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CITYQUEST LIMITED - IN LIQUIDATION
Final Progress Report to Members

This 1s the Liquidators’ final progress report to all known members
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[ ]
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Introduction

The purpose of this report 1s to provide members with details of the progress of the
Liquidation for the final period from 13 December 2015 to 18 January 2017 (“the final
reporting period™)

[ was appointed Joint Liquidator of the company together with Mr S D Chandler at a meeting
of members held on 13 December 2013

We are both authorised to act as Insolvency Pracutioners in the UK by the Insolvency
Practitioners Associatton

Statutory information regarding the Company and the Liquidation appointment 1s attached
at Appendix A

Liquidators’ Receipts and Payments

A summary of receipts and payments covenng the final reporting penod 1s attached at
Appendix B A companson of the figures provided in the directors’ declarauon of solvency
to actual reahisations made 1n the liquidation 1s included

An explanation of the assets realised and the expenses paid 1s provided below

Asset realisations

Assets realised to date comprise
Amounts owed by group undertakings

Thus 1s stipulated in the directors’ declaration of solvency, being £2

Liabilities
Secured Creditors
There are no secured creditors

Preferential Creditors

There are no preferenual creditors

Paar |
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Unsecured Creditors

As required by 1nsolvency legislation, an advertisement for creditors to claim was published
on 24 December 2013

The directors declaration of solvency did not include any unsecured creditors and no claims
were recelved

Distributions to members

There are no cash assets to distnbute 1n thus matter
Distribution 1n specie

At the general meeting held on 13 December 2013, 1t was resolved that the Joint Liquidators
be authonsed to divide all or such part of the assets of the Company 1n specie amongst the
members of the Company

A distobution 1n specie of £2 1n respect of amounts owed by group undertakings was
declared to the members on 13 December 2013 at a rate of £1 per ordinary £1 share

No distnbution 1n specie has been made to members during the final reporting period

Liquidators’ Remuneration

My remuneration was agreed separately with Travis Perkins Plc on 25 October 2013 on a
fixed fee basis of £900 plus VAT and disbursements in accordance with our engagement
letter This was paid on 27 January 2014 by Travis Perkins Ple which 1s the ulumate parent
company

On 1 August 2014, we were advised not to close the liqmdation due to potential outstanding
property issues From this point, the Joint Liquidators’ remuneration was charged by
reference to time properly spent by the Joint Liquidators and their staff in dealhing with
matters arising dunng the liquidauon 1n accordance with the engagement leuer dated 25
October 2013

Attached at Appendix Cl 15 a summary of the Liquidators’ time costs for the current
reporting period These costs total £5,162 70 which represents 46 hours at an average hourly
rate of £112 23 It should be noted that this relates to this company and 14 other group
companies placed into members’ voluntary liquidation on 13 December 2013

Due to changes in Statement of Insolvency Practice 9, I am now required to provide you
with additional, proporttonate information regarding my costs, to include an explanation as
to why certain tasks were carried out and whether the work carmed out provided a financial
benefit to members and creditors Accordingly, please find attached at Appendix C2 a
narrauve summary of the work carned out dunng the current reporting penod

Total time costs incurred in the Liquidation to date amount to £8,773 20 This represents
69 30 hours at an average hourly rate of £126 60 Attached at Appendix C3 are details of the
Liquidators’ cumulative time costs since appowmntment It should be noted that this time
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relates to this company and 14 other group compames placed 1nto members’ voluntary
liquidation on 13 December 2013

66 To date an amount of £4,757 50 has been billed and paid by Travis Perkins Plc

67 Aqn amount of £4,015 70 will be billed shortly to Travis Perkins Plc Any further time costs
incurred wiil be wntten off

68 Routine admuimstration of the hiquidation has been dealt with by jumior staff wherever
posstble 1n order to maxinmuse the cost effectiveness of the work performed These staff have
been supervised by sermior staff and the Joint Liquidators Any matter of particular
complexity or signuficance that has required responsibility of an exceptional kind has also
been dealt with by semor staff and the Jont Liqguidaters

69 Charge out rates are reviewed annually on ! September and in common with other
professional firms, may increase over the period of the admunistration of the case The rates
arc appropriate to the skills and experience of the team member and the work that they
perform All s1aff that work on the case, including cashiers, support and any secretanal staff
chare their ume directly to the assignment Time is recorded in 6 munute units with
supporting narrattve to explain the work undertaken

610 The charge out rates of the team members employed on the assignment duning the penod
covered by this report have changed from the rates imtiatly provided to the members, as
foilows

Range (£) Partner Director Manager  Assistant Admnistrator Cashuer Support

Manager Staft
Current charge out 440 00 39000 21500 21500 90 00-175 00 10000- 5000
rate per hour, 12000

effective from 1
September 2015 to
10 January 2017

7. Liquidators’ Disbursements

71 Disbursements are expenses paid by this firm in the first instance and subsequently re-
charged to the estate when there are sufficient funds There are twe categonies of
disbursements. including Category | (payments to independent third parties) and Category
2 (costs incurred by the Liquidators or the firm that can be allocated 1o the case on a proper
and reasonable basis)
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Further details of the rates agreed are prowvided withun the Liquidators’ Rates and
Disbursements pohicy which was provided 1n the engagement letter dated 25 October 2013
and whuch 1s available upon request

Details of disbursements incurred and paid during the period and whether they constitute
Category 1 or Category 2 disbursements are provided with the Expense Statement attached
at Appendix D

Members’ Rights

Further information

| would advise you that pursuant to rule 4 49E of the Insolvency Rules 1986, 2 member with
concurrence of at least 5% of the total voting rights or a member with permission of the
court, may, within 21 days of receipt of thus progress report, ask the liquidators for further
information about the remuneration and expenses set out in this progress report

Apply to Court

Additionalty, pursuant to rule 4 148C of the Insolvency rules 1986, a member with
concurrence of at least 10% n value of the total voting rights or a member with the
permussion of the court may, within 8 weeks of the receipt of this progress report, apply to
the court on one or more of the following grounds

- the remuneration charged by the liquidators, or

- the basis fixed for the Lhiquidators’ remuneration, or

- expenses incurred by the hiquidators

15 or are 1n all of the circumstances, excessive or inappropniate

Ftrust that this 1s sufficient information for your requirements but please do not hesitate to contact me
should you need anything further

S C Bevan
Joint Liquidator

Autharised (o act as an insolvency practitioner tn the UK by the Insolvency Practiloners Association and bound

by the Insolvency Code of Ethics
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Company name
Company number

Registered office

Date of appointment
Joint Ligquidators

Joint Liquidators’ address

Cityquest Limited

In Liquidation

Statutory Information

Cityquest Limited
02110876

Lodge Way House, Lodge Way, Harlesione
Northampion, Northamptonshire, NN3 7UG

13 December 2013
S D Chandler and S C Bevan

43 Church Street, Bimmungham B3 2RT

APPENDIX A

Road,




Citvquest Limited
. (In Liquidation)
Joint Liquidators’ Summary of Receipts & Payments

Declaration From 13/12/2015 From 13/12/2G13
of Solvency To 18/01/2017 To 18/01/2017
£ £ - £
ASSET REALISATIONS
200 Amounts owed by group undertakings NIL 200
NIL 200
DISTRIBUTIONS
Ordinary Shareholders NIL 200
NIL (2 00)
200 NL NiL
REPRESENTED BY
NIL

Note

Scott Christian Bevan
Jomnt Liquidator

Pamy | nt | FOC S5/ 1, apgt v - - -— -




TRAVIS PERKINS PLC

Analysis of Liquidators' time costs for the period 13/12/2015 to 18/01/2017

Appendix C1

Classification of Work Hours Total Time AV hourly
Function Partner Director Manager Admuustrato: Support Hours Cost Rate

£ [

2 Adinen & Planning 030 030 060 144 00 240 10
3 Taxation 30 030 11 50 15 00
/7 Employees 020 n20 43 (0 1% 00
9 Reportmne 100 % 60 3180 4110 4,041 70 9/ 6%
11 Cashierng 00 020 2000 100 00
12 Statutory & Comypslig ¢ 0 RO I o0 330 849 50 257 42
Total Hours 000 210 8 60 3510 020 46 00

Total Time Costs (£) 0 00 819 00 1,849 00 2,474.70 20 00 5,162 70

000 390 00 215 00 70 50 100 00 112 23

_.r< Hourly Rate
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APPENDIX C2
Cityquest Limited

In Liquidation

NARRATIVE SUMMARY OF THE JOINT LIQUIDATORS’ TIME COSTS
FOR THE CURRENT REPORTING PERIOD

Introduction

This summary should be read together with the Joint Liquidators’ Time Costs Analysis at Appendix C1  The costs
incurred 1n relation to each category are set out n the attached Tume Cost Analysis  This shows the time spent by
cach grade of staff by work category and provides the total cost and average hourly rate charged for each work
category

[t should be noted that this tme relates to this and 14 other companies placed into hquidation on 13 December 2013

Work carried out in the current period

Admmmstration and planning
e Managing and maintaimng the case on the Firm’s client systems and our speciahst insolvency software
system,
« Tiling,
e Updates to the chent regarding the strategy of the liquidation

The majonty of this work denived no financial benefit for members However, appropnrate case admimstration and
planning ensures that the case 1s managed coherently and efficiently, with mmmimisation of costs and avoidance of
duphcation of work Strong internal processes aid to add value through the efficient management of the case This
work 15 also required 1n order to appropnately document and record how the case has been administered 1n
accordance with regulatory requirements

Employvees
We have received a small amount of employee habihties claims for two of the batch of 15 companies

We therefore haised with the group to deal with any claims

Reporting

Reporung requirements during the peniod as prescribed by statute have included the following

¢ Annual progress reports for 15 companes,
» Final progress reports were completed and sent out

The majonty of this work denved no financial benefit for members and creditors However, 1t 1s required 1n order
to ensure that the case has been administered 1n line wath regulatory requirements It also provides members with
an update 1 respect of the hquidation

Cashiering
Cashiering work underiaken includes

» Updating diary lines on our system




Statutory and Comphance

The work undertaken as required by statute and our internal procedures involves
¢ Case monttoring and statutory compliance, including nternal case reviews
¢ (Casc bordereau

The majonity of this work denived no financial benefit for members However, this work 1s required 1n order to
ensure that the case has been administered 1n accordance with regulatory requirements




TRAVIS PERKINS PLC

Analysis of Liquidators’ time costs for the period 01/08/2014 to 18/61/2017

Appendix C3
Classification of Work Hours Total Time Av hourly
Function Partner Director Manager Admimistrator Support Hours Cost Rate

£ £
2 Admin & Pianming 040 140 1 80, 282 00 156 67
3 Taxation 0 30 030 64 50 21500
6 Trachng 100 100 21500 215 00
7 Employees 070 070 150 50 21500
9 Reporting 1 00 1110 42 30 54 40 5,892 20 108 31
11 Cashiering 050 050 50 00 100 00
12 Statutory & Compliance 130 620 310 10 60 211900 199 91
Total Hours 000 270 19 30 47 30 000 69 30
Total Time Costs (£) 000 1,053 00 4,142 50 3,577 70 000 8,773 20
Av Hourly Rate 000 390 00 214 64 7563 000 126 60
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APPENDIX D

DISBURSEMENTS

Disbursements are expenses paid by this firm in the first instance and subsequently re-charged to the
estate when there are sufficient funds Further details on the categories of disbursements 1s provided
within Section 7 of the report

Payments totalling £2.282 50 have been made during the liquidation An amount of £357 50 has been
incurred 1n the period To date an amount of £1,923 00 has been paid and a balance of £357 50 remains

outstanding which will be invoiced to Travis Perkins Plc shortly

Type of Description Amount Total
Disbursement incurred
in
current
period
) (£)

e Specific bond' | It 1s a legal requirement that I take | 30000 | 300 00 plus
out a specific bond 1n respect of plus VAT VAT
the value of the assets

» Advertising' Costs are paid to The Legal & 1,27500 |1,275 00 plus
Public Notices Advertising plus VAT VAT
Agency for statutory advertising
requuremnents including London
Gazette advertisements for notice
of the appointment and notice for
creditors’ claims

¢ Statutory These costs relate to the 35000 | 350 00 plus

Advertising advertisement of the final plus VAT VAT
Costs! meetings of members However,
these meetings were not held as
we were requested to keep the
liquidations open
¢ Statutory These costs relate to the 35750 | 357 50 plus
Final advertisement of the final plus VAT VAT
Adverusing meetings of members
Costs!
Total Disbursements 2,282.50 2,282.50

' These disbursements relate to the company and 14 other companies placed in Members’ Voluntary
Liquidation on 13 December 2013 An invoice will be 1ssued to Travis Perkins shortly




