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ELAN COMPUTING LIMITRD
DIRECTCRS’ REPORT
EFOR THE YEAR ENDED 318T AUGUST 1990

Directors
. S Anthony
' Anthony

A Derx
J Haydock

Secretary

A Derx
Begistered Office
) Prudential, Buildings, Epscm Road, Guildforq, Surrey GUl 30w,
The di&:ectors Present their annual Teport, together with the audited

finanecial' statements of the company and consolidated finaneial statemants
of the group for the year ended 31st Angust 1990.

During the year Elan Computing Limited became a majority shareholder in
Elan Computing (Scotland)Limited, a company incorporated in England.
L

RESUITS AND DIVIDENDS g

The group results for the year ended 3ist August; 1990 are set out in the
¢onsolidated profit and loss account on page 4,
A dividend of £1,050 per share was paid on the 17th Angust 1990,

The principa), activity of the Campany and the group in the year under review
wag that of enployment. agents for the camputer industry.

The dixectors consider the results achieved on ordinaty activities before
taxation to be satisfactory.

DIRECICRS AND EIR TNIERESTS J

The following were the beneficial interests of the ditectors in the issued
oxdinaxy s capital of the coRpany :- )

3lst hugust 1990 3lst Auqust 1989

S Anthony 18,631 31
P Anthony 16,828 28
A Perx 18,631 31
J Haydock ' . 6,010 10

There have een no chianges in the Boarg of Directors during the period.

In accordance with the Articles of Asgociation p Anthony retires by
~rotation and offers himself for re~election,

1
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FIXED ASSETS

The movements in fixed assets during the year are set out in notes 8 to
to the accounts., ’ :

SHARES
On the 17th August 1990 the authorised share capital was increased to

. 100,000 ordinary £ shares,and 60,000 ordinary shares were issued at par.

AUDTTORS ‘

In-accordance with the provisions of Section 384 of the Companies Act 1985,
Messrs. Allen Baldry have indicated their willingness to be re-appointed as
auditors of the campany.

By Order of the Board
! .
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CHARTERED ACCOUNTANTS

ALLEN BAUDRY

et out on pages 4 to 16

OFﬂHEAUDI‘ImS"IO'IIIEm&BERS

al statements g
g Standards,

1,

EIANC(IJPUTH\[;IJHETED

THE YEAR EHDED 31ST AUGUST 1990

financ
Anditin

REROR™
R

Lldings
urTey GUL 37w

We have audited the
in accordance with
-

228D OCTOBRER 1990
Prudential
Guildford &

: - Aippeg
uapfy

i
R

. o o~ R T e eyt puieey Jl.l-j‘,ir&fllalr?...f iitiufﬁ..l‘.l»ﬂﬂ..t!ht‘.w\. Ja,
T Y . . - . I T S s N N o N ey e L AT, S T Py Ty -lﬁcd?....a‘r..‘..4.:ru‘,.q..\llnﬁwulm‘r\#.la:‘av.. A

e . R A T AN L o) vl g T AL A Taige g ks iy TN SRYTLEE ThLT 2 k) e R e Pt v T LIS R ek e e o N e ST IE WA IR A S e o P S, e g e s S

o A it gt 2 - ot A R X S e Y, T R ety T T e e T T o et ool s e € S e m R T e e L0 L T

et ey R e R e e SRR T e st s R LR T YRty j.‘eéadia%u!fgiful sk?ﬁh:iﬁi.&hﬂn@:ﬁr%&.}«f!fﬁiﬁrh&
,....c\.}.lrs._.t:ﬂ.uﬁfiu!qﬁiqpsff.ffiﬁr%:ﬂﬂffﬁiqifil illﬁwwxhr:roif- g r.lriryﬂ = e 1....«1;[‘5’:&1... s N uwa._#f};sMuwliiJl{lif?hutxf!éf-1r»tt.u.isr¢ll. f}&h«lb@t;fr.ﬂ.uﬁn. o

e R e e T e T A ety St o e v e ST % z > i S =

o S

& D e G g
. . 3 = & T = =3 = = e W o e oty o Ll X R L A e e
S T e X .ﬂ,ial.{uﬂﬁnﬁ.immmwmw:. s ﬂ»«f.ﬂgﬁﬁgjeﬁﬂhﬂﬂﬂugﬂd%ﬁdpf e B s S S T el S T W e e Ko

T W e e e s e L R e T e e S T ot T e A ST T e e T e e T R e o ST, o D e Sl .

J&Hw.i.iﬁﬂ&ftﬂﬁ?iirﬂn«zr pﬁbﬁtﬁﬁi}j:éﬂ.ﬂmﬂﬁjﬂ??ﬂq H..Tl.i.riﬁihﬂ.hgﬁ!ll!j?{A -

st .



i
i ELAN COMPUTTNG LIMITED
CONSOLIDATED PROFET AND TOSS ACCOUNT
i) FOR ‘MHE YEAR ENDED 31ST AUGUST 1990
*éi Rotes 1990 | 1989
il
]}}5@3 g g £ g
ik ‘ @
'é’ TURNOVER 2 8,313,911 4,848,095
i '
Ff;;fﬁi COST OF SATES 7,061,627 3,998,396
i ﬁ!; GROSS PROFIT | 1,252,284 849,699
il
'!’g@l.; Distribution costs 4 182,800 109,016
.;!h:ﬂg Administrative expenses 673,398 432,330
AL — '
5 IE . 856,198 541,345 /
PRt . .
i ‘ e e J
i ! OPERATING PROFIT 3 396,086 308,353 ,=
ﬁ’,g{ : Interest receivable | 8 -
l.i‘f;fr Interest. payable 5 {7,878) (7,689). - -
w-;:‘(- o (7,870) ——— " (7,689)
: i J g
J];;ﬁi - PROFYT O ORDINARY -
i =3 ACTIVITIES BEFORE TAXATICN 388,216 300, 664
Ay <t -
'ifﬁ?& TAXATION 6 152,743 91,168
i ';@ — E—
; l*‘{ PROFTT ON ORDINARY
.!}ﬁ;,]; ACTIVXTIES AFTER TAXATION 235,473 209,496
el
“ §§I : Minority interests (3,649) -
i —
?{ﬁ{} PROFTT ON ORDINARY ACTIVITIES
:_ *r?g» ATTRIBUTAELE TO SHAREHOLDERS 239,122 209,496
B
| Dividends 7 105,000 30,000 1
‘ ;'T’ia ——— |
i REJATNED PROFIT FOR THE YEAR 134,122 179,496
fi (of which £161,489 (1989 - £179,496)
, 4;1‘ t was dealt with in the accounts of
: };3“ the Holding Company)
' 'f .]
it Retained profit brought forward 213,974 34,478
i (of which £213,974 (1989 - £34,478)
ot was dealt with in the accounts of
i the Holding Ccampany)
CARRIED FORWARD £ 348,096 £ 213,974
L ,
{ é“}% The notes on pages 8 to 16 form part of these accounts.
i
o :
o !
il P
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ECEN COMEUTING LIMITED

CONSOLIDATED FALANCE SHEET i
AS AT 31ST AUGUST 1990

Notes 1990 1389
g g £ £

FIXED ASSETS .
Tangible assets 8 135,116 69,747
CURRENT BSSETS
Stocks 10 531,042 319,350
Debtors 11 669,803 337,588
Cash at bank and in hand 1,780 -

. 1,202,625 656,938
CREDITORS -~ amounts falling
due within one year 12 (930,676) (501,027)
RET CURRENT ASSETS 271,949 155,911
IIABILITIES 407,065 225,658
CREDITORS ~ amounts falling due |
after more than one year 13 (518) (11,584)
NET ASSRIS £406,547 £214,074

Financed by

CAPITAL AND RESERVES

Called up share capital 16 60,100 100
Profit and loss account 348,096 _ 213,974
Minority interests (1,649) -

| £406,547 £214,074

Approved by the Directors on 22ND OCTOBER 1990 and signed on behalf of
the Board by: ;

Shatsey Y

S Tty Directors

A L L S W

\/ s’:\.\‘s@a‘awVY Y

The notes on pages 8 to 16 form part of these accounts.
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ELAN COMPUTING LIMITED

BATANCE SHEET
AS AT 31ST ADGUST 1990

Rotes 19390 1989
£ £ £ £
fangible ‘assets 9 111,150 69,747
Investments 75 -
111,225 69,747

CURRENT ASSETS
Stocks 10 531,042 319,350
Debtors 11 718,908 337,588

B ' 1,249,950 656,938
CREDITORS ~ amounts falling
due within one yeax 12 (925,094) (501,027)
NET CURRENT ASSELS 324,85¢€ 155,911
ASSEDS LESS CURRENT
LIABILITIES 436,081 225,658
CREDITORS ~ amounts falling due
after more than one year 13 (518) (11,584)
NETL ASSETS £435,563 £214,074
Financed by:

CAPTIAL AND RESERVES

Called up share capital 16 60,100 100
Profit and loss account 375,463 213,974
£435,563 £214,074

Approved by the Directors on 22ND OCTOBER 1990 and signed on behalf of
the Board by:

11/ S ~ m’n )/\3
. | )

DN TRy Directors

)
)

Y % .
notes on pages 8 to 16 form part of these accounts.
5
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388,216 300,664

Depreciation 41,973 20,077
Adjustmeni on dispogay of:
fixeq assatg 8,419 1,564
—— —_———
Totad, genarated from Operations 438,608 322, 305
Funds fron Other Sourceg-
Sale of fixeq assatg 8,414 2,159
Increase g, sharg capital 60,000 -
Sale of shaves tq minority 2,000 -
Increase in other loans 43,500 -
-‘-—u_._‘ -—u-.,_-_.
113,914 2,159
-—‘—l—._._‘ ‘.—'-“—l—_.__'
552,529 324,464
APPLICATT N QF Funns
Purchagg of fixed agsatg 124,175 44,505
Repayment of othay loang - -
Repayment of hire Murchase 1oang 11,683 11,166
Taxation paid 101,556 15,862
Dividends paid 165,000 30,000
.-""—-_ '_'—t—u.._._
(342,424 (101,533
_"_‘—i—u—._ "“'—_..___
MOVEMENTD N Fnns £210,108 £ 222,933
e o
MEBSB/(DM!EASE) ny WORKN CAPYrnY,
Stocks 211,692 210,227
Debtors 332,215 239,922
Creditors (188, 846) (159,167)
Cash at bank and in hand 1,780 -
Bank overdrass (146,733) (68,051)
_—
£210,108 £ 222,931
% -“-‘—--'“-—\':__—-___—-—.
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" ELAN COMPUTING LIMTTED
NOTES O 'THE ACCOUNTS
31ST AUGUST 1990
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1. ACCOUNTING POLICYES
1.1 Accounting conventions

e financial statements are prepared under the historical cost
convention.
1.2 Turnovexr

This represents the invoiced amormts of services provided, net of
value added tax.

1.3 Depreciation of tangible assets

provision is made for depreciation on all tangible assets,at rates
calculated to write off the cost or valnation,less estimated residual
value, of each asset over its expected useful life, as follows:

e

ILeasehold building: - evenly over the period of the lease
‘Fixtures and fittings: 10% pexr annum on cost

Computer equipment : 25% per annum on cost

Motor vehicles: 25% pex annum on written down value

1.4 Work in Progress

Work in progress is valued at the lower of cost and net realisable
valua,

Cost includes all direct expenditure and an appropriate proportion of
fixed and variable overheads.

1.5 Deferred taxation

Provision is made at current rates for taxation deferxed in respect of
all material timing differences except to the extent that, in the
opinion of the directors, there is reasonable probability that the
liability will not arise in the foresesable future.

3.6 Consolidation

The consolidated accounts incorporate the accounts of the company and
of each of its subsidiaries. The results of subsidiaries acquired oxr
disposed of during the year are included in the profit and loss account
from or up to the effective date of acquisition or disposal of the
controlling interest in the subsidiary.

1.7 Group accounts

The company has taken advantage of $228 of the Companies Act 1985 and
does not present it’s own profit and loss account.

1.8 Hire purchase and finance lease contracts f

Assets acquired under hire purchase and finance lease contracts are
capitalised at their fair value and the equivalent liability shown in
creditors. Finance charges are alleocated to accounting pericds over the
period of the contract to produce a constant rate of charge on the
outstanding balance. Repayments are allocated ‘between finance charges
and a reduction of the lisbility.
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1990

the United Kingdom.

and the group.
All of the twmnover arse from operation in

it before taxation are attributable to the one

of the campany

Vi,

-

is is stated after charging {crediting):

CPERATING PROFIT

The turnover and prof
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ELAN OOMPUTING LIMITED

NOTES TO THE ACCOUNTS — continued

31ST AUGUST 19390

4.1

4.3

"

i,
EMPLOYER: ITNFORMATTON

Directors’ emolunents:

Staff costs: , 1990 1989
h £ £

Wages and salaries 480,990 287,736
Social secuxity costs 47,586 28,681
Other pension costs 47,259 121,097
£575,835 £437,514

The average weekly nunber of employees during the
_year was made up as follows: No. No.
Office and management 6 4
Manufacturing 13 12
15 16

The dirvectors’ emoluments, the remuneration of which is included above

amounted to:
1990 1989
£ £
Fees ard salaries 233,287 142,983
Benefits in kind 7,788 4,763
£241,075 £147,746
Further details, excluding pension contributions:
Chaixman £ B7,393 €& 53,591

Highest paid director £ 87,393 ¢£ 58,986

Other directors’ emoluments fell within the

following ranges: No. No.
£NLL - £5,000 - 1
£25,001 - £30,000 1 1
£45,001 - £50,000 1 -
£75,001 ~ £80,000 1 -

10
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1989
1989

£
91,168
91,168

5,147
2,542
£ 7,689
£91,168
1389

£
30,000
£30,000

1990
1990
£

7,356

14

5,222
2,656

|

£7,878
10,387

142,356
£
105,000

£152,743
£1.05,000

overdrafts and other lcans
-repayable within 5 years, not by instalments
11

Hire purchase charges

Adjustment in respect of previous years:
ids

£1,050 per share (1989 £300 per share)

Corpoxation tax

U.X corporation tax at 34% (1989 -32.6%)

activities for the year was as follows

INTIEREST PAYABLE
On bank loans,
DIVILINDS
Interim dividend

TAXPIION

6.1 7The group tax charge on the Profit on ordinary

NOTES T0 THE ACCOUNTS - contimed

31ST _AUGUST 1990
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ELAN COMPUTTNG LIMITED

NOTES TO THE ACOKINTS — continued

31sr ADGUST 1930

8. TANGIELE FIXED ASSETS-GRUP

Fixtures Piant
Iand and and and Motor
buildings fittings equipment vwehicles Total
£ g g £ g

Cost:
At lst September 1989 - 12,153 37,105 55,387 104,645
Additions 4,963 21,276 56,643 41,293 124,175
Disposals - (5,341)  (5,90Ll) (9,545) (20,787)

. At 31st Rugust 1990 € 4,963 £28,088 £87,847 £87,135 £208,033
Depreciation:

. At lst Septembexr 1969 : - 1,358 12,490 21,050 34,898
Charge for year 2,978 2,472 21,311 15,212 41,973
Disposals - (571)  (2,389) (994)  (3,954)
At 3lst August 1990 £ 2,978 ¢ 3,259 £31,412 £35,268 £ 72,917
Net book value:

At 31st August 1990 £ 1,985 £24,829 £56,435 €51,867 £135,116
At 3lst August 1989 & -~ £10,795  £24,615 £34,337 & 69,747

Tha net book values of land and butidings comprise:

Short leasehold

1990 1989
g g
1,985 -

Included above are the following assets held under hire purchase

contracts:

Cost:

At 31st August 1990

Accumulated depreciation:

At 3lst August 1990
Depreciation charged

in the year

Net book value:
At 3lst Aungust 1990

12

£45,842 £ 45,842

£26,504 £ 26,504

£ 6,448 £ 6,448

£19,338 £ 19,338

—————
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ELAN CONPULTNG LIMTTED

NOTES 10 BIE ACCOUNTS — continued

318T AUGUST 1990 °
9. TANGIBLE FIXED ASSETS-COMPANY
F- ‘ ! ..
and  Computer  Motor
Fittings equipment vehJ.cJes Tatal
£ £ £ g’
Cost:
At 1st September 1989 12,153 37,105 55,387 104,645
Additions 14,501 51,362 28,809 94,672
Disposals (5,341)  (5,901) (9,545) (20,787)
At 3lst August 1990 €21,313 £82,566 £74,651 £178,530
Depreciation:
At 1st September 1989 1,358 12,490 21,050 34,898
Charge for year 2,134 20,651 13,651 36,436
Disposals (571)  (2,389) (994)  (3,954)
At 31lst hugust 1990 £ 2,921 £30,752 £33,707 £ 67,380
Net kook value:
At 3lst August 1990 £18,392 £51,814 £40,944 £111,150
] —_————

At 31st August 1589 £10,795 £24,615 £34,337 £ 69,747

Included above are tha following assets held under hire purchase

contracts:

Cost:

At 3lst August 1990 £45,842 € 45,842
Accunmlated depreciation:

At 31lst August 1990 £26,504 £ 2€,504
in the year £ 6,448 £ 6,448
Net book value:

At 31st August 1990 £19,338 £ 19,338

13
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ELAN COMPUTTNG LIMITED

ROTES TO THE Z{OOUNTS ~ contimued

31ST ATGUST 1°\90

0.

11.

12.

TOCRS Group
1990 1989
£ £

Work: in srogress

M'}X
1990 - 1989

£

£
531,042 319,350

531,042 319,350

DEBTORS Guovip Campany
1990 - 1989 1990 1969
g B £ £
Prade debtars . 656,765 329,871 656,765 329,871
Amounts owed by group campanies - - 53,081 -
Other. debtors 923 2,727 923 2,727
Prepayientsg 12,115 4,%90 8,139 4,990
' £669,803 £337,588 £718,908 £337,598
CREDITCRS ~ AMONTS, FALLING DR
1930 1988 1990 1989
‘ ¢ £ £ £
Bank loans and overdraft 232,970 86,237 232,970 86,237
Other loans 43,500 - 43,500 -
Cbligaticns’ under hire purchase ‘ '
and finance lease contracts 11,066 11,683 11,066 11,683
Trade creditors 348,205 205,643 348,205 205,643
Coxporation tax 107,356 81,169 107,356 81,169
Other taxes and
social security costs 61,807 61,081 61,807 61,081
Directors’ current iccounts 4,394 1,394 1,394 1,394
Accruals ‘ 86,378 43,820 83,796 43,820
Related advance corporation tax 35,000 10,000 . 35,000 ' 10 ,000
£930,676 £501,027 £925,094 £501,027
e =8 ’

Obligations under hire purchase and finance leases - see note 14. -

The bank cverdraft is secured by a fixed charge over the book debts
of the camwpany and a floating charge over the other assets of the

company.
/ 14

TN ST T P T 5




ETAN COMBUTING LIMITED
31T ADGUST 1990

13. CREDITORS ~ AMOUNTS FALIING DUE

AFTER MORE THAN CRE YERR | Growp Company
| I | 1990 1989 1990 1989
1.0, ~ g g £ g
i Obligations under hire purchase
and finance lease contracts 518 11,584 518 11,584
| g518  $11,584  £518  £11,584

P} v ————
== L ————_ SN ——

Oligations under hire pur:hase and finance leases ~ see note 14,

14, OSBLIGATIONS UNDER HIRE FURCHASE

BT

e e e e

The future cbligations undexr hire purchase and finance leass contracts
+o which the group and the company are committed as at 3lst August 1950
are as follows: : ‘

Group Comany

-
L g *

gt; < In the year ending:

! 31st August 1991 | 1,588 13,588
‘:‘: 31st Augqust 1952 ‘ 537 637
W | 14,225 14,225
i Iess: Finance charges allocated to futwre pericds (2,641) 2,641)
I

FH £11,584  £11,584
11

o |

il 15, DERERRED TAXATION

Mo provision for deferred taxation has been made for the group ox the
company as the total potential liability is £nil.
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FLAN COMPUTING TIMTTED

NOTES TO THE ACOOURTS — continmed
31T AUGUST 1990

16. SHARE CAPITAL ,

' ‘ Allotted, Issuzd
| ' Jathorised and fully paeid
| 1990 1989
£ £ g

£100 -

£100,000 £60,100

60,100 Ordinary shares of £1 each .

On 17th August 1990 60,000 £ oxdinary shares were issuxd at par.
P \ !
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