732
1,311,145
(6,852,729)

2,375,148

{30,953)

2,344,195

2,344,155

£
2017

4,434,119
(113,375)

4,320,944
1,182,851
(5.688,347)
)
(82,039}

T (86,591}

(266,591)
_— e




PXP SOLUTIONS LIMITED (REGISTRATION NUMBER: 02417319)

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2018

31-Dec 31-Dee
Notes 2018 2017
£ E E F
Non-turrent assets
Tanglble assets 10 188,050 346,549
Current assets
Trade and other recelvables 11 1,131,306 999,438
Cash and cash equivalents 984,126 267,611
2,115,432 1,267,109
Payables t Amounts falllng due withln one year 12 (2,027,104} {1,37%,165)
Net current assets/f(llabllities) 88,328 {111,057)
Total Assets Less Current Liahliltles 276,388 235,452
Payables : Amounts falling due after more than cne
year i3 1,626,700 3,930,003
Equity
Called wp Share capital 1 100 100
Accumulated Loss 15 {1,350,416) {3,684,611)
{1,350,316) (3,694,511}
276,388 235,492
_— — TS

The finantial statements on pages 5 te 15 were appreved and authorlsed for issue by the board and were signed

27 ‘ o \-Lo\f\ .

on its behalf op

The notes on pages 8 to 15 form an integral part of these financlal statements.




PXP SOLUTIONS LIMITED (REGISTRATION NUMBER: 02117319)
STATEMENT OF CHAMGES IN EQUITY AS AT 31 DECEMBER 2018

Hotes
91 january 2018
Comprehensive gatn for the year
Profitf(Loss) for the year
Balance as at 31 December 2018 15

01 January 2017

Comprehensive {oss for the year
Loss for the year

Batance a3 at 31 December 2017

Called Up Aceumulated

Share Capltal Loss
£ £

100 (3,694,611)

- 2,344,195

106 (1,350,416}

00  (3,428,020)

- [266,591)

100 (3,694,611}

Total

(3,694,513

2,344,185

(1,350,316)

T

(3,427,920}

(266,551}

(3,694,511}



PXP SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018

1 ACCOUNTING FOLICIES
1.1 Basis of preparation

12

1.3

1.4

L5

The financial statements have been prepared in accordance with Financlal Reporting Standard 101 Reduced Disclasure
Framewark {FRS 101). The principal accounting policies adopted In the preparation of the financial statements are set out
helow. The policles have been conslstently applied to all the years presented, unless otherwise stated.

The financlal stements have been prepared on a historical cost basis and the presentatton currency used Is sterling.

Disclosure exemptions adopted
In preparing these financlal statements the company has taken advantage of all disclosure exemptions conferred by FRS
101, Therefore these finandal statements do not include;

+ certaln comparative information as otherwise required by EU endorsed IFRS;

» a statement of cash Hows;

+ the effect of futureaccounting standards, not yet adopted;

« the disclasure of the remuneration of key management persannel; and

« disclosure of related party transactions with other wholly ewned members of the group headed by Senjo Group PTE
Limited.

In additfon, and In accordance with FRS 101, further disclosure exemptions have been adopted because equivalent
disclosure Is Included in the consolidated financial statements of PXP Financta! Group Limlted, These financlal statements
do not Include certaln disclosures in respectof:

s financial Instruments;
s fair value measurements; or
+ Impalrment of assets.

General Information
The Company 1s a private company limlted by shares and s Incorporated in England and Wales, The address of its
Registered Giflce s The Corn Mill, 1 Roydon Road, Stanstead Abbotts, Hertfordshire, SG12 8XL.

Golng Concern
The company made a profit after tax for the year of £2,344,195 (2017 loss £266,591) and had net current assets as at 31
December 2018 of £88,328 {2017 liabllity: £111,057).

The Company Is profitable but s relfant on the continued support of its shareholder in order to be able to meet its day to
day llabllities, The Directors are confident of the continued support. The company has [ong term loans agreed with its
parent company which will cover short term cash flow needs if and when required, The directors consider that the
Company will continue In operational extstence for the foreseeable future and consequently the financlal statements have
been prepared on a golng concern basls,

Judgements and key areas of estimatlon uncertalaty

The preparation of financlal statements in compliance with FRS 101 requires the use of certaln critical secounting
estimates. It also requires the company's directors to exercise judgment in applylng the company's accounting pollcles.
The areas where sipnificant Judgments and estimates have been made In preparing the financial statements and their
effect are disclosad In note 2.

Turnover & Non Trading Income

Turnover comprises revenue racognised by the company In respect of goeds and services supplied during the year,
exclusive of Value Added Tax and trade discounts,

Turnover derjves mainly from services provided under softwara and support agreements, which comprise of llcence fees;
set up fees; englneering consultancy fees; sale of hardware; support and maintenance charges for the term of the

agreement,

Faes from hosting, support and maintenance sgreements aie involced In advance of the services provided and an
adjustment is made at perlod end to account for the deferred Income element,

For ali exlsting agreements and where customers are operated on a hosted service, valume Invoices are generated at
manth end for the number af transactions pracessed throtrgh the company’s platforins. The revenue s recognlsed in the
month or year In which the process or service taok place and Is therefore nat subject to the same deferment adjustment
25 with the above.

Turnover relating to the sale of perpetual licences are recognised in full at the time the sale takes place.

Non trading income relates largely to fecharge for faclllties to other members of the group for the usage of The Corn Mill
offices, along with Intercompany transactions refated to intellectual Property,




PXP SOLUTICNS LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018

1.6 Tangible fixed assets and depreciation
Tangible fixed assets are recognised at cost less depreciation. Depreclation Is provided at rates calculated to write off the
cost of fixed assets, lass thelr estimated residual value, over thelr expected useful llves on the following bases:

Fixtures & Fittings 20% stralght line basis
Computer Equipment 33% straight iIne basis
Software 339% stralght line basis

1.7 Leaslng and hire purchase

Assets abtained under hire purchase contracts.and finance leases are capitallsed as tanpible fixed assets. Assets acquired
by finanee [ease are depreciated over the shorter of the Jease term and thelr useful lives, Assets acquived by hire purchase
are deprecizted over their useful lives, Finance leases are those where substantially all of the benefits and risks of
ownershlp are assumed by the company. Obligatlons under such agreements are Included In creditors net of the finance
charge zllocated to future periods. The finance element of the rental payment Is chaiged to thé Statement of
Camprehansive Incomea 50 as th produce a constant periodic rate of charge on the net obfigation outstanding In each
period.

1.

o0

Operating leases

Rentals under operating Jeases are charged to the Statement of Comprehensive Income on a straight [ng basis over the
lease term. Operating leases are where an asset Is rented from a lessor but the ownership of the asset remains with the
lessor and not transferred to the company.

1.8 Inventories
Stocks are valued at the lower of cost and net realisable velue after making due allowance for obsofete and slow moving
stocks. Cost Includes all direct costs and an appropriate proportion of fixed and varlable overheads,

110 Geferred taxation
Full provislon 1s made for deferred tax assets and llzhilltles arlsing from all Uming differences between the recognltlon of
galns and losses In the financial statements and recognition in the tax computation,

A net defarred tax asset is recognised only If It can be regarded as more likely than not that there will be sultable taxable
profits from which the future reversal of the underlying timing differences can be deducted.

Deferred tax assets and liablfities are calculated at the tax rates expected to be effectlve at the time the Yiming differences
are expected to reverse,

Deferred tax assets and liabilltles are not discounted,

1,11 Forelgn currencles
Monetary assets and liabliities denominated In forelgn currencles are translated into sterling at rates of exchange ruling at
the reporting date.

Transactions in foreign currencies are translated Into sterling at the rate ruling on the date of the transaction.

Exchange galns and losses aré recognlsed In the Statement of Comprehensive Income account.

1.12 Share capital
Flnanclal instruments Issued by the company are classlfied as equity only to the extent that they do not meet the

definition of a financial labliity or financial asset.

‘The company's ordinary shates are classified as equity Instruments,




PXP SOLUTIONS LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018

1.13 Financlal assets

Trade and other recelvables

Trade and other recelvables are atirlbutable to activitles relating to software design with technical support and computer
consultancy services and are recegnised at falr value. Trade and other receivables are recognised when an invoice is
ralsed and credlt control processes are In place to collect any debts which have not been paid within the designated
payment terms. The receivables balance is subsequently cleared once payment has been recelved, Other receivabies
conslsts of securlty deposlis and prepald expenses.

Impalvment provisions are recognised when there is objective evidence {such as signlficant financial

difficulties on the part of the counterparty or default of signlficant delay In payiment) that the company will be unable to
collect &l of the amounts due under the terms receivable, the amount of such a provision being the difference betwaen
the net carrying amount and the present vahie of the future expected cash flows asseciated with the impaired recelvahle.
For trade receivables, which are reported net, such provisions are recorded In a separate allowance account with the loss
belng recognised within adminlstrative expenses in the statement of comprehensive income as a bad debt. On
cenfirmation that the trade recelvable will not be collectable, the gross carrying value of the asset is written off against
the assoclated provision.

Cash and cash equivalents
Cash and cash equivalents includes cash in hand, deposits held at call with banks, other short term highly liquld
Investmants with orligina) maturities of thred months or less,

1.14 Financlal Lizbllitles

Trade and other payables

Trade and other payables are generated through the normal means of trading and are recognised at falr value. The
pavables balance ks subsequently cleared once payment has been made. All suppllers’ terms and credit perlods are
adhered to by the Company. Other payables show balances which are due to be paid on behalf of employee related

creditors,

Trade payables are measured at fafr value.

Other financial flabliltles

Loans from group companies are Initfally recognised at falr value and are subsequently carrled at amortised cost using the
effectlve Interest method. The difference between the fair value oF the loan on initial recognition and the amount of the
aroceeds 1s eredited directly to equity as a capital contribution,

2 CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The company makes certaln estimates and assumptions regarding the future, Estimates and judgements are continually
evaluated based on historical experience and other factors, Including expectations of future avents that are halieved to be
reasonalle under the ¢lrcumstances. In the future, actual experfence may differ from these estimates and assumptions.
The directors have considered the critical accounting estimates and judgements used In the financlal statements and
concluded that the maln areas of Judgement are detalled below.

Useful lives of tanglble flxed assets

Deprediation Is provided so as to write down the assets to their restdual values over thelr estimated useful lives as set out
In the company's accounting policy. The selection of these estimated llves requires the exercise of management
judgement. Useful lves are regularly reviewed and should management's assessment of useful lives shorten then
depreclatton charges in the financial statements weuld Increase and carrylng amounts of the tangible fixed assets would
reduce accordingly. The carrying amount of the tangible fixed assets by each class Is includad Innote 10,

Impalrment of debtors

The company makes an estimate of the recoverable value of trade and other debtors. When assessing the recoverability
impalrment of trade and other debtors, management considers factors Including the ageing profile of debtors and
historical experfence,

10




PXP SOLUTIONS LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018

3 TURNOVER

Sales- UK
Sales - Eurppe
Sales - Rest of world

4 OPERATING PROFIT / (LOSS)

The aperating loss Is stated after charging:

Depreciation of tapgible fixed assets owned
Foreign Currency {Gains)\Lasses

5 AUDITORS' REMUNERATION

Fees payable to the company's auditor for the audlt of the
annual accounts

6 PARTICULARS OF EMPLOYEES

Operatlons
Development
Sales & Marketing

The sggregated payroll costs were as follows

‘Wages and salaries
Social security costs
Staff penslons

7 DIRECTORS' REMUNERATION

Agpregate remuneration
Pension costs

During the perlod the number of directors wera:
Directors
In respect of the highest pald director:

Agprepate remuneration
Penslon casts

11

31-Dec
2018
£

2,145,810
4,294,879
1,585,448

8,026,137

2018
£

313,507
(73,022}

2018

15,000

2018

43

2018
£

2,318,546
229,705
22,248
2,570,480

2018

400,290
1,406

———— ]

264,493
703

o

3%-Dec
2017
£

2,636,037
602,516
1,195,566

4,434,119

2017
£

608,389
70,205

2m7

15,000

2017
Mo

28

38

2017
£

1,864,174
218,320
10,367
2,092,870

2017
£

333,688
772

195,015
386




PXP SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018

8 INTEREST PAYABLE

Other Interest payable

9 TAXATION
Analysls of tax charge in the year

Current tax

UK corporation tax charge on galn for the year
Tax an loss on ordinary activities

Factars affecting current tax charge for the year

2018
£
30,953

30,953

2018

2017

82,039

82,039

2017

Tax oh profit on ordinary activities for the year s the same as the standard rate of corporatlon tax In the UK at 19%.

The differences are reconclled helow:

Proflt/{Loss) on ordinary actlvities befare tax

Tax on loss on ordinary activitles as st standard CT rate of 19% (2017 - 19%)

Effects of:

Expenses not deductable for tax purposes
Brought forward losses utlllsed

Group reltef

Depreclation In excess of capital allowances

Tax charge for the year

2018
£

2,334,195

445,307

(206,785)
(247,219)
8,611

——

2017
£

[266,591)

{50,652)

{31,540)
82,192

e

The company has an unrecognised defarred tax asset of £- (2017: £210,113} In relation to losses and other deductlons.
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PXP SOLUTIONS LiMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018

10 TANGIBLE FIXED ASSETS

Fixtures &  Computer

Fittings Equipment Software Total
£ £ £ £
Cost
At 31 December 2017 109,099 1,937,725 185,906 2,232,730
Addltions 16,717 80,141 438,160 155,018
Disposals - - - .
At 31 December 2018 125,816 2,027,866 234,066 2,387,748
Depraclation
At 31 Dacember 2017 87,787 1,663,488 134,906 1,886,181
Charge for the year 12,681 261,030 39,796 313,507
Disposals - - - -
At 31 December 2018 100,468 1,924,518 174,702 2,199,688
Net boolt value
At 31 Decentber 2018 25,348 103,348 59,364 138,060
==
At 31 December 2017 21,312 274,237 51,000 346,549
L e |
11 RECEIVABLES
2018 2m7
£ £
Due within one year
Trade Recelvables 867,953 822,335
Other Receivables 263,313 177,163
1,131,306 989,498
= —————— p———————
12 PAYABLES
Amounts falling due within one year
2018 2007
£ £
Trade payables 362,830 319,326
Amounts owed to group undertakings 328,039 73,062
Other taxation and soclal secunty 102,713 85,501
Other payables 334,391 68,443
Accruals and deferred income 899,131 831,834
2,027,104 1,378,166
—aaaa—  ——1 a1
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PXP SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018

13 PAYABLES:
Amounts failing due after mare than one year -
2018
£
Amounts owed to group undertakings
Due1- 2 years 15,958
Due 2 -5 years 1,610,746
1,626,704
14 SHARE CAPITAL
Allotted, callad up and fully pald shares
2018
£
160 Ordinary shares of £1 each 100
15 RESERVES
31-Dec-18
Retalned
Earnings
£
At 1st January 2018 (3,694,611)
Profit/{Loss) for tha financial year 2,314,195
At 31 December 2018 (1,350,416}
_——
16 FINANCIAL INSTRUMENTS
2018
£
Financlal assets
Trade and other recelvables 1,131,306
Cash and cash equivalents 984,126
Amounts owed by group undeértakings -
Financtal liabilities
Trade and other payables 789,934
Amounts owed te group undertakings 343,906

All of the financlal Instruments are held at falr vatue.

2017
£

33,362
3,800,641

8,930,002

2017

100

Ai-Dec-17
Retalned
Earnings

£
(3,428,020)

{266,591)

{3,694,611)

2017
£

599,498
267,611

473,268
112,424

A description of the principal risk refating to financial Instruments and thelr relevance to the Company and how they are

managed s given helow:

Liquldity rish:

The Company maintalns sufficlent cash and Hguld resources to cover likely future settlernents. We also hava the Eacklng
of the group if required, Amounts owed to the parent company are non-current llabllities,

Currency tlsk:

Foreign currency risk is the risk that the value of a financlal instrement will vary with respect to forelgn currency
fluetuations, The Company has minimal currency rlsk exposure Since most of its assets and transactions are dencminated
in sterling. We mitigate our rlsk by receiving remitances In the underlylng currency and delaying conversion into sterting if

the X conversion rates appear likely to Improve In the short to medium term.

Capltal management risk:

Equity comprises all components.of equity [i.e, called up share capital and accumulated losses). Tha Company manages its
capital structure and makes adjustments to it in the light of changes to its net debt, In arder to adjust the capital

structure, the company may reduce debt or presarve a strong cash base to achieve the required net debt ratio,

Cradit risht

Cred|trisk s the risk of financlal loss to the Company that a customer will fall to meet their contractual obligations. Due to
the nature of the company, we are able to switch off the service to customers which will prevent them from belng able to
dejlver payment transactions. We therefora feel we are in a strong position to ensura customers pay In accordance with

their contracted terms.
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PXP SOLUTIONS LIMITED
NOTES TO THE FINANCIALSTATEMENTS FOR THE YEAR ENDED 31 DECEVIBER 2018

17 COMMITIVIENTS UNDER OPERATING LEASES

Land and bulldings Other
31-Dec 31-Dec 31-Dec 31-Dec
2018 2017 2018 2017
£ E £ £
Due:
Within 1 Year 164,582 164,582 3,782 5,209
Between 2 and 5 Years 164,582 329,164 15,128 6,150
Qver 5 Years - - 630 -
325,164 493,746 19,540 11,359

18 RELATED PARTY TRANSACTIONS
The Company has taken advantage of the exemptlon avallable under FRS101 paragraph 8{k), not ta disclose any
transactions with wholly owned subsldiaries Included in the consolidated financlal statements of its parent company.

19 ULTIVIATE PARENT UNDERTAKING AND CONTROLLING PARTY
The ultimate holding company Is Senjoe Group PTE Limited, who are incorporated in Singapare. The Company's Immedlate
holding company Is PXP Finenical Group Limited, a company incorporated in the UK.
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