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Registration of a Charge

Company name: NIAD LIMITED
Company number: 02109991

XOE29F9C

Received for Electronic Filing: 24/08/2016

Details of Charge

Date of creation:  23/08/2016

Charge code: 0210 9991 0005

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 02109991 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 02109991 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2109991

Charge code: 0210 9991 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd August 2016 and created by NIAD LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

24th August 2016 .

Given at Companies House, Cardiff on 25th August 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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S B y L P PRt i
This DPebenture by way of deed made the mf:} o iﬂ(ﬁ day of }MB Wj L "“’"ﬁ”’ 20 £ k

Between (1} Niad Limited
Numiber 02109991 (the " Company™} and

(2) HSBC Bank ple {"the Bank”) (registered in England fiumber il”w*ﬁ}uhc}sc address for sorvice forentry on the
register is: Securities Processing Centre, PO Buox 6304, Coventry, CV3 9V

WITNESSES as follows

Debentire as securify for the Debt

i This Debemture shall be security for the pavinent and discharge of the Debt ientioned in Clause 2 below,
Z. The Debl is all money and Tiabilities whatever, whencver and however incurred whether now or Inthe

future due. or becoming dug, from the Company 1o the Bank ("the Debt"y.

This includes, but is not luiited 1o;

fay  overdratls, Toans or other facilities and furilicr advances of money,

(by  guarankess and indemmities fo the Bank and any of the Company's ether dontingent liabilitics;

ey discount, commission and other lawful charges and expenscs;

tdy  interest in gecordance with any agreement between the Company and the Bank and, it there 15 na
agreement, nterest on any moncy and Habilities due from (he Cotripiiy 4t an anriual rate of 3%
above the Bank's base rate from fime to time computed and compounded monthiy and/or according
10 the Banks then current practice. Interest as above applies before and after any demand or
Judgement;

ey money apreed to be paid by the Company under Clanse 25 below.

The Apréctent to pay the Debt

3 The Company agrees 1o pay and discharge the Debt when the same s duc to be paid and discharged, Tt
acknosiledges thai the Debt shall, in'the absenie of GXpress writion ggrecment by the B ik fo the contrary,
be due and pavable w the Bank u;::smi dewand.

Security given over the Company's Assets

4. The Comparey, with full title puaraniee, and as secority for the payowent and dischiaroe of the Debt;
chargest-
{a) By way of legal mortigape all frechold (including commonhiold) and leaschold tand now vested in the
 Company together with all buil Idings fixtares, firtings and fixed plant and machioery now or atany

e afterwards on if. This inclodes f“iﬂlmﬁ Hmitation) the land described or referred {oin Pari 1 of
the First Schedile below subjoct ory to the other morigages or matiers (8 any) mentioned in Part 2.
of the First Schedule hetow.

thy By way of first lixed clhisrge, the chatiels {including a8 additions and improvements o, and
replacements of, them from time T Gine), sceuritics, inteliectual property and/or other property
mentioned inthe Second Schedule below.
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{¢) By wayof Tirst fixed charge (except as already charged abovey, -

(1 Al the preseut and Tabwre Hight, tile and interest of the Company in or o any freehodd
{inclading commonhold) orJeaschold land or other Tounovable property wherever situated
and all fixtures, ittings and fixed plant and machinery now or at any lime afferwards on it

(i) All chianels now or &t any time affierwards belonging to the Company. This excludes any of them
for 1l tioe being forming part of the siock in trade or wark-in-progress of the. Company or
which are, for {he fime being, dtherwise effertively charzed by way of legal mortgage or fixed
charge by this Debenture,

(i The benelit of all rights, Hoences, poarantees, rent deposits, contracts, doods, undertakings
and warranties relating to any land or other property mentioned above andfor 1 any trade or
business from fime 1o time carried on by the Company.

{ivy Al book debts and other debis and monetary claims and any rents, licence Tees or other payments
due from any lossee, hoensce o oocupier of any immovable property wherever situated now or
at any time afterwards due owing or incurred 1o the Company: Inaddition, the Tl benefit of
all goarantess and sectirties for thenmand all liens; reservations of e and other fighis
enabling the Company to énforce any such debisor claims {collectively called the "debis™).
This excludes such debts and claims (if any) as the Bank may from tirmg to time have agréed
int writing with the Company which shall not be subject to this fixed charge and also such
dcbits and claims as are charged 1 accordance with paragraph (v) below,

vy Anycredit balance onoany account of the Company with the Bank,

vy Anyoredit bakince on any account of the Company with any bank {other than the Bank) or
oiher person,

fvily Al goodwill and uncalled capital forthe time being of the Company.

{viliy  Albatocks, shares, debentures, bonds: loat capital and other scouritics ol any deseription of
any otherperson {including, withoul limitation, any subsidiary or subsidiary underfaking of
the Company). o addition,

{ay -all rights {o subscribe 10 or convert oiher seurities into or otherwise acguire any such
securitics now or al any Hime afterwards belonging fo the Company,

(b)  all dividends, irierest and other income and all othicr rights of whatsoever kind deriving,
Tromm or incidental to, any of these (fogether with anv securtiics mentioned in the Second
Sehedule below, collectively called. the "scourities”),

() ALL Ietters pateni, trademarks; service marks, designs; wility models, copyriphts, design righis,
apolications for registration of any of them and the right to spply for then in any part of te-
world, In addition, moral rights, inventions; confidential infonmation. know-how and rights
of i sioular natufe-ariging of subsisting amywhere i the world in relation 10 all or any of the
above (whether registered or unrggistered) now of al any fime afterwards Belonging w the
Company (together with any of the same mentioned In the Szcond Schedule below,
colfectively called the "intellectual property™).

(xy All policios of life insurance or assurance and all righis and claims to which the Company is
nibw, Or Ay at any time afterwards, become entitied in relation 1o the procedds of them or of
any Gther policies of insurance of any description dncluging, without Hmitation, the
ipsurances mentioned i Clanse 8a) below).

{ipad! rights and other proparty o which the Compaory is now, ormsy al any Hme afterwards,
become entitied as a fosult of, or i connection with, any procecdings {hreatened or
commenced under the Tnsolvenicy Act 1986 or any similar legistation in any jurisdiction.

{xi) The benefit of all agreements Tor the provision by the Company 1 any person of any Toan or
eredit or other financial accommodation of any deseriplion (including, without limitation, any
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finamnee leases and hire or re-purchase agreements) now, or at-any tme allerwards, entered
'im'u by the Cdmpany.
{xiii) The proceeds of sale of any property mentioned above,

dy By way of Doating charge, all the undertaking of the Company and all its property whatsoever and
 wheresoever botl preseit and future, “This will not inchude any part of the same which is. {or the
time being, effectivelv charged by way of legal mortgage of fined charge by this Debenturs and
recodnised as clfectivdly so charged tuder the lows of the jurlsdiction nwlich the same s situaied.

The pm;}t,m referred to in paragraphs (a) (h) () and (d) above is collectively catled the "charged
property”, The property referred toin paragraphs (2} (by and {s} {together with any pmpm} for the fime
being effectively charged By way i::-f fixed charge by the application of Clause 5 below) is collectively
called the “fined charged property™.

Bank's ability to convert Floating Charpe

5, The Bank oy, by notice in weiting to the Company, oot the floating chirge srapted by Clavse H(d)
above into-a fixed cliarge in respect of such of the property of thie Campany as iy be specified in such
notice. 1{ may do so,

(1y i onihe happening of any of theevents mentioned in Clause 11 below; or

{ity itappears to the Bank that such property isin dangerof setzure; distress, dilipence or any other Torm
of legal provess nr that the same, - and/or the securily now cremted in respoct 8L, Is ofhiorwise in
seapirdy,

o gither event, the ability of the Company to déat i anyway with such property shall cense

except o the extent that the Bank may otherwise agree in writing.

Restrictions an Company

& The Company shall pot, except with the prior writter consent of the Bank: -

(Y wredie, or attempt to-create, or allow 1o subsist over all or any of the charged property, any mortgage,
charge: lien, pledee or othier seourity other than this Debenture and the. mortgages or matters (il amy)
mentionad 0 Par 2 of the First Scheduole bielow, o '

by allow any tangible property, forming part of the fixed charged proporty, to fefive the possession of ths
Company (except for the purpose of necessary repair or mainfenance} or to be wsed by any person
other than the Company or for anv purpose othier than in connection with the business of the-
Lottty or

&y release, exclnge, compound, set ofl grant thme or agree to any other irvangement in respect of, or
i any oflior way deal with, all orany of the dabis except as expressly allowed by Thig Dighenture: or

{(d)y part with, hire, lend, seil, assign or dispose of all, or any part of {or any right. title or Interest ), ilic
fined charged propesty orall, or fexcept by 4 sale or disposal in the ordinary course of the Company
husiness and for the parpose of cartyving on'Uhe same) any part of ihe remainder of the charged
property.

Lund Hegistry Restriction
7. In respect of any part of, or inferest in, the fxed charged property title to which is or becomes registercd at

HM Land Registry, the Company applies o HM Chief Land Registrar to enter the following restriction on
1he Proprictorship Register of the title of all such propenty: -
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"M disposition of the registered estate by the-proprietor of the registered estate 13 1o be repistered withow
a written consent signed by the proprietor-for the thine being of the charge dated Z By il
10 favour of tie HSBEC Bank ple referred to'in the Charges Regidier” o 207 5

Cempany's Obligations o the Bank

# Until this Debenture is dischareed the Company will: -
{a) (i) lusure, and keep insured, the charged property with such insurer-and apainst such 1igks and in
such-amounts and otherwise upon such termis as the Bank may reasonably require, [ the
Bunk makes o requitcment; {hen 1 sccordance with socopted prudent business practice from
fime to time in respect of property of the same type, '

(i1} Punctually pay all preniums and other monies necessary Tor keeping up such Insurances or any
other insurance referred to in Clause 4{ci=y.

(1) Hee that the mierest of the Bank is noted wpon all policics of such msurance or {if the Bank
reasonably so requires) that the policy is held in-the joint names of the Company and the
Bank,

{1311 the Bank reasonably requives; produce to, or deposit with, the Bank all such policies and the
receipts Tor all preminm and other pavingnts necessary for effecting and keeping up such
policies,

v} Prompdly notify the Bank of anvthing which may give rise 1o a claim under such policy{ics) and
ensure thal nothing is done or not done.as a consequence of which any such policy might be
adversely affected or which may increase the premivm payable.

(v Moty the Bank prior toteking any sleps to opon o -account with any bank (other thao the Bank)
or pther person

1t is dpreed (whcther or mot this Debenture shall have become enforceable) that ~

{1y The Bank mav (but withoot being under any duty to do so and if it ressonably considers it
necessiny 1o do sy isell effect sueh fnsarances, If i does o, the Company shall be Tiable to
the Bank for the expenses incurred by the Bauk in doing so.

(i AlLsurns at any time pavable under any such policies ol insurance shall (subject (o any prior
rights and claims of any third party) be paid tothe Bank, 11he same are not paid directly t

the Bank by the insurers then e Company shall be trustec of them for the benefit of the Bank
and shall acconnt to the Bank accordingly.  The insurarce monies shall at the oplion of the
Bank be-applied (subject 1o Clavse 28 below) in or towards the payment or drscharee of 1he

Debt or n maldug good or recouping expenditure tnorespect of the Toss of damage for whith
such monies are rectived. '

fby. (i) Kgep all buildings on any land charged by this Debenture and.all fistures and plant and

machinery on and in them (and all other tangible propery. compriscd in the charged property)
i good and substantial repair and condition.

{iiy  Whenever any of the said budidings, {Ixtores, fittings or plant and machinery are destroyed,
damaged or detpriorates, immediately repair, replace and make good the same. I the
Comsany shiall ful 1o do so, then the Banl shall beenmtled (but not bound) 1o do so instead.

{ey Mot without the prior written consent of the Bank: -

1) poll down or remove (he whole or any part of any buildings Grming part of the Tad charged by
1his Debenture;

i1y sover orvnfix or remove any of the fixtres or fittings, or

{iii). -except for the purpose of effccting necessary repairs to them or of replacing the same with
new or improved models or substitules, remove any of 1he-plant and machinery belonging o,
or in use by, the Company.
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(dy ) Carey onany trade, business or agricaltneal vse on any land sow or alterwards used by the
Company for the purposes of trade, business or agriculture. Tt shall do so in accordance with
the standards df good management from time to time current in the trade or business or {in

the case of agricultural use) with ihe standards of good husbandry, from e 1o e, T shall
also do so inaccordance with the auihorised planning nse of such land.

(i) Obiaim maintain and comply with all licences, consents and other autherisations (including,
without lindiation, envirgimental permits) _a.ud effcr all registrations which may be necessary
or destrable m relation 1o all or avy part of the charged property or any business or other
agtivity from time to tme carried on by the Company,

fer Mot without the prior writtern consent of the Bank: -

' {1} carry.out, or allow 1o be carried owt, on any kand charged by this Debenture, any developmeni as
defined in the Town and Country Plannmg Acl. 1990,
(i} enter into any agreement under Section 106 of the sad-Act; or
(i) change, or allow o be changed; the use of any sach land.

(i) Observe and perform all covenants, stipulations and conditions which from time (o ume affect
theise or possession of the charged proporty whether arising under any lease, Comnonhiold
Cofummnity Statement, or other aprecment under which the charged property 7% held.
{0 Ponctoslly pay ail roms and other paviments becoming due, or (o become due, under any lease,
Commonheld Corimunity Statement or other agrecment mentioned above.
{iity 1 the Bank so requires, produce to the Bank cvidence sulficient to reasonably satisfy it {hat
the requirements menfioned above have been complied with,
ey (1) Comply with all statutory and pther regulations affecting the charged property, This will include
all environmental laws and envirormental permits applicable from Hime 1o time o3l or any
“partof the charged propery or any business or other activity from: time to time carried on B
the Comipany. '

(i) Mot allow any circumstances {o arise which counld lead: -

' () W any compétent puthority or othier person kingaction, or making a claim yider any
environnenti! Taws (including (he requirement to cléai up any contpimninated land of the
revocalion., suspension, varizlion or non-renewal of any environimental pernity; of

by to{he Company having o take action (o prevent the possibility of any such action.or
Ruritinh _

(niy  Indemmify ach of the Bank, the Admimstrator or Receiver (and their respectiveoffizers,

' aeensand delepatesy against all costs expenses and Babilities property fncureed (directy or
indirectlyy as a resalt of any non-compliance or alloged non-compliance with any
environmental laws in relation woall or any part of the charged property or anylhing done or
o danie o L

(hy () Whtlun 7 days affer becoming aware of he same, pive full particulars o tie Bank of any notice,
order, direction, designation, resclution or proposal affecting alf or any part of the charged
property or (in the case of any land) the Tocality in which it is situated, given or made by anv
plarming authority or other public body or auihmai} whatseover {inchuding, without
limdvation, aty Hoemsing anthoring.

Gy I the Bank reasonably requires, smmediately, and at the costof the Company, take all
reasonable and necessary steps to comply with any of the matters mentioved i (h)(1) above
and mako {or joim with the Banl dn making) sueh objections or representations as méiy
reasonably e available in respect of thiem.

(i) Permit the Bank, its agents and any person suthorised by it, to enter onany land charged by this.

Drcbenture or on which any other part -of the fied charged property s situated. at all reasonabic
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times and on reasonable aotice (except in case of cmuguw;} for the purpose.of inspecting o7
vitluing any of the fixed charged property and if the Bank ¢alls for such & valuation (whichat s
enittled. to do) that shall be at the expense of the Company.

(i} Mot without the prior written consent of the Bank: -

() grant or vary,oragree to grant or vary, any licence or tenancy affecting any land charged by
this Dehenture;

t:} exercise the powers of leasing, or agrecing to lease, or of accepting or agrecing to acvept
surrendirs of leases, contirred by Sectiong 99 o 100 of the Law of Property Act 1925,

(i) in any other way, dispose, or agree 1o dispose of, oo creie, any-legal or equuiable estate or
interest in any land charged by this Debenture;

{ivinegotiate, setile or waive any claim for foss, damage or other compensation (including withowut
limnitation compuisory purchase compensation) affecting any land charged by this Debenture;
or _

{+y apply for g improvement or other grant or do anvihing whicl might result bnany land charped
by (his Diebenture being subjest 1 any statutory chiarge,

(k)  Engore dmt without the prior written consent of the Bank? -

(i} nopersdn gthorthan the Company shall be registored ander the Land Registration logislation in
force from time o time as proprietor of any land charped by this Debentare;

(i) no person shall become entitled o any proprictary right or interiest which may adversely affect
the value of such Jand {nnless such entitfement exists at the date of this Debeniure or-at The
time of the acquisition of such land by the Company) and the Company shall indemnify the
Bandk forall expenses rexsonably fnoorred by the Bank in lodging from tme to time cantong
or gotices against the registradon of title 1o dny such land.

(Iy (i) Pefmanenidy keep all tangible moveable property forming part of the fiked churped property o
the premises (if anyy specified in the Second Schedule below or at such ofhor promises as the
Bank may froms timne 16 dme repsomably approve in writing,

(1) Kieep such fixed charged property within England and Wales and notify the Bank upon request of
the location-of such fixed charged property from fime to time,

(iry  Upon written notice from the Bank, keep such fived charged property al the premises-so.
notified or at such other promises as may be reasonably authorised in writing by the Banlk.

vy Pay ail costs Tor the relocation of any of the fixed charged property.

() Bee that there is fixed 1o all tangible moveable property forming partof the fived charged property in

a prominent position a plaque contatming the following words: -

UWOTHIRE QF CHARGE

This property and-accessorics gre subject 1o a first fixed charge in favourof HSBC Bank plc.”

or 10 such other form as the Bank may require:

(ny (i) Gebinand realise the debts in The ordinary course of its business {which shall not zxtend fo

selling or-assigning or inany other way fctoring or discounting themy.

(ity Pay the proteeds of such getting in and realisation, and all ofher monies received in respect of the
fived charped property, into such separate and denominated accounts as the Banicshall from
thme 1o time goininate in writhig for such parpose or as the Bank mav-otherwise from tme1o
time reqiire, I the Bank shall not nomingte any such-gecount, the Company's current
account with the Bank shall be the nominated account for the pinpose of this Clapse 8(n),

{i1y.  Pending such pavment, hold such proceeds and-other mordes upon trust for the Bank.

(v Except with the prior wriiten consent of the Bank, ot be entitled to withdeaw or {ransfer from
any such accounl any monics standing 1o the credil 6l such sceourit.
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(o)

®)

i

Punctually pay-all calls, instalments and other monies that may become due in respect of the

securitics.

(1) Not éxercise any of the rights and powers attaching to aty of the seeurities ina manner which, in
the reasonable opinion of the Bank, way adversely- affect the value of the security created by
thiis Debenture; and

(i) prior wthis Debenture becoming enforeeable, and subject to (p)(iFabove, all rights and powers
attaching to the securities shall be exercisable by the Company or as it may direct.

{1y Take all such necessary stops, and do atl such acts (including: the prowpt payment of sy
approprime fees and policing against any infringement of, or challenge o, the inteliectual
property} to maintain the valie, subsistence and validity of the intelicctual property.

(i) Where sippropriaie, use i1s best endeavours to protect and safepuard the intellectual property from
and against theft, loss, destruction. nnauthorised ficcess, copying or useby third partics:

(iii}  Notuse, or allow 1o be vsed, or take any sieprin respect-of any of the mtellectual property in
any way which, in {he reasonable opinion of the Bank, mav adversely affoct the vatue of il

() Deposit with the Bank (and the Bank shall be entitled to retpin all deeds, certificates and other
documents constituting or evidencing title 1o thie fixed charged property (except insofar as the
same are held, or required to be held by any third party i aceordance with-any obligation
Tanking tmpriority 1o the secourity oréated Uy this Debenture),

(iiy O beitdg reasonably required 1040 so by the Bank, and arthe cost-and expense of the
Cotnpany: -

{a)  Exceute. sign, deliver and do all things necessary (including, without limitalion, the
asstgnment o all or any of the debts and the transferof all or any of the securitizs, to the
Bank or its nominecand ihe giving of any notices and ciccting df any registrations) as
fondd ansuch form asydie Bank may reasonably require. This isto perfccet z loeal
mortgaee, assignment or other Gxed secuiity in favour of the Bank of all or such part-as
shall be specificd in soch notice of the fixed charged property or otherwise to improve,
poriect or protect the sceurity 1intended to be credted by this Diebenture or to facilitate the.
exercise of any powers, authorities and discretions conferred under or in accordance with
this Débenture

(&% Fudorse, or cause to be endorsed. on any documents constituling or evidencing t1lle-io.
hie-fixed charge property.and give to thind partics such notices of the seourity created by
this Debenture as the Bank nay reasonably require.

Bank's Powers

g ()

by

W

Withont affecting in any way the Company's obligation vnder Clanse 80w above, the Bank shali

have the right atany Gme o fix plaguees or sther miarkings 1o all tangible moveable property
comprised in fhe fixed charged property o the premises in or on which sich property is situated.
The glaques or other markings shall be in such form and with such wording as the Bark may
reascnably require indicating the Bank's interest in svch fixed charged property:

The Comgrany shall not allow any such plagnes or markings 1o be concealed altered or removed.
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1. (2} Abany time before this Debenture is discharged (and whether or not the same shatl have become
) enforceablel, the Bank may, i and whenever, and sooften as-it slinll roasonably thiak G apply the
whole of any part.of the monies from time 1w {ime standing to the credit-of any account as réferred to
i Clanse 8{nY 1o n’r%t:mdrdsﬂic'diﬁb'nrg{; of the Db
(b Itmay pay the monies mentioned in (3 above to the credit of any other account nominated by it
{including an-account opened by 1t for this purpose) as security for any contingent or future liability
of the Company 1o the Bank,

When the Debenture hecomey enforceable

LE Thizs Debenture shall bocome enforcdable ©

{ad il the Debt {5 not patd or discharged w i}cn due (whether on demand, at apreed maturily or earlict.as
the pase may be, or

(1) il the Company s in breach of soy of the obligations under this Diebenture; or

€y  ifthe Cormpany shall enter into any composition or arrangement for the benefit of iis creditors; or

(). if any step is taken for the administration or winding-up-of the Company (which inchudes, without
fimitation, in each ease, the board of directors or the Company in general Mhecting, passing i
regolition for the same) except where, in the case of winding up. ihe Bank has consented in writing
for the purpose of reconstruction or smalgamation; of

(e} 1o third party shall take possession of, or a réceiver shail be appointed over, or any secured creditor
of the. Company shall seek to enforce Yiis security tn respect of, all or any of the chareed property or
any other event shall happen which pots incjeopardy all or any part of the security created by this
TZBC_‘E}Gmum;- oF

(fy  1f the Bank, in'its reasonable discrelion, considers that any claim may be made against-the Bank
under-wry bowd, guarantes, indemnity of other contingent Hability 1ssued orentefed into forany
liabilities of the Company, or

gy b pny other evert shiall gocur which las bieen agreed by the Company and the Bank as an cvent apon
the occurrance of which this or any other secarity for the Debrt shill be enforceable.

1f anyv of the abeve should ocour: -
(i) the powers-of safe and of appomiing a receiver conferred by Section 101 of the Law of Property
At 1925 shall immediately arise and become exercisable by the Bank free frony the
restrictions contaired - Sections 103 and 109 of that At and
10 the powers of leasing, or agreeing to Jease, or of accepting or apricing to aocopt surrenders of
emses (conforred by Sections 99 and 10 of the Lasw of Propeity Act 19235 shall immedindely
become exercisabls,

These powers dre. avaikible o the Bank whether or not the Bank shail then be in possession of all or any
part of the charged property. The Bank mav grant 4 Jease at a-preminm and for any leagth of torm and,
generstly, withont the necessity for the Bank to comply with any restrictions imposed by, or other
provisions of, the Sections and [egslation mentioned above {and so that for the purposcs of Scotions 99
and 100 of the Law of Property Act 1925, the expression "morigagor” shall include any person deriving
tithe under the Comipany and Sub-Bections 99 (18Y and 100012 ) shall not appls).

Appotntment of Administrator or Recelver

Iz, {8)  The Roating charge cicated by this Debenture is intended fobe a qualifying fleating charge as
defined by paragraph 14 of schidule B (o th Tnsolvincy Act 1986 (inserted by séction 248 o and
schedule 16 to the Enterprisc Act 2021,
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by Avany Umeafier having been requested (o do so by the Company, or after this Debenturs has

beconie enforceable {and whether or not any of the gvents mentioned in Clause 11 are continuing),
Jihe Bank may appoint by decd or by writing under the haad of 4 duly authotised officer of the Bank,
or otherwise, any one or more persons o he Administrator (" Adnunistrator”) or Receiver
{"Recoiver™. These: expressions shall, where necessary, include ATy PErson substituted as
Administraior o7 Receiver of all or any part of the charé,cd proparty. The Bank may stechaly
appoint o Receiver at any time afler having being reguested 1o do 5o by the. Company.

{¢y  The Bank may ($o far a8 it is lawially able 1o doso) From e 1o dme by desd or by wiiting under
the hand of & duly avthorised officer of the Bank, or otherwise, remove any porson appointed 1o be
Administrator oy Recelverand may o & stimdlar way appoint altother in his place.

ey Tt any fme two-or more persons shall hold office as Admenistrator or Receiver of the same
property, eactione of them shall be separately eatitled (subject 1o any contrary direction in the
appointment) to exercise all the powers, authoriiies and discrétions conferred on them,

(g} ~The power 1o appoint a Receiver shall be in addition to all statutony and other powers of the Bank
unider the Insolveney Act 1986 and the Law of Property Adl 1925

{1 The power to appoint & Administrator or Recéiver shall be and remain exercisable by the Bank
evern though therd may be a prior appointment in respect of all orany part of the charged propeny

13 {ay  The Bank shall not, nor shall the Administrator or Receiver, be tiable to account as maorigagee in
possession i respect of all or any of the charged property nor be liable Tor noy loss vpon realisation
ar for any neglect or default (unless wilful of any noture whatscever in canmection with a1l or anvol
the clarged property forwhich a morigasce in possession might as such be liable,

{0y All reasonible costs, Charpes and expenses properly ncarred by the Baok or the Administrator or
Receiver (including 13 interal manspement and administration costs and the cost of any
procecdings-in relation o this Debenture or the Debty shall be paid by the Company,

14, The Administrator or Receiver shall be the agewt of the Company and the Company shall be responsibile
for his acks and remuneration ssowell as for any detaults commmitiod by him,

Powers.of Administrator or Becéiver

13, The Administrator shall have the statutory powers in schodule 1 of the Insolvency Act 1986, The
Recetver shall (sobject to any Hmitations or restrictions expressed in the document appointng him by
notwithstanding any restriction or imitation binding on the Company under this Debenture or any
winding-up-or dissolution of the Company or any analogous proccedings in any jrisdiction) have ail the
powers (as varied and extended by this Debenture) conferred on recervers by the Insolvency. Aot 1986 and
the Law of Property Act 1925 and (without affecting the above I any way) the Bllowing powers: -

{ay {1y Toscll, iransler, assign, convey or grani, accept surrender or vary, i_'zz;'n‘a.i'nﬂfi'c-m' surrender lonses

of or in exchiange and enter into or erminate Teases of any of the charged propery, and

iy inany other way to tspose of, or deal with, all or any of {he charged property in respect of
which the Récehver is apptinted {or agice-aby of the swume) in either case insuch a way and
gencrally on such terms and conditions as he reasonably thinks it

Mn; "Lf‘a'zmatitm meminmd abm“c may E::c fﬁr :ma h g:mmzem o mim&* \;,misid;,m!iﬂn as th‘f:

pay_ ahl{: in m.si.&.immm amf:% w m}m .i?‘c)r casla or -I)Ui!ﬁﬁﬂSL. m llm case {}t .‘L&L lagter, EL&E}.AEE fmm_ part

of the charged property and be charged with the payment and discharge of the Debt.
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(b

{c)

d

(2

(hi

(i)

*)

I
(i

(n)

Fixtures and pi;mt and machinery may be taken and sold separately feom the premises to which ihey
are fixed (or in wl hich they are contained)y without the consent of the Company being obtyined or
NeCessary,

Ta take possession of, collect and getin, all orany of the charged property in respect of which the
Receiver is appointed and Tor that purpose 1o miake such demands and take any proceedings as the
Receiver shall reasorably think fit.

Tocarry om, manage, develop, reconstiugt, amalgamatg or diversily (or agree the same) any trade or
bBusiness (including Farming) as has Gom Ume o time been chrried S the whold orany part of the
frsred charged property,

(i) Tomake any arrangement or compromise between the Company and any other person which ihie

Receiver may reasonably think expedient.
{ii} To take, defend or pariicipate in any proceedings {including, without linnitation, arbitration
precoedings)as e Roeciver may reasonsbly think expediont
To make, elfectand complete such nprovements, development and repairs to any of the charped
pronerty A5 the Receiver may reasonably think expedient..

To make calls (and to enforce pavment of them} conditionatly, orunconditionally, orthe members
of the Company in respect of wriy nncalled capital with the benelit of all the powers in the Articles of
Association of the Company conferred vn the Direclors.

To appoint managers, officers, servants, workomen, mominees and agents for any of the purposcs
mentionad in this Clause 15 at such remmncration and for such-periods and on such {erms as {he
Receiver may ressonably defermineg,

If the Receiver thinks fit, but without affecting the indemnity contained in Clause 23 below, to.effect
with any fnsurer any policy or policies of insurance wither i in liew, or satisfaction of, or i addifion o,
sach indemnity, '

To delepare by power of atorney, orin any other way, {o any person or persons approved in writing
by the Bank, all or any of the powers, aiithorities and disgretions which dre for the time being
exgreisable by the Recetver under this Debenture.

{1} to-promote the formalion, or otherwise acquire the share capital of, any body corporaic with a

vigw o such body corporate becoming a subsidiary of the Company or otherwise;
(it parghinse, lease, or otherwise soguire any interest inall orany of the O Qmpany s undertaking
and property;.
(HEY 1o carry onany busivess in succession 1o 1he Company or aoy subsidiary of the Company;,
and i each-case, a5 the Recciver may otherwise reasonably think At

To apply Tor, snd otherwise tako such steps as the Recetver muy Consider reasonably niedessary or
destrable (o obtein (in the name of a nomines or otherwise) such Loenoes, consents, permits and
approvals as (he Recciver may reasonably think expedient.

“To make elections for value added tax purposes as the Recetver may reasonably think fit
For anv ol the purposes authorised by this Clause, to raise money by borrowing from the Bank or
{rom any other person on thi scourity of all or any of ihe charped property in respect of which the

Receiver is appoiited.

{1) Thie Receiver may raise money as mentioned above on such terms {fnchdiag, i the Bank shall
cangent; terms under which such security ranks in priority (o all or any of the security created
by this Debenture) gs the Récciver may reasonably think fit and

(Y e repavinent of all such mondes and the payment of interest on them and related costs

charpesand expenses, shall be treated for all purposes as expeénses properly payible by the
Hecoiver,

“T'o gxercise any of the powers which the Bank would be-entitle to exercise under this Debenture,
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o,

)

)

To do all such other acts and things as the Receiver may reasonably consider 1o be incidental or
necessary W any-of the mutteis or powers meitioned above of which the Receiver lawfully may or
can-do.as agent for the Company,

To exercise any of the above powers on behalf of the Company or o the Receiver's own behailor, in
the case of the powers contained in paragraph (T above, on behall of the Divectors of the Company.,

Subtect to clatms having priority 1o the secarity created by this Debenture, all monies roceived by the
Wesciver or {on any exercise by the Bank of s enforcement powers under this Debenture) the Bank, slall
be applied in the following onder; -~

{a)

it

{cy

Inpayment of all réasonable Sosts, charpes and exponges of, and incidental to, the appoingment of
the Rieetver and to the exercise of all or aov of the powers of the Receiver or the Bankand of any.
other-oulgoings. properly payvable by thom This includes, without lmitation, the fepaymient of
monies borrowed as referred to im Clause V3(0m) above and the paymentof interest and related cosis,
charges, and expanses (o the extent that the Bank has consenied to the same being secured in
priogity (o the scourity created by this Debentire) and all amounts pavable by the Bank 1o the
Receiver under amy order of any court or othierwise,

i paviend of remuneration wihe Beceiver ab such rate a5 may froems time 1o time be-agrocd between
the Recerver and the Bank.

In paynent 1 the Bank,

Power of Aftoraey

17

18,

G

()

A1)

1)

(iti)

The Company irrevocably, and by way of security, appoints the Bank, any Receiver, and any

Adminisitaior appointed by the Bank and cach of their respective delegates, jountly and also

individually to be the attorngy and atlorneys of the Company, Any atforney is authorised by the

{Corfipamy-to do all things which the Company may be required 1o dounder this Debenure. This

inchudes (without linvtition} that which-the Bank, the Receiver or the Administrator (or any such

detegate) niniy

{1} consider necessary oF appropriad for, ot in L{}mcaixma witl, the Improvement, pufmtmﬂ or
protection of the security intended to be created by this Debenture; or

(i) the exercise of any.of the powers: anthorities and discretions conferred under it

The Company ratifigs and confirms (and agrees 1o do so) whatever any such attorney shall do, or

arterpt to do, dnthe exercise af all or any of the poivers, mitlicritizs and discretions mentioned above

or under this power of altorney,  This power ol attorney is o secure the porformanee of obligations

owed to-the donees within the meaning of the Powers of Attorrgy Act 1971

Bank hay Powery of Administrator or Receiver and other powers

Without affecting any other powers, anthoritics and discretions of the Bank, all or any of the powers,
authorities and discretions conforred wpor the Administrafor or Receiver (whether arising noder this
Trcbenture or ofherwise) may also be exercised by the Bank at any- time after this Diebenture has
e ¢ n?ﬂrcmbk This 15 sp whether or not an Adiministeator or Receiver has been appainted.
“The Bank shall zlso be entitled to delegate by power-of attorngy, or in any other manaer, to any
person or persons gll of any of ils powers suthoritics and discretions.

Mo such defegation mentioned above shall provent the subseguem, exercise of the powers, muhorities
and discretions by the Bank itsell or prevent the Bank from ginking any subseqoent delegation of
therh to some-other person,
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¢ivy The Bank may revoke any such-delegation at any tune,

4. AL any Hme afier this Debetiture shall have becowne enforceable, or after any powers conferred by any
‘interest having priority o the secority created by This Debenture shall Tave E?LLDEHE gxercisabic, the Bank
miay redeern such or amy other prior inderest-or arrange the transfer of i to itself. Tt may settle and pass
Aheaccounts of @ty third panly concerned and any acconnl 5o settled and passed 51»::.% be conclusive and
binding on the Company. All monies paid by the Raok fo the third party in siccordance with sich
aceouiis shall as from sucl peyment bedue from the Company to the Bank on current accoun and shall
hear interest gnd be secozed a5 part of the Debt,

2, The rights and remedics of the Bank nnder this Debenture are in sddidion (o, and not 1o substifution {or,
any rights or remedics provided by law,

a2t The restriction on the right of consolidating mortpages contained in Section 93 of the Law of Property Act
1925 shail not apply o this Debetgure,

27, {1y Hdhe Company at any time fils o performoand observe the terms, and obligations contained in
this Debenture, The Bank may (bot withow being nnderany -duty to-do so} take such steps-as-in s
regsonable opinion may be retjuired-to femedy such Bitlore; and

(i) This mehades, without imitation, making airy payment, and for the purpose mentioned in (i)
abuve, the Bank and its agents may enter npon any land of the Company withow! boing regarded as
Baving enfored Into possession of 1L
Tdempity
2%, The Company agrees fo fully indermmity each of the Bank, the Administrator and the Receiver from and

agains: ol and any liability they amgh ineur in the exercise {(or apparent exercise) of any powers,
authoritics and dm{:rt‘%mm ander or in gonmection with this Debentore (with the exception of fraud or
wilful default on the part of the Bark, the Adminigirator or fhe Receiver, but ondy o the extent commitiod

by aryeof theny or any failure by the C mnpany to comply with any of its obli gaﬁanﬁ vnder this Debenture,

Protection of Purchasers

24. Nopurehaser or othér person dealing with the Badk, the Administratar or the Receiver (or any of their

respective delegates)

(ih shall bo bound or emtitled tosee or enquire whether any power, suthority or disgrotion under ihds
Deberture has arisen or bbcoms exercisable;

(i} b cotcerned with any notice ¥ o the Lmlimn or to see- whether any delegation shall have lapsed for
any reason or beon revoked; or

(it} bebound or entitled 1o comeern himsell with the procesds of any sale or other dealing orbe
answerahle in any circumstances for the application of the said proceeds.

Payvment of costs, chareey and expenses

25. The Company shall relmbirse 10 the Bank o demind on g Toll indenmity basts, all costs, charpes and
expenses (incloding, withowt Hmitation, afl amounts réasoably determined by the Bank to'be necessary o
compensale it for internal management or administration costs, charges and expenses) properly incurred
by the Bank: -
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(iy  inensuring this Debenture is offective;

(i) in connection with the improvement, perfection or protection of the security created by this

Exchenture;

(1) in the exercise of any rights, remedies, powers, authorities and discretions conferred under, or in
vonngcton with this Debonture (toether with any value added oo or similar s charged or
chargeable in respect.of it).

Al such amounts shall be debited 10 a0 account in the fame-of the Company, Until they arc réimbursed

they shall bear interest at the wate of three per cont per anmiin over the Bank's Base Iate from Hime 10 ome

satcetated and compounided monthly andforgccording to-the Bank's then corrent practice and shall be
pavable on demand. They will be secured as part of the Debt by this Deberntore.

Independence of Sceurity

In. (i) This Debentors shall be i addition o, and independent of, every other security which the Bank may
at gy time hold Tor any of the Debt secured by this Debentire,
{by No prior security held by the Bankoover ait or any of the charged property shall mierpe in the scoarity
vrested by thig Debenfure.
{¢y. This Debenture shall remain i fudl Torce and effect asa continuing secnrity undess and vatil the
Bank discharges it

Bank's powers to deal with Accounts and Money Received

27 {ay I the Bank receives notice of any sulbsequent charge ot othel interest affecting all of any of the
charged property; the Bank may open 2 new aceount or accounts for the Company in its books,

(By I the Bank does:not do so, it shall be regarded as having done so unless the Bank gives expross
wriilen nofice 1o the contrary 1o thi Company. Motwithstanding any appropriation by the Company
to the cofitrary, as from the time of receipt of such satice, all payments niade by the Company tothe
Bank (other than those deali with pnder Clause 8(n)) shall be treated as having been credited 103
new account of the Company. Such paymenis will nof bo applicd in reduction of the amount due,
owing ot incurred from the Company 10 the Baok at the time when it received the notice,

28, (o AlLE mosics regerveds recovered oreilised by the Barde ander this Dobentuse fincluding 1he prociéeds
of any conversion under Clause 30 below) muiy, inthé reasonable discretion of the Bank, be credited
10 any suspoase or unpersonal account.
(by Thoy may be held insuch acconnt for so long 28 the Bank may thiek it pending the application from
tme to lime of such mbnics and all accrued intercst (at the rate, i any, agreed i writing between the
Company and the Bank from time to fime) in or towards {he discharge of the Debt.

29, The Company waives any right of set-off it may have now, orat any time in the fature, in respeet of the
Dbt {reelodomg sums ‘payvable by’ the Company onder this Diebentire),

Curretcy Conversion:
30 {ay TForthe purpose or pending the discharge of the Dbt the Bank may convert any monjes received,
recovered or realised by the Bank mmder this Debenture {including the proceeds of any previous

conversion-under this Clausey from their existing carrency of denomination into such other currency
of denpiination as the Bank may reasonably think fit,
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(b Any sach conversion shall be made st the Bank’s then prevailing spot selling rate of axehangs for
&uc,h othor currency against the exisiing currsngy.

(©)  Fuach previous reference in this Clause 1o a currency extends to funds of ihat corrency and, for the
avoidance of doubt, funds of ome: currency may be converted into different fnds of fhe same
CUITEnCY.

Dealings with vou and vibiers

31 The Bank may, 1ol discretion, grant time, or make any gther arfangement, ¥ariaton or release with any
person or persons not party 1o this Debenture (whetler or not such person or persons are jointly Hable with
the Company 1 rospect of any of the Debt or of any other scourity for-it, 5 i does, it will not in any way
dffect either this Deberture or the Hability of the Company for the Debt,

Banl's Right of Set Off

32. Trcadedition to all rights of set-ofl conferred by law, the Bank mav set-off any money standing Foin tme o
Time 10 the crédit of pry-account the Compeny has with the Bank against the Do,

Preservation and Retention of Security

33, {a} Anv settlement, discharee or relegse between (1) the Company and {ii} the Bank, the Administraior
or the Hecetver (the "Relevant Persor(s)”) sliall he conditional upon no security given, or payment
‘made, to the Relevant Person(s) by the Company (or any other person) being avoided or redoced as a
result of any provisions or enaciments relating 1o insolvency for thetime being in force in any
Jurisdiction.

(by Im the event of such security or payment being aveided or reduced, the Relovant Person(e} shall be

entitled 1o recover the valoe of amiount of suclt security or payment from the Company subsequently
a5l such sertiement, discharge or rilase hud 1161 oenrred.

34, (#)  Notwithstanding any other provision of this Debenture, or any relcase, sctilement, discharge or
arrangement given or mate by the Baok, the Bank may retain the seeurity created by this Debenture.
{andt all documents evidencing title 1o the chiarged property or any part of it deposited with i}
fottowinip the pivoent and discharee in Toil of the Debt for 3 period of two vears and one mornth after
such discharge.

(hy I atany time doring that peried, anv siép is taken for the Administration or winding-up (whether
vohintary o wompalsoryy of the Company orany analogous proceedings shall be comimmenced, the
Bank may contitne to relzim thig sceurity and the documenis mentioned ghove Tor such further
period as the Bank may teasonably determine.

{c]  The security created by this Debenture and documents relating 16 it shall be deemed 1o have
continued to have been beld as scourity for the Debt,

MNotices Governing Law and Jurisdiction
35, Without affecting any other lawful method of service, any demwnd or riotice to be mnde of ,gix-rm By the
Bank to the fﬂmp’lm (including without limitation, a demand for payment-of all or any of the Debl) day
e made or given by any manager or officer of the Bank or of any branch of it; -
(a). Dy letter addressed 10 the Company and delivered 10 any officer of the Company at any place or sent
by frst-class post to, or left al the registered office of, the Company or any place of business or
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b}

. @

tby

activily of the Company last keown to the Bank. [Fsent by post i shall be regarded as having been

nade or given at noon on the sceond day foliowing the day the fetter was posted.
By fax or other electronic means fo {he fax number or clectronic mail address of the Companiy last

knowi to the Bank, Tt shall be regarded as having been made or given.at the time of transmission,

This Debentare will be governed by and construed n accordance with English law and all claims

el disputes (including fon-contradtuat claims-and disputes) arising out of or in connection with this

Dichénture, 1is subject matter, negotiation or formation will be determined in-accordance with
English law,

Botih the Company and the Bank submit to the non-exclusive jorisdiction of the courts of England
and Wales i relation to all cliims, disputes, differences or other matiers {including non-contractial

claims, disputes, differences:or other matiers) arising owtof or in connection with this Debenture,

Disebosre of Information

37, The Company consents to the disclosure by the Bank of any information about the Comipany, this
Diebeniure, the charged property and the Dight:

)

(b}

1o any person o whom the Bank has smmf‘um&i OF PIOpOSZE O may propose o transfer, ail of any of
jis rights under this Debenture and/or the Debt and 1o any rating apencies and any advisers to (he
Bank in connection with such transfer, and/or

toany person with w Hiom thie Bank has entered inlo, or propses 10 enter inte, any contractual
arrangements in connection with this Debemnturd and/or the Debt; and/or

to any company within the HSBC Group being HSBC Holdings plc and ity associated and subsidiary
companies from time o time, or any of its or their agens: and/or

any insuret who is o, or who proposes to, provide insorance (o the Bark in respect of the charged
property. this Debeniure andfor the Debt, and/or

to any other person to-whom, and to the extent thiat, such information is required fo be disclosed by
any applicable law or regolation.

Transter of Rights

13 ()

(o)

€1 T

(ds

(e

(L)

The Bunk ey trangfer all or any of its vights under this Debenture and/or the Debt to any person at
Any time.
It the Bank rransfers all or aay of it rights uoder this Debenture and/or the Bebt, the Conpany's
a*ig,hi*; ander this Debenture and/or the Debt (as the case may be) will stay exactly the same:

he Company will be bound to any person fo whom the Bank transfors any such rights. That person
will yave the Bark's powers and rights so far as the Bank fransfers these to that person. The Bank
will be roleased mtomatically from its obligations to the Company so far as-that person assumes the
Buank's oblipgations,
The Company will at the expense of the Bande or the person to whom the rightsarg transferred, do
anything reasonably requested by the Bank o effect a transfer-of all or any of it rights under this
Pebentare and/or the Dabt
The Company will not transfer afl or any part of its rights under this Debentare and/or the Debt
without the prior written consert of the Bank.
In these Transfer of Rights provisions and in the Disclosure of nformation provisions-above;

{13 the term transfer means sale, assignment andfor fransfer;
(11} the term rights means rights, benefits sod/or obligations: and
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{101 the oo person means any person, rust, furd or other entity,
The Bank's written eonsent anid reasonahle requircment

39, {(d) Where the words "without the Bank's written consent” appear inany Clause, the Bank will not
pnreasonably withhold consent. The Company agreds that it s reasonable for the Bank to refuse o
consent to something if, in the Bank's. reasenable opinton, it adversely affécts or might affect:

{1 ] 1he Bank's scourily under thiz Dobenture and itz abili ity 16 enfoice if;

fity  the value of that which s seeured o the Barikand its apility o sell the saIne:
Riii) l.hc Bank's ability to recover the Debt, or

{iv)y the assessment of the value of this Debenture as an asscl of the Bank.

(b Where the words "the Bank reasonably réquires” appear in any clause, the Compaiyy agrees that is
ceasonable for the Bank to require somethinng if,in the Bank's reasonable-opinion it wilb or might
assist in;

{1y the preservpiion of the Bank's seturity undet this Debenture or the value of that witich is secured
bw ii‘ o

Severance and Modification - Unenforceabiilicy

400 () oy of the Clanses (or part of @ Clause} and/or any of the paragraphs {or part of a paragraph)
bécpanivs invalid or unenforcenbie in any way unddrany law, the validily of the remaining Clauses
(or part of & Clanse) or paragraph (or part of a paragraph) will not in any way be affectcd or
umpaired, '
by IMany invalid or uncnforcesble Clause or paragraph mentioned above {or part of cither) would not be
imvalid or unenforceable if its Torm or {:ﬂici were modificd in any way, it shall be desmed to have the
madificd formor effect so fong as the Bank consents.

Imterpretation

4. {ay  The oxpressipns-

11}y "the Company” shall include any person from time fo timi deriving title vmder the Compiny

(i) "the Dank" shall include its successors and fransferees and in both cases (o the extent of their

' respective-rights and benefits (including, without limitation, any person in w hom under the
imw ol aiﬁffﬂ pcrsﬂn ) pEacc of incorporation all or substantially a1l of the asséls and Habilifies

{111} "*m :r{mmmmi lasw g,” mclmj{:q a1l applicable laws, régulations and dircetives (and all notices,
circulars, prders. JFidgements and decisions of any court or ather competent authority 1 any
juisdiction) concorning the pollution orprotection of the-trvironmernt or the health of
Trmany, guinsds orplants, This ingledes, publicand workers' health and safety, the
poneratip, use, redtment, storage, transportation or disposal, or discharge or rélease into the
ervironment, of any chemicals or other pollutants or comtaminants or industrial, radionctive,
dangerons, toxic or hazardous subsiances of w&_sms (i whistever form and Includiiig. notsé
and gonetically modificd organisms),

f1v)  enwvironmental permiits" means all permits, loenses, consents, approvals, certificates and
other authiorisations (including all conditions applicable to (hem) required under any
environmental laws.
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vy "holding company” "subsidiary” and "sobsidiary undertaking” shall ave the meanings
rpspechvely seloul-in the Companies Act 2000 (as the same may be amended, vaned or
pepliced Tiom Hme to tme). '

{b)  Any reference toa-person shall include any person, company, corporation, hody corperate,
sovernmeni, state (or-agency of a siate) and any association or partnersiip Cvhether or not having
iegal personalityy of any of these. _

{e) Any referonce to any stdtuie or any scetion of any statute shall beregarded as including reference 10
any statwtory modification or fe-enactinent of it for the time being in force.

iy References 1o the singwdar shall include the plural and vice verse, the use of the muale pronoun shall
include the female and newter; the use of the neuter pronoun shall include both the male and the
fomale.

fe) The headings are used for guidance only.

Company's compliance with Memorandum and Articles of Association

42 The Company confirms that this Debenture does not conteavene dny of the provisions of its Memorandum
il Articles of Associalion,

INWITNESS this Deed has been exceoted and is infended to be and is delivered on the date first mentionad
above.

Thi First Schedule referred to above
Fart 1
{Frechiold Andfar fnsschald Tandy
Registered Title

ATl the property(ies) comprised in the following tile(s) st HM. Land Registry:

Unreisstered Tile

Al the property(ics) now visted it the Company and comprised in the Deed(s) referred o below

Part2
(Prior morigagas or other matiers relating to the proporty described above)

The Second Schedule referred to above
{Chattels and/or other propertyy
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This Deed is-an important legal decument. HSBCOC Bank ple strongly
of your silicitor or other legal adviser before sipning this Deed.

vecomemends that vou seek the advice

Stgned as s deed by the Company acting by

{REDACTED}

Slgnature Director

Name in full A whoToN

............ FBlock letiers) 3

Si gnafare { REDAC TED } Drirecion Semropsey

Wame in full Y L. LB T -
fBlock letters

Signature e Thirector

Fame i fudl

(H{ack fetiers;

In thic presence ol
Mgnanire of
Witness Wikness

Full name of witness

(Block fetiers)
Address:

Crecupation:

Fuor and on behalf of HSBC Bank ple

v £
4 S \
",
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Lo seal)

(For Bst whiss one
dhirector 1 authorisad
1o maga}
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NOTE: Receipt not to be vsed for registered charges,

For Bank Use Only

This Release made the day of two thousand and

BETWEEN (1) HEBC Bank ple ("the Bank™)

and (2}
{"the Company™)

Witnesses. that the Bank hercby releases to the Company all the property now comprised in pr charged by the within
written Dobeniure from all monies spoured by and from all olainss and dermands wnder the within wiitten Debenture,

In witnesy whereoT thiy documient which is intended 10 take effect 45 o deed has been duly executed the day and vear
First bofore swritten,

SIGNED AND DELIVERED

iSignatire)

as the attorney and on behall of HSBC Bank plo-
in the presence of:

Fuld e of witnoss

Signature of witness

Address

Oocupstion
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