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TUE DOCUMENT STORAGE COMPANY LIMITED

DIRECTORS' REPORT

The directors present herewith their annual report, together with the
audited financial statements of the company for the year ended
3lst March 1990,

RESULTS AND DIVIDENDS
The loss for the ycar after taxatlion was £17,750. The dircctors
are unable to recommend the payment of a dividend.

REVIEW OF THE BUSINESS

The company's principal activities during the year were the storage of
documents, commerclal and domeslic removals. The results for the year
are as expected and Lhe direclors are confadent that Lthe fainancial
statements for the following year will show a sagnificant tLrading
improvemncent.,

DIRECTORS AND TIHEIR INTERESTS
The directors of bhe company duraing Lhe year and thear interests in
the share capital of the company at the beginning and end of the yrar
were as follows:

Runber of sharesg

AL_1.4.1989 AL 31.3.19%0
C.R. Nicholls 60 ' 7
1. Page (resigned 17th January 1990) 60 60
D.J. Lancoln (resiygned lst September 1989) 60 -
K. Sadler 30 70
P. Tennant (appointed lst September 1989) - -

FIXED ASSETS

The movement in fixed assels during Lhe year are set oul in note 8 to
Lhe financial statemenls. The directors consider the market value of
t.he frechold property Lo be L850,000.

AUDITORS

It is proposed that the company's present auditors, Messes. Hartley
Fowler be reappoinled as audators to the company to hold office

for the ensuing yvear.

By Order of the Board

C.R. Nicholls
Secretary

3rd Decenmber 1990




REPORT OF THE AUDITORS TG THE MEMBERS OF

- -

THE DOCUMENT STORAGE_COMPANY LIMITED

We have audited Lhe financial statements on pages 3 to 10
in accordance wilh Auditing Standards.

The financial statenents do not include any amortisation
wn respect of the frachald property as reguired by SSAP 12,

In our opiniun the financial statements give a Lrue and
farr vaew of tha nlate o»f fhe company's affairs al. 3lst
March 1990 and +f 1tg loks am souree and application
¢f funds for the year then ended and have been properly
prepared an accordance with the Tompanies Act 1985,

Without qualifying our opanion above, we draw allenlion
toe nole 1{a) which slales Lhat the [inancial slatemenls
have been prepaved under the going concern convention
which assumes Lhe continuing support of Lhe company's
banketrs, direclors and other creditors.

HARTLEY FOWLER
Chartered Accountants

240 London Rnad,
Mitcham,

Surrey .

CR4 37TY.

3rd Becember 1990



THE DOCUMENT STORAGE_COMPAMY LIMITED
PROFIT AND LObS ACCOUNT

——a 3

FOR THL !LRR ENDLD 318L HhRCH 1990

Notes

TURNOVER 2
COST OQF SALES
GROSS PROFIT
ADMINISTRATIVE EXPENSES
OPERATING PROFIT/(LOSS) 4
Interest receivable:

bank deposits
Interest payable 5

{LOSS) ON ORDINARY ACTIVITIES
BEFORE TAXATION

TAX ON LOSS ON ORDINARY
ACTIVITIES 6

(LOSS) ON ORDINARY ACTIVITIES
AFTER TAXATION

EXTRAORDINARY ITEMS 7

RETAINED (LOSS) FOR
THE YEAR

RETAINED {LOSS)
BROUGUT FORWARD

RETAINED {(LOSS)
CARRIED FORWARD

52,540

1390
£ £
373,750
102,104
271,646
236,856
34,790

52,540

{17,750}

{17,750)

(17,750}
(196,978

L(glb 7 ﬁ)

1989
£ £

95,479
71,535
23,944
99,048
" (75,100)

70

21,211

21,141

(96,245)

(96,245}

01,214
(187,459)
(11,519)

£(198,978)




FIXED ASSETS
Tangible assebks
Investmenls

CURRENT ASSETS
Stocks
Debtors

THE_DOCUMENT_STORAGE COMPANY LINITED
DALANCE SHEET
AS AT 31st MARCH 1990

Notes

10
11

Cash at bank and ain hand

CREDITORS - amounts falling

due within one ycar

12

NET CURRENT (LIABILITIES)

TOTAL ASSETS LESSG CURRENT

LIABILITIES

after more than onc year

12

TOTAL NET ASSETS/(LIABILITIES)

Financed by

CAPITAL AND RESERVES

Called up share capital
Share premium account

Loan stoock

Revaluat.ion roesorve

14
15

17

Profit and loss avcount

3xd_Decenber 1990

K.

1950

£

901,294
1

et e

4,120
79,774
2,151

86,0495

vt

A

\
|%“

¢.R. Nacholls) ®
) Direel
Sadler) .
&X/

£

901,350

{218,480)

682,870
303,085

£379,785

15
49,940
20,000

926,558
(216,728)

£379,785

A

1989

H59,067

859,067

1,000
42,5049
L68

44,177
205,442
(161,205)
647,802

300,267

£397,535

15
49,949
20,000

526,558
(198,978)

L£397,535



THE DOCUMENT STORAGE COMPANY LIMITED

STATEMENT OF SOURCL AND APPLICATION oF FUNDQ

SOQURCE OF FUNDS

S

FOR THE YP&R LNDDD 318t MARCH 1990

Funds generated fLrom operations:

Loss after taxabion

ILtens net ipvolving movement

of funds:
Depreclation

Profit on divpnssl of

fixed agscels

Funds from other

Sale of fixed assels

Decrease in share capital

and loan stock

Long~-term loans

APPLICATION OF FUNDS

Purchase of fixed assgets

Inveglments

Repayment of lease obligations
Repaymenl of long Lerm loans

INCREASE/ (DECREASE) IN FUNDS

MOVEMENT IN WORKING CAPITAL

Stocks
Debtors
Creditors

Casgh at bank and in hand

Bank overdraflt

1939 1989
L £ £ £
(17,750) (187,459)
10,108 4,218
{7,824} -
2,344 4,210
s0Uraes.;
B ] 499 -
- 70,228
- 380,267
8,499 370,495
6,907 187,254
53,071 317,153
56 -
1,444 -
( 4 ! 305 ) -
50,2066 317,153
£ (57 172) E(l“g 899)
3,120 {150}
37,2065 34,927
{148,304) (137,883)
1,483 668
49,204 {27,261)
E (J? 172) £(129,899)

pashihaninunsing 1 b s,



THE DOCUMENT STORAGE COMPANY LIMITED

NOTES TQ THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3lst MARCH 1990

1. ACCOUNTING POLICIES

{a) Accounting conventions

(b}

{c)

(d)

{e)

(£}

The Linancial stsblements are prepared under the historieal cos
convaention, modifred Lo 1nclude Lhe revaluation of frechold land
and buildings, awd under the going concern convent 105 whie s
asgumes the contanuing support. of the company's bankers,
directors and other creditors.

Tutrnover

Turnover represents the invoiced amounts of yoods sold and
services provided, net of value added tax,

Goodwill
Goedwill 1s wratten off in Lhe year of acguisition.

Depregiration
Deprecialion as provided on all Langible assels, other than
frechold land and buildangs, at rates calculated Lo write off Lhe
cost or valuation, less estimated residual value, of cach assel
over ils expected useful life, as follows:

Plant and machinery - 10% per annum on cost

Motor vehicles - 20% per annum on cost
Fixtures and faltings -~ 10% per innum on cosl
Computer equipment = 33% per annum on cost
Racking ~ 8% per annum on cosh

Lessehold improvements are wrilten off over Lhe period of the
leas.:.

Stocks

Stock and work in praogress arve valued at the lower of cost and
nat realasable value, after nukiny due allowance for obsolete and
BiWW moving 1lems.

Leasing and hirve purchase commitlments

Asgels acquired under finance leages and hire purchase cean! racts
are capilalised in the balance sheet and are depreciated over
their uscful laves.

The anterest element of tLhe instalmenis 1s charged to profit

and logs account ovoer the perind of Lhe contract.

Rentals paid under operating leases are charged to profit and
loas account as incurred.
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THE_DQCUMENT STORAGE_COMPANY LIMITED
NOTES_TO THE FINANCIAL STATEMENTS (continued)
FOR_THE YEAR_ENDED_J1st MARCIl 199G

TURNOVER
The turnover and pre-Lax profit are wholly attributable to the
company's main activity.

The turnover all arises in the United Kingdom.

STARFEY COSTS

1999 1989
£ £
Wages and salaries 125,533 50,884
Social security costs 11,637 5,317
Other pension costs 1,772 418

£138,942 £ 56,619

smrem e e g [
vl S Pnsit-ghoneliniry g S PR el

The average wecekly nuaber of enmployees deving the year was made up
as follows:

No. No.
Office and managemenb 4 4
Direckt labour 4 -
Sales assistants 1 -
9 4
OPERATING PROFIT/ (LOSS)
1990 1989
£ £
(a) This is stated after chargaing:
Directors' remuneralion, 33,929 17,380
Auditors' tremuneral.ion 2,500 2,000
Depreciation 10,169 4,218
Profit on disposal of fixed asscts 7,824 -
Hire of equipment 5,419 6,774
HHire of vehicles 12 87“ -
(b) Dircctors' remuncratron:
Fees and salaries 32,157 16,970
Pension conbributions 1,772 418

£ 33,929 £ 17 388

s e e gy v ey




THE DOCUMENT STORAGE COMPANY LIMITED
NOTES 10" THL PINANCIAL STATLMENTb (contlnued)
FOR THL YEAR EhDLD 315L MARCH 1990

INTEREST PAYABLE

1990 1989
£ £
Bank loans and overdraflLs “tholly repayable
within § years 12,329 2,801
Bank loans repayable after $ years 40,211 14,350

£ 52.540 £ 21,211

TAX ON PROFIT/(LOSS) ON ORDINARY ACTIVITIES

The company has no laabilaty Lo corporabtion Lax and has losses Lo
carry forward against future trading profils.

The company 18 a close comnpany within Lhe Lerms of section 414 of
the Taxes Act 1985

EXTRAORDINARY ITEM

Thig rtem in Lhe fananecial stalements represents the aost of
goodwrll acgquired when Lhe company purchased G.$. Sheldon Laimated
on lsl January 1989, wralten off i1n this year in accordance with
the accounting policy as disclosed in nale l(g).

TANGIBLE FIXED ASSETS

Plant Fixturey

Land and and Maltor and

buildings machinery vehicles fattings Tolal
Cosbt or valuation:
AL lst Apral 1989 825,000 23,800 13,513 3,385 865,690
Addibrong 19,403 31,522 663 1,483 53,071
Disposals - - (1,200) - (1,200)
At 31st March 1990 844,403 55,322 12,976 4,068 917,569
PDepreciatlion:
At lst April 1989 - 5,204 1,092 a3o 6,631
Disposals - - (525) - (5251
Charge f{or year 3,661 3,098 2,500 710 10,169
At 3lsbl March 1990 3,861 6,307 3,067 1,040 16,275
Net book value al
31sk March 1990 £840 54” Ld? Ola £ 0 909 E ,Bbﬂ £90] 94
Net book value al
31st March 1989 Eﬁha,uﬂﬂ £18,5491 ﬁ 12 421 Lﬁrq 067

o




10.

11.

12.

THE_DOCUMENT °TOR3FE

_COMPANY_ LIMITED

NOTPS TO THE FINANCIAL TATCMENTG (contlnued)

FOR THF YEAR ENDLD

INVESTMENTS

The company owns 100% of the i1ssued
an unlisted company i1ncorporated in
transferrcd to The Docunent Storage

318L MARCH 1990

ghare capital of G.5.5heldon Ltd
England, whose assetls were
Company LLd on 1si January 1989.

STOCKS
1990 1989
£ £
Packing materaals £4 120 £1,000
DEBTORS
1930 1283
c
Trade debtors 54,553 31,018
Other debtors 17,293 10,723
Prepayments and acerued iacome 7,928 768
£ 79,774 £ 42,599
bvdiumag-irimipnithioo= -4 brittriid s A Ao
CREDITORS
19990 1989
Falling due: Withan After Wathin After
L year i Year 1.year L. year
L £ |3
Bank loans 102,884 301,588 7,160 297,283
Bank overdr ft {(4,007) - 45,257 -
Obligations under finance
leases and hire purchase
contracts (note 13) 1,852 1,497 1,509 2,904
Trade creditors 36,044 - 56,052 -
Other taxes and social security
costs 10,819 - 10,635 -
Directors' current accounts = 41,529 - 50,680 -
Other credilors 101,104 - 19,429 -
Accruals 14,000 - 15,320 -
£304,525 E303,085 £205,442 £300,267

e
iy St S Pepmidiout Perpshiesi s b TR T

The bank loan of £285,000 bears Interest at 12.5% and 14.5% and

1y gsecured by a firsh charge on the company's frechold property.
This loan 1s nol whelly repayable within five years and is repayable
by i1nstalmenbs.

Remaining bank leans included under thal headinyg represent loans
repayable by instalments wilhan five years and beax interest at 12%,
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THE_DOCUMENYT STCRAGE COMPANY LIMITED
NOTES TO THC FINANCIAL STATFMbNTS (conLLnued)
" FOR_THE_YEAR I ENDED 315L MARCH 1990

13. OBLIGATIONS UNDER OPERATING LEASES
AMD HIRE PURCHASE CONTRACTS
Hire
rmarchase Operating
_contracts  leases
£

£
Year ending 31.3.1991 2,090 6,070
31.3.1992 2,037 2,354
31.3.1993
4,124 8,424
Lesg: Fipnance charges allocaled to
future periods 1,078
Net total £ 3,049
Shown in note 12 as follows:
Withan 1 year 1,552
After 1 year 1,497

14. SHARE CAPITAL
Allotted, called

Authoriscd up and fully paid
1990 12§9 1590 1589
No. No.
Ordinary shares of ;.05p cach 2,000 2,000 £15 £15
15. SHARE PREMIUM
1990 1989

Premium arising on Lhe issue of shares
in respect of the acquisilion of
G.S. Sheldon Lamited ‘ L 49 940 £ 49 940

16. LOAN STOCK

Loan stock issued in respect of the
acquigition of ¢.S. Sheldon Limyted € 20,000 £ 29 000

17. REVALUATION RESERVE

Revaluation of frechold proporly bascd
or a report by Rebert Holmes & Co,
Chartered Survoyors £5.6,558 £526,558

U e e m b s =
L oo




