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AUDITORS’ REPORT TO THE DIRECTORS OF
JACINTA LIMITED PURSUANT TO PARAGRAPH 8
OF SCHEDULE 8 TO THE COMPANIES ACT 1985

We have have examined the abbreviated accounts on pages 3 to 5 together with the fulf financial
statements of Jacinta Limited for the year ended 31 March 1995. The scope of our work for the
purpose of this report was limited to confirming that the company is entitled to the exemptions
claimed in the directors statement on page 3 and that the abbreviated accounts have been properiy
prepared from the full financial statements.

In our opinion the company is entitled under Sections 246 and 247 of the Companies Act 1985 to the
exemptions conferred by Part Il of Schedule 8 to that Act in respect of the year ended 31 March
1995, and the abbreviated accounts on pages 3 to 5 have been properly prepared in accordance
with that Schedule.

On 20 July 1995 we reported, as auditors of Jacinta Limited, to the Members on the full financial
statements prepared under Section 226 of the Companies Act 1985 for the year ended 31 March
1995, and our audit report was as follows:

‘We have audited the financial statements on pages 4 to 9 which have been prepared under the
historical cost convention and the accounting policies set out on page 6.

Respective responsibilities of directors and auditors

As described on pages 1 and 2 the company’s directors are responsible for the preparation of
financial statements. It is our responsibility to form an independent opinion, based on our audit, on
those statements and to report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices
Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures in the financial statements. It also includes an assessment of the significant estimates
and judgments made by the directors in the preparation of the financial statements, and of whether
the accounting policies are appropriate to the company's circumstances, consistently applied and
adequately disclosed.
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AUDITORS’ REPORT TO THE DIRECTORS OF
JACINTA LIMITED PURSUANT TO PARAGRAPH 8
OF SCHEDULE 8 TO THE COMPANIES ACT 1985 (CONTINUED)

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance
that the financial statements are free from material misstatement, whether caused by fraud or other
irregularity cr error. In forming our opinion we also evaluated the overall adequacy of the
presentation of information in the financial statements.

Opinion

In our opinion the financial statements give a true and fair view of the state of the company's affairs
as at 31 March 1995 and of its proiit for the year then ended and have been properly prepared in
accordance with the Companies Act 1985.
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Chartered Accountants
and Registered Auditors 20 July 1995
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JACINTA LIMITED

BALANCE SHEET - 31 MARCH 1995

Notes 1995 1995
FIXED ASSET
Tangible asset 3 - 281,251
CURRENT ASSETS
Debtors 301,571 292,803
CREDITORS - Amounts falling
due within one year (250,987) {453,093)
NET CURRENT LIABILITIES 50.584 (160,200)
TOTAL ASSETS LESS CURRENT 7
LIABILITIES 50,584 121,051

PROVISION FOR LIABILITIES AND

CHARGES (49,584) {73.,097)
£1,000 £47,954

CAPITAL AND RESERVES
Called up share capital 4 1,000 1,000
Profit and loss account

1
ey
}p‘)
o
L)
Fay

£1,000 £47,954

The directors have taken advantage of the exemptions conferred by Part Hit of Schedule 8 to the
Companies Act 1985 as entitling them to deliver abbreviated accounts on the grounds that the
company is small.

APPROVED BY THE BOARD ON
20 July 1995

C R Marr

DIRECTOR
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JACINTA LIMITED

NOTES TO THE ACCOUNTS - 31 MARCH 1995

ACCOUNTING POLICIES
Basis of accounting

The accounts have been prepared under the historical cost accounting rules and in accordance with
applicable accounting standards.

Turnover

Turnover represents amounts received and receivable for goods and services supplied excluding
value added tax.

Depraciation

Depreciation is calculated by reference to cost to the company after deducting estimated residual
value at a rate estimated to write off the relevant asset over its expected useful life, taking into
account normal commercial and technical obsclescence.

Deferred taxation

Provision for deferred taxation is made on the full potential liability arising from the excess of
accelerated capital allowances over the cumulative charge for depreciation on the relevant asset.

AUDITORS’ REMUKERATION 1985 1994
Auditors' remuneration for the year was - audit fees £840 £550
TANGIBLE ASSET

VESSEL

Cost

31 March 1994 446,711
Disposal {446,711)
31 March 1995 £-
Depreciation

31 March 1994 165,460
Charge for the year 32,814
Disposal 198,274
31 March 1995 £-

Net book amount
31 March 1995 £-




JACINTA LIMITED

NOTES TO THE ACCOUNTS - 31 MARCH 1995 {CONTINUED)

1995 1994

Number lssued and Number lssued and

CALLED UP SHARE CAPITAL Authorised fully paid Authorised fully paid
Crdinary shares of £1 each 1,000 £1,000 1,000 £1,000

— — —

ULTIMATE PARENT COMPANY

The ultimate parent company of Jacinta Limited is J Marr Limited, a company registered in Engiand
and Wales.




