i -
ST o
Sl e

=

S

o

i

=T

e
F

o

Hrseat i

ELAN QCMPUTTNG TLJMITED

FINANCTAL STATEMENTS

FOR THE YEAR ENDED 31ST AUGUST 1391

QRPANY NOMBER: 2114287

ohos

'3 rcia(is)

&)

COMlsinzss
T4 00 s

HOUSE

-

B —————




e T eI v, W ol g T i L i & A W g i & e 5 i bR L i T A S o e e L A e e T i T b v A T ™ 3
e el Lol S ey e P I, . . T R AEE =4 .I.-.K;ﬁa.«u-bnﬂ»ﬂ.ﬁéﬂ.b? B e S i ] T
L T A L T ST ot g PRAEE Ty A ¥ RO e e s i g P s TS
pLE R e s ST R R e e Rt o e e i by R e St e T et iyt T b b, K ek e, o WW-.&I;
e e Py e e o e T R N s T i e e T e o e e b R Eow
S e e e e e e e l.i..&.f...hr-p e iy i b LIS RS o

ELAN COMPUTING LIMITED
TRDEX. ‘10 THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 318T AUGUST 1991

Consolidated Statement of Source and Application of Funds

Directors’ Report

Auwditors’ xeport to the Members
Consolidated Profit and Loss Account
Consolidated Balance Sheet

Notes to the Financial Statements

Ralance Sheet

No.
1-2
6 - 18

fapleg Q
uAY




éb Allen
Baldry

ELAN COMPUTING LIMITED
DIRECTORS® REPORT
FOR THE YEAR ENDED 31ST AUGUST 1991

Directors

S Anthony
P Anthony
A Derx

J Haydock

Secretary
A Derx
Registered OEfice
Prudential Buildings, Epsom Road, Guildfoxd, Surrey GUL 3JW.

The directors present their annual report, together with the audited
financial statements of the company and consolidated financial stat<nents
of the group for the year ended 3ist August 1991.

During the year Elan Camputing Limited purchased the entire share capital
of Bell Software Systens Limited and Bell Software Services Limited both
campanies were incorporated in England.

RESIIIS AND DIVIDENDS

The group results for the year ended 3lst August 1991 are set out in the
consolidated profit and loss account on page 4.

The directors do not recamend the payment of a dividend.

REVIEW OF THE BUSINESS

The principal activity of the conpany and the group in the year under review
was that of employment agents for the camputer industry.

The directors consider the results achieved on orxdinary activities before
taxation to be satisfactory.

In the opinion of the dixectors adequate finance is available to take
advantage of business opportunities and future business developrents. The
directors consider the state of affairs to be satisfactory.

DIRECTCRS AND THEIR INFERESTS
The following were the beneficial interests of the directors in the issued

ordinary share capital of the campany :-
31st Aungust 1991  3lst August 1930

S Anthony 18,631 18,631
P anthony 16,828 16,828
A Derx 18,631 18,631
J Haydock 6,010 6,010

The directors had no beneficial interest in the issued share capital of the
company . ‘
There have been no changes in the Board of Directors during the period.

Both directors retire in accordance with the Articles of Association and
offer themselves for re-election., '

In accordance with the Articles of Asscciation A Derx and J Haydock retire
by rotation and offer themselves for re-election.
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Messrs. Allen Baldry have indicated their willingness to be re-appoin

awditors of the covpany.

:
:
&

on 384 of the Companies Act 1985,

DIRECICRS ' REPCRT

FOR THE YEAR ENDED 31ST AUGUST 1991

In accordance with the provisions of Secti

FIXED ASSETS

Con
The movements in fixed assets during the year are set out in notes 9 to 10

to the acoounts.
9TH MARCH 1952

AUDYTCRS
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of

alr view

of the company and the group at 3lst August 1991

and of its result and the source and application of funds for the year
then ended and have been properly prepared in accordance with the

Campanies Act 1985.

ELAN COMPUTTNG LIMITED

REPCRT OF THE AUDTICRS’ TO THE MEMBERS

FCR THE YEAR ENDED 31ST AUGUST 1991

We have audited the financial statements set out on pages 4 to 18
in accordance with Anditing Standards.

In our opinion the financial statements give a true and £

the state of affairs

Guildford Surrey GU1 3IW

Prudential Buildings

9TH MARCH 1952
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CONSOLIDATED BATANCE SHEET

AS AT 31ST AUGUST 1991

Notes 1991
£ £

FIZES ASSETS
Tangible assets 9 208,270
Investnents 11 20,000

228,270
CURRENT ASSETS
Stocks 12 774,542
Debtors 13 786,777
Cash at bank and in hand 43,583

1,604,902

CREDTTORS - amounts falling
due within one yeaxr 14 (1,261,511)
NET CURRENT ASSETS 343,391
ASSETS LESS CURRERD
LINBILITIES 571,661
CREDTIORS ~ amounts falling due
after more than one yeax 15 (131,016)
NET ASSETS £440,645

I~
Financed by:
CAPITAL AND RESERVES
Called up share capital 18 60,100
Profit and loss account 19 377,067
Minority interests 3,478

£440,645

1990
g g
135,116
135,116
531,042
669,803
1,780
1,202,625
(930,676)
271,949
407,065
(518)
£406,547
60,100
348,096
(1,649)
£406,547

Approved by the Directors on 97H MARCH 1992 and signed on kehalf of

the Board by:

< .quﬁiz:t:k ,E’E

S ANTHONY

} Directoxs
)
A DERX zﬂipyr2§zhfﬁf WQV/ )

The notes on pages 8 to 18 form part of these accounts.
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FLAN CCMPUTING LIMUTED

BALANCE SHEET
AS AT 31ST AUGUST 1991

Notes 1991 1990
£ £ £ £
FIXED ASSETS
Tangible assets 10 116,230 111,150
Investments 11 58,712 75
174,942 111,225

CURRENT ASSETS
Stocks 12 746,841 531,042
Debtors 13 864,984 718,908
Cash at bank and in hand 39,090 -

1,650,915 1,249,950
CREDITCRS ~ amounts falling
due within one year 14 (1,198,322) (925,094)
NET CURRENT MASSETS 452,593 324,856
DSSETS LESS CORRENT
LIABILITIES 627,535 436,081
CREDITIRS - amounts falling due
after more than one year 15 - (518)
NET ASSETS £627,535 £435,563
Financed by:

CAPITAL AND RESERVES

Called up share capital 18 60,100 60,100
Profit and loss account 567,435 375,463
£627,535 £435,563

Approved by the Directors on 9TH MARCH 1992 and signed on behalf of
the Board by:

< ATy A

S ANTHONY )
/' ; Directors

A DERX /hq/'gf/"} /)

The notes on pages 8 to 18 form part of these accounts.
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ELAN OOMPUTING LIMITED

CCNSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS

FOR THE YEAR ENDED 31ST AUGUST 1991

SOURCE OF FUNDS

Funds generated from operations:

Profit on ordinary

activities before taxation

Adjustment: for items not involving

the movesent of funds:
Depreciation

Adjustment on disposal of:
fixed assets

investments

Total generated from operations

Funds from other sources:
Sale of fixed assets
Sale of investments
Increase in share capital

Sale of shares to minority

Increase in other loans

Increase in hire purchase loans

AVPLICATION OF FUNDS

Purchase of fixed assets
Purchase of investments
Repayment of other loans

Repaynent of hire purchase loans

Taxation paid
Dividends paid
Goodwill purchased

MOVEMENT T¥ FUNDS

i INCREASE/ (DECREZSE) IN WORKING CAPTIAL

Stocks

Debtors

Creditors

Cash at bank and in hand
Bank overdraft

1991 1990
£ £ £ €
301,728 388,216
57,316 41,973
(671) 8,419
(337) -
358,036 438,608
6,056 8,414
337 -
- 60,000
3,000 2,000
125,070 43,500
43,448 -
177,911 113,914
535,947 552,522
135,855 124,175
20,000 -
2’873 -
36,612 11,683
143,574 101,556
- 105,000
162,671 ~
(501,565) (342,414)
£ 34,362 £ 210,108
243,500 211,692
116,974 332,215
(298,470) (188,846)
41,803 1,780
(69, 445) (146,733)
£ 34,362 £ 210,108
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NOTES 10 THE ACQCOUNTS ~ comtinued

31ST ADGUST 1991

L,
1.1

1.2

1.3

1'4

1.5

1.6

1.7

1.8

1.9

ACOOUNTING POLICIES
Accounting conventions

The financial statements are prepared under the historical cost
convention.
Turnover

This represents the invoiced amounts of services provided, net of
value added tax.

Depreciation of tangible assets

Provision is made for depreciation on all tangible assets,at rates
calculated to write off the cost or valuation,less estimated residual
value, of each asset over its expected useful life, as follows:

Ieagehold huilding: -~ evenly over the period of the lease
Fixtures and fittings: 10% - 15% per annum on cost

Camputer equipment : 25% per annum on cost
Motor vehicles: ~ 25% per annum on written down value/cost

work in Progress

Wo;:.k in progress is valued at the lmwer of cost and net realisable
value,

Cost includes all direct expendituz® and an appropriate proportion of
fixed and variable overheads.

Deferred taxation

Provision is made at current rates for taxation deferred in respect of
all material timing differences except to the extent that, in the
opinion of the directors, there is reasonable probability that the
liability will not arise in the foresecable future.

Consolidation

The consolidated accounts incorporate the acoounts of the company and
of each of its subsidiaries. The results of subsidiaries acquired or
disposed of during the year are included in the profit and loss acoount
from or up to the effective date of acquisition or disposal of the
controlling interest in the subsidiary.

Group acocounts

The company has taken advantage of 5228 of the Companies Act 1985 and
does not present it’s own profit and loss account.

Hire purchase and finance lease ocontracts

Assets acquired under hire purchase and finance lease contracts are
capitalised at their fair value and the eguivalent liability shown in
creditors. Finance charges are allocated to accounting pewiods over the
pericd of the contract to produce a constant xate of charge on the
outstanding balance. Repayments are allocated between finance charges
and a reduction of the liability.

Foreign Currency

Transactions in foreign currencies are translated into sterling at

the rates of exchange ruling at the date of the transactiom.

Balances on fureign currency bank accounts are translated into

sterling at the rate of exchange ruling at the year end.
8




31ST AIGUST 1991

2.

An analysis of turnover by geographical market is given below:

1950

1991

———

£

———

£

9,767,343 8,313,911

United Kingdem

European Ecoon

299,474

-

ic Community

£10,066,817£8,313,911

1390

1991

OPERATING FROFIT

3.
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{see note 4)

disposal of fixed assets

This is stated after charging (crediting):
of equipmant

Auditors’ remuneration
Pepreciation

Staff costs
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Hire

dipjeg
uajly

oo o R TR
o S e ot i, Sutrin - e
e e e e e S

o
s o S s e e e S e T e e
ST P Nes L P kN s e S i e T e

e




@ Allen
! Baldry

NOTES T0 THE AOUNTS —~ contimaed

31ST AUGUST 1991

4.1

4.2

4.3

EMEIOYEE, INFORMATION

Staff costs: 1991 1990
£ £

Wages and salaries 721,634 480,990
Social security costs 63,924 47,586
Other pension costs 22,517 47,259
£808,075 £575,835

The average weekly number of employees during the
year was made up as follows: No. No.
Office and management 6 6
Sales 17 13
23 19

Directors’ emoluments: ’

The dixrectors’ emoluments, the remuneration of vwhich is included above

amounted to:
191 1990
£ £
Fees and salaries 308,884 233,287
Benefits in kind 7,161 7,768
£316,045 £241,075
Further details, excluding pension contxibutions:
Highest paid director £122,100 ¢ 87,393
Other directors’ emoluments fell within the
following ranges: No. No.
£25,001 - £30,000 - 1
£70,001 ~ £75,000 ) -
E75 r 001 - EBO( 000 - 1

10




@ Allen
Baldry

NOTES 10 THE ADCOUNTS — coaofimed

31ST ADGUST 1991

interest received
Other interest

6. INTEREST PAYARLE

On bank loans, overdrafts and other loans
~ropayable within 5 years, not by instalments
~xepayable within § years, by instalments
Hire puxchase charges

7. TAXATICN

7.1 %he group tax charxge on the Profit on oxdinary
activities for the year was as iollows:

U.K corporation tax at 33.6% (1990 -32.6%)

Adjustment in respect of previous years:
Corporation tax

11

O

1991, 1990

£ £
543 -
479 8
£1,022 £8
1991 1990

£ £
5,602 5,222
2,958 2,656
297 -
£26,341 £ 7,878
1991 1990

£ £
106,743 142,356
106,743 142,356
1,216 10,387
£107,959 £152,743
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ELAN COMPUTING LIMITED

NOTES TO THE ACCOUNTS ~ continved

31ST AUGUST 1991

8. DIVIDENDS

Intexim dividend paid:
£ per share (1990 £1,050 per share)

12

N e Wi e i b

1991 1990
£ £

105,000

£105,000

-
-
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FLAN COMPUTTNG LIMITED

NOTES TO THE ACOOUNTS — comtinued

31ST AUGUST 1991

PANGTHELE, FIXED ASSEIS-GROUP
Fixtuwres Plant

Land and and and Motor
buildings fittings equipment wehicles Total
£ g £ £ £

Cost:
At 1st September 1990 4,963 28,088 87,847 87,135 208,033

Aditions 9,813 42,957 24,100 76,870

Arising on acguisiticn of
subsidiary undertakings

At 31st August 1991 € 4,95, £ 61,509 £121,615 £146,612 £334,699

23,608 - 35,377 58,985

Depreciation:

At 1lst September 1980 2,978 3,259 31,412 35,268 72,917
Charge for year 1,985 4,720 30,405 20,206 57,316
Disposals - - (3,804} - (3,804)

At 3lst August 1991 £ 4,963 £ 7,979 £ 58,013 £ 55,474 €126,429

Net book value:
At 3lst August 1991 £

p-————

At 31st August 1990 £1,985 £ 24,829 £ 56,435 £ 51,867 £135,116

£ 53,530 € 63,602 £ 91,138 £208,270

The net book values of land and buildings comprise: 1991 1990
£ ¢
Short leasehold - 1,985

Included above are the following assets held under hire purchase
contracts:

Cost:

At 31st August 1991 £ 81,727 £ 81,727

. s s
a5

Accumalated depreciation:

At 3lst August 1991 £ 43,210 £ 43,210

bepreciation charged

in the vyear £ 16,706 £ 16,706

Net book value:

At 31st August 1951 £ 38,517 € 38,517
13
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NOTES T0 THE AODOUNTS - comtinmed

3157 AUGUST 1931

10.

TANGIBLE FIXED ASSETS-OOMPANY

Cost:

At 1st September 1990
Additions

Disposals

Other movexents

At 3lst ABugust 1991
Depreciation:
At 1st September 1990

Chaxge for year
Disposals

At 31st August 1991

Net book value:
At 31st August 1991

At 3ist August 1990

Fixtuares

and Computer — Motar
fittings equipment

vehicles Total

£ £ £ £

21,313 82,565  74,65L 178,529
7,554 36,636 9,200 53,390

- 1,183 - (9,189)
23,608 = 35,377 58,985
£28,867 £110,012 £83,851 £222,730
2,921 30,751 33,707 67,379
2,886 27,504 12,535 42,925
- (3,804) - {3,804)

£ 5,807 & 54,451 646,242 £106,500
£23,060 & 55,561 £37,609 £116,230
18,392 £ 51,814 £40,944 £111,150

Tncluded above are the following assets held under hire purchase

contracts:

Cosgt:
At 31st August 1991

Acoumulated depreciation:

at 31st August 1991

Depreciation charged
in the year

Naet book value:
At 3lst August 1991

14

£45,842 £ 45,842

£31,338

¢ 31,338

£ 4,834

£14,504

E 4,834

£ 14,504
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NOTES TO THE ACCOUNTS - continmued

31ST AUGUST 1991

11.

12.

FIXED ASSET INVESTMENTS

Group
1991, 1990 1991 1990
€ £ £ £
Investments in subsidiaries:
Shares at cost less amounts
written off - - 58,712 75
Investments in related companies:
Shares at cost less amounts
written off 20,000 - - -
Subsidiaries:
The company has investments in the following campanies:
Name Bolding Cost
1991 1980
£ £
Elan Carputing (Scotland) Ltd 150 Ord £1 (75%) 53,155 75
Bell Software Systems Ltd 25000 Orxd £1 (100%) 3,969 -
Bell Software Sexvices Ltd 10000 Oxd £1 (100%) 1,588 -
. gs8,712 £ 75

The principal activity of the subsidiaries in the year was that of

eployment. agents.
Related undertakings:

The group holds 25% of the shaxe capital of Peak Sales and Marketing
Limited a company incorporated in the U.K whose main activity is the

sale of computer software and hardware.

SIOCKS Group Company’
1991 1990 1991 1930
£ £ £ . £
Work in progress 774,542 531,042 746,841 531,042

p——4

15




NOTES TO THEE ACCOUNTS - contimed

31ST AUGUST 1991

@ Allen
Baldry
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DEBTIORS Group Company
1991 1990 1991 1990
£ £ £

Trade debtors 744,853 656,765 703,331 656,765

Amounts owed by group undertakings 4,414 - 144,951 53,081

Social security and other taxes 356 - -

Othexr debtors 11,404 923 2,387

Prepayments 25,750 12,115 14,315 8,139

£786,777 £€69,803 £864,984 £718,908

(REDITORS ~ AMOUNYS FALLING DUE

WITHIN ONE YEAR Group Compamy
1991, 1990 1591 1990
£ £ £
Bank loans and overdraft 302,415 232,970 301,870 232,970
Other locans 43,500 43,500 43,500 43,500
Obligations under hire purchase
and finance lease contracts 9,601 11,066 517 11,066
Trade creditors 481,011 348,205 477,255 348,205
Amounts owed to group undertakings - - 16,878 -~
Corporation tax 106,743 107,356 101,942 107,356
Other taxes and
social security costs 154,844 61,807 113,678 61,807
Dixrectors’ current accounts 1,384 4,394 1,394 1,394
Other creditors 54,378 - 49,348 -
Accruals 105,127 86,378 91,940 83,796
Related advance corporation tax 2,498 35,000 - 35,000

£1,261,511 £930,676%£1,198,322 £925,094

Obligations under hire purchase and finance leases - see note 16.

The bank overdraft is secured by a fixed charge over the book debts
of the campany and a floating charge over the other assets of the

company.

16




ELAN COMPUTING LIMTTED

NOTES TO 'THE ACOOUNTS — oontinned

31ST AUGUST 1991

15.

16.

17.

CREDITORS — NMOUNTS FALLING DUE

AFTER MORE THMN QNE YEAR Group Comparny
1991 1990 1991 1990
£ E £ £
Other loans 122,197 - - -
Obligations under hire purchase
and finance lease contracts 8,819 518 - 518
£131,016 £518 £ - £518
Oligaticns under hire purchase and finance leases - see note 16.

OBLIGATIONS UNDER HIRE PURCHRSE

The future cbligations under hire purchase and finance lease contrdcts
to which the group and the campany are itted as at 31st August 1991

are as follows:

In the year ending:

3lst Angust 1992
31st August 1993
31st August 1994

Less: Finance charges allocated to iture periods

DEFERRED TAXATICN

Grovp Company
g £
12,354 637
10,414 -
975 -
23,743 637

(5,323) (120)

mm—m———

£18,420 £ 517

e

No provision for deferred taxation has been made for the group or the

canpany as the total potential liability is enil.
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NOTES TO THE ACCOUNTS ~ continued

31ST AUGUST 1991

18. SHARE CAPITAL

60,100 Ordinary shares of €1 each

19. STATEMENT OF RETATNED PROFITS

Balance at lst September 1990

Retained profit for the financial year

Goodwill on the acquisition of Bell Software

Sexvices Ltd and Bell Software Systems Ltd

written off
Balance at 3ist August 1991
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Allotted, Issoed
Anthorised and fully paid
1991 1990

£ g £
£100,000 £60,100 £60,100
1991 1990

£ £
348,096 213,974
191,642 134,122
{162,671) -

£ 377,067 £348,096




