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ELAN OOMPUITNG TJHMITED

DIRECICRS’ REPCRT
FOR THE YEAR ENDED 318T AUGUST 1992

Directors

S Anthony
. P Anthony

A Derx

J Haydock

Secretary
A Derx

Registered Office J
Prudential Buildings, Epsoam Road, Guildford, Surrey GU1 3JW.

The directors present their annual report, together with the auvdited
financial statewents of the company and consolidated financial statements
of the group for the year enued 3lst August 1992,

RESULIS AND DIVIDENDS

The group results for the year ended 31st August 1992 are set out in the
consolidated profit and loss account on page 4.

A dividend of £2.24625 pex share was paid during the year.

REVIEWN OF THE BUSINESS

The principal activity of the company and the group in the year under review
was that of employment agents for the computer industry.

The directors consider the results achieved on ordinary activities before
taxation to be satisfactory.

In the opinion of the directors adequate finance is available to take
advantage of business opportunities and future business developments. The
directors consider the state of affairs to be satisfactory.

DIRBECIORS AND THEIR INTERESTS
The followinyg were the beneficial interests of the directors in the issued

ordinary share capital of tho cowpany :-
31st August 1992 3lst Anqust 1991

S Anthony 18,631 18,631
P Anthony 16,828 16,828 :
A Derx 18,631 18,631 P
J Haydock 6,010 6,010

There have been no changes in the Board of Directors during the period.

DONATTCONS
During the year the company made donations of £10,000 to various charities.
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ELAN OOMPUTING LIMIIED

fixed assets during the year are set out in notes 9 to 10
16492
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to the accounts,
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In accordance with the provisions of Section 384 of the Companies Act 1985,
Mogsrs Movison Stoneham (foowerly Messrs Allen Baldry) have indicated th

willingness to be re-appointed as auditors of the conpany.
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ELAN OOMPUTTNG LIMITED

CONSOLIDATED PROFIT AND LOSS AQCOUNT
FCR THE YEAR ENDED 31ST AUGUST 1992

Notes 1992 1991
£ £ e £
TURNOVER 2 12,135,253 10,066,817
Change in stocks and
work in progress 53,081 217,785
i 12,178,334 10,284,602
Staff costs 1,055,965 867,286
ol Depreciation of tangible
o fixed assets 72,725 57,316
Fi Other operating charges 10,479,835 9,031,612
\'J‘ AT A ——— S—————
L.’% 11,608,525 9,956,214
3 OPERNITNG PROFTT 3 569,809 328,388
N/
) Profit on disposal of investrent - 337
e Interest receivable 5 5,786 1,022
Tt Amount written off investments (20,000) -
l‘ Interest payable 6 (23,060) (26,341)
il Exchange profits/(losses) 11,073 (1,678)
o PROFTT O ORDINARY
’,,: AOFIVITIES BEFORE TAXATION 543,608 301,728
!.:!h
o TAXATTION 7 148,893 107,959
2 — 7
_:‘f ACITVITIES AFTER TAXATION 394,715 193,769
Minority interests 2,749 2,127
PROFIT QN CRDINARY ACTTIVITIES
ATTRIBOTARLE TO SHAREIXLDERS 391,966 191,642
Dividends 8 135,000 -
RETATNED PROFIT FOR THE YEDAR £ 256,966 £ 191,642

(of which £114,612 (1951 - £191,973)
was dealt with in the acoounts of

the Holding Campany)

The notes on pages 9 to 17 form part of these accourts.



ELAN COMPUTTING LIMIIED

CONSOLIDATED BATANCE SHEET
AS AT 31ST RUGUST 19952

Notes 1992 1991
£ £ £ £
FIXED. ASSETS
Tangible assets 9 187,766 208,270
Investments 11 - 20,000
187,766 228,270

CURRENT ASSETS
Stocks 12 827,623 774,542
Debtors 13 1,034,223 786,777
Cash at bank and in hand 50,151 43,583

1,911,997 1,604,902
CREDITORS - amounts falling
due within one year 14 (2,220,468} (1,261,511)
NET CURREND ASSETS 691,529 343,391
ASSETS LESS CURRENT
LEABILTITES 879,295 571,661
CREDIMNORS - amounts falling due
after more than one year 15 (107,000) (131,016)
NET ASSETS £772,295 £440,645
Financed by:

CAPITAL AND RESERVES

Called up share capital 17 60,100 60,100
Profit and loss account 18 705,968 377,067
Minority interests 6,227 3,478
£772,295 £440,645
Approved by the Directors on LSO e signed on behalf of
Board by: |

S, ANTHONY < {lJ}r‘

& DeERx ﬂb"rﬂ{d?(

P anTredY

4 naupe K ,/*:'vw //;;yawa -

/ The notes on pages 9 to 17 fom part of these accounts.

Directors

'-_ph-p\.dv-.a
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ELAN OOMPUTTNG LIMUTED
BALANCE SHEET
AS AT 31ST AUGUST 1992
Notes 1992 1991
£ £ £ £

FIXED  ASSETS
Tangible assets 10 133,287 116,230
Investmants 11 - 58,712

133,287 174,942
CURRENYT MSSETS
Stocks 12 784,305 746,841
Debtors 13 1,155,971 64,984
Cash at bank and in hand 22,783 39,090

1,963,087 1,650,915

CREDITORS ~ amounts falling
due within one year 14 (1,218,355) (1,198,322)
NET CURRENT ASSETS 744,704 452,593
NSSETS 1SS CURRENT
LINBILITIES 877,991 627,535
CREDYITORS ~ amount:s falling due
aftar more than one yeaxr 15 (107,000) -
NET ASSELS €770,991 £627,535
Financed by:
CAPTIZ\Y, AND RESERVES
Called up share capital 17 (60,100) 60,100
Profit and loss account 710,891 567,435

£770,991 £627,535

+y o o
by the Directors on .....ﬁ.’f’ﬁ(f./.‘.&....... and signed on behalf of

the PBoard by:

Directors

Nt St Nt Ny T ™

The notes cn pages 9 to 17 form part of these accounts.
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Net cash inflow from operating

activities (note 1)

Returns of investment and servicing

of finance:

Interest received

Interest paid
Dividends paid

Net cash ocutflow from return on
investments and sexvicing of financoe

Taxation paid

Investing activities:
Payment to acquire tangible

fixed aansets

Purchase of investments
Receipts f£rom sale of assets
Sale of shares to minority
Repayment of other loans

Net cash ocutflow from
investing activities

ELAN COMPUTING LIMITED

CONSOLIDATED CASH FIOW STATTMENT

FOR THE YEAR ENDED 31ST AUGUSYT 1992

1992

409,207

5,786
(15,409)
(135,000)

N
La

144 ,623)
(106,383)

(88,424)
35,453

(52,971)

Net inflow (outflow) before financing 105,230

Financing:

Increase in other loans
Hire purchase repayment

Net cash inflow from finaneing

Increase in cash and cash
equivalents {note 3)

63,500
(21,222)

42,278

£ 147,508

1391

158,680

1,022
(23,383)

(22,361)
(143,574)

(92,407)

(20,000)
6,393
3,000

(2,873)

P,  p—

(105,887)

(113,142)

125,070
(39,570)

85,500

£ (27,0642)
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NOTES TO THE CASH FLOW STATEMENTS
FOR THE YIZAR ENDED 31SY AUGUST 1992

Reconciliation of operating profit to net cash inflow for operating
activities.

1892 1991
£ £ £ g

Operating profit 569,808 328,388
Depreciation 72,725 57,316
Loss on disposal of fixed

assets 750 (671)
Exchange profits/(losses)

realised 11,073 (1,678)
(Increase) in operating debtors

and prepayments (247,446) {116,974)
(Increasa) in stock (53,081) {243,500)
(Increase) in operating

creditors and accruals (16,557) 298,470
Mdjustment. on acguisition 71,935 (162,671)

(160,601) (169,708)

Net cash inflow from operating

activities £ 409,207 £ 158,680

hnalysis of changes in cash and cash equivalents.

1992 1991

£ £
Balance at 3lst August 1991 (258,832) (231,190)
Net cash inflow/(outflow) 147,508 (27,642)
palance at 3lst August 1992 £(111,324) £(258,832)

A et
—_————Tm—

Analysis of the halances of cash and cash equivalents as shown in
the balance sheet.

Current and previous years Change in
1992 1991 Year
£ H £
Cash at bank ard in hand (see above) 50,151 43,583 6,568
Bank overdraft (161,475) (302,415) 140,940

£(111,324)8(258,832)€ 147,508

e

Change in
1991 1990 Year
£ £ £
Cash at bank and in hand 43,583 1,780 41,803
Bank overdraft {302,415) (232,970) (69,445)

£(258,832)£(231,190)8 (27,642)




HOTES TO THE ACOOUNTS - coatimmed

31ST AUGUST 1992

1.3

1.2

1.3

1.4

1.5

1.6

1.8

1.8

ACOGUNTING POLICIES

The financial statements are prepared in accordance with applicable
accounting standaxds,

Accounting conventions

The financial statements are prepared under the historical cost
convention,
Turnover

This represents the invoiced amounts of sexvices provided, net of
value added tax,

Depreciation of tangible assets

Provision is made for depreciation on all tangible assets,at rates
calculated to write off the cost or valuation,less estimated residual
value, of each asset over its expected useful life, as follows:

Fixtures and Iittings: 10% - 15% per annum on cost
Computer equipment @ 25% per annum on cost
Motor vehicles : 25% per annum on writter. down value/cost

Work in Progress

Work in progress is valued at the lower of cost and net realisable
value, and represents subcontractor time re-charged.
Deferred taxation

Provision is mado at current rates for taxation deferred in respect of
all material timing differences except to the extent that, in the
opinion of the directors, there is reascnable probability that the
liability will not arise in the foreseeable future.

Consolidaticn

The consolidated accounts incorporate the accounts of the company and
of each of its subsidiaries. The results of subsidiaries acquired or
disposed of during the year are inclwded in the profit and loss account
from or up to the effective date of acquisition or disposal of the
controlling interest in the subsidiary.

Group accounts

The company has taken advantage of 5228 of the Companies Act 1985 and
does not present it’s own profit and loss account.

Hire purchase and finance lease contracts

Assets acquired under hire purchase and finance lease contracts are
capitalised at their fair value and the equivalent liability shown in
creditors. Finance charges are allocated to accounting periocds over the
period of the contract to produce a constant rate of charge on the
ocutstanding balance. Repayments are allocated betwsen finance charges
and a reduction of the liability.
Foreign Currency
Transactions in foreign currencies are translated into sterling at
the rates of exchange ruling at the date of the transaction.
Balances on foreign currency bank accounts are translated into
sterling at the rate of exchange ruling at the year end.
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EEE@I(JJMPUTTNG'LIHITED
NOLES 1O THE HOCOUNTS =
3151 AUGUST 1992

_contimed

o, TURNOVER

An analysis of turnover by @

United Kingdom
Eaxopsan Econa. Cormunity
Non DEC Burope

USA

3. OPERATING PROFTT

This is stated aftex charging (crediting)?
geaff costs (802 note 4)
auditors’ resmuneraticon

pepreciation
1o8s ot disposal of fixed assets
equipment

Hire of

10

eographical market is

given pelow:
1992 1991
£ £
11,040,388 9,76?,343
19,560 299,474
122,420 -
242,885 -
512,125,253 £10,066,817
1992 1991
£ £
914,044 808,075
5 4,

c5.382 42,925
(1,385) (671)
1632 1,632

p——— e ——



FLAN COMPUTING LIMITED
NOIES TO THE ACCOAINTS ~ coantinned
31ST AUGUSYT 1992

4. FEMPLOYEE IREORMATION

4.1 Staff costs: 1992 1991
£ £

Wages and salaries 794,577 721,634

Social security costs 81,126 63,924

Other pension costs 38,341 22,517

£914,044 £808,075

1.2 The average weekly number of employees during the

year was mede up as follows: No. No.
Office and management B 6
Sales 30 17

38 23

4.3 Directors’ emoluments:
The directors’ enmpluments, the remuneration of which is included above

amounted to:
1992 1591
£ £
Fees and salaries 218,739 308,884
Benefits in kinud 5,987 7,161

£225,726 £316,045

Further details, excluding pension contributions:
Highest paid director € 89,453 £ 87,393

Other directors’ eroluments fell within the
following ranyes: M. i,

£35,001 - £40,000 i
£40,001 - £45,000 i
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NOTES TO THE AO00UNIS - continued
31ST AUGUST 1992

£1,022

TS

ks

6. INTEREST PAYARLE 1992 1991 §§
i

A E it

On bank loans, overdrafts and other lcans i
~repayable within 5 years, not by instalments 8,331 9,602 &
—repayable within § years, by instalments 11,799 13,484 i
Hire purchase charges 2,802 2,958 ?{{
Other intexrest 128 297 "4',;

:\ﬁ Tz,

£23,060 £26,341

CrTmcwn

e

7.  TBXATION ¢
1o

i

.

7.1 The group tax charge on the Profit on orxdinary

activities for the year was as follows: 1992 1991 o
S I
£ £ i

ez
e Hrel

U.X corporation tax at 31.3% (1991 ~ 33.6%) 149,253 106,743
149,253 106,743

Y —".
RS

i -t e
S e e A A
e

2djustment in respect of previous years:

e

Corporation tax (360) 1,216
£148,893 £107,959
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ELAN COMPOTING LIMDTED

NOTES T0 THE ACCOUNIS

31ST ALYIIST 1992

10.

TANGYBLE FIXED ASSETS-OMUANY

Cost:

At 1st September 1991
Additions

Disposals

At 3lst August 1992

Depreciation:
At 1st Septenber 1391

Charge for year
Disposals

At 31st August 1992

Nat ook values
At 3lst August 1992

At 3lst August 19%1

Fixtures
and Compuster: Motor
fittings equipment: vehicles Total

£ £ £ £

28,868 110,012 83,851 222,731
12,048 39,869 34,134 86,051
~  (3,790) (16,930) (20,720)

£40,916 £146,091 £101,055 £288,062

5,808 54,451 46,242 106,501
4,090 36,523 14,769 55,382
- (2,842) (4,266) {7,108)

£ 9,898 £ 88,132 £ 56,745 E£154,775

£31,018 £ 57,959 £ 44,310 £133,287

£23,060 £ 55,561 & 37,609 £116,230

14




ELAN OCMPUTING T.IMITED

mmﬁmm—mﬁtinmd

31ST AGUST 1992

11.

12.

FIXED ASSET INVESTMENTS

Group Sonpary
1992 1991, 1993 13891

g £ £ g
Investments in subsidiaries:
Shares at cost less amounts
written off - ~ ~ 58,712
Investments in related campanies:
Shares at cost less amounts
written off - 20,000 - -

Subsidiaries:
The company has investments in the following crmpanies:

Rame Holding Cost
1392 1891
€ £
Elan Compating (Scotland) Ltd 150 Oxd £1 {75%) - 53,155
Bell Software Systems Itd 25000 Oxdd £1 (100%) ~ 3,969
Bell Software Sexvices Ltd 10000 Oxd €1 (100%) ~- 1,568
£ - £58,712

The principal activity of the subsidiaries in the year was that of
enployment agents, ALl subsidiaries arve incorporated in the U.X.

Related undertakings:

The group holds 25% of the share capital of Peak Sales and Marketing
Limited a company incorporated in the U.K whose main activity is the
sale of computer software and hardware.

Peok Sales and Marketing Limited is currently in the process of seeking
dissolution.

STOCKS Sroup Conpany,
1992 1991 1992 1991
£ £ £ £
Work in progress 827,623 774,542 784,305 746,841
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31ST_AUGUST 1992

13.

14,

DEBTORS Group Campany

1992 1991 1992 1991

£ ‘ £ £ £
Trade debtors 996,728. 744,853 1,011,150 703,331
pmounts owed by group undertakings - 4,414 123,084 144,931
Social security and othex taxes 356 356 - -
Qther debtors 2,961 11,404 2,961 2,387
Prepayments 34,178 25,750 18,776 14,315

£1,034,223 £786,777£1,155,971 £864,984
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CREDITORS ~ AMINTS FALIING DUB

WITHIN ONE YEAR Group Company
1992 1991 1992 1991
£ L 4 £
Bank loans and overdraft 161,475 302,415 16l ,47% 301,870
Other loans - 43,500 - 43,500
Obligations under hire purchase
andl finance lease contracts ~ 9,601 - 517
Trade creditors 539,238 481,011 533,426 477,255
Amounts owed to group undextakings - - 24,647 16,878
Corporation tax 149,253 106,743 134,572 - 101,942
Qther taxes ard
social security costs 177,450 154,844 171,172 113,678
Directors’ ¢urrent accounts 1,3% 1,394 1,394 1,394
Other cxeditors 40,468 54,378 51,629 49,348
poormuals 148,692 105,127 140,040 91,940
idvance corporation tax 2,498 2,498 - -

€1,220,46881,261,51181,218, 385£1,198,322

The bank overdraft is secured by a fixed charge over the hook debts
of the company and a floating charge ovex the other assets of the

campany .
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WOPES 10 THE AQCOUNTS ~ oontinned

31ST AUGUST 1992

15.

16.

17.

18.

CREDITCRS ~ AMOUNTS FALLING DUE

. 1992 1591 1992 1991
£ £ £ £
Other loans 107,000 122,197 - -
Obligations under hire purchase
and finance lease contracts - 8,819 - -
£ -

£107,000 £131,016 £ -

DEFERRED TAXATTON

No provision for deferred taxation has been made for the group or the

campany as the total potential liability is £nil.

SHARE CRPITAL

Allotted,Issuved
Authorised and fully paid
1992 1991
€ £ £
60,100 Ordinary shares of £l each £100,000 £60,100 £60,100
STATEMENT OF RETAINED PROFITS
1992 1991
£ g
Balance at 1st September 1931 377,067 213,974
Retained profit for the financial year 256,966 191,642
Adjustment re Goodwill on the accuisition of
Bell Software Services Litd and Bell Software :
Systems Ltd 71,935 (162,671)
Balance at. 3lst August 1592 £705,968 £377,067
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