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Return of Final Meeting in a
Members' Voluntary Winding Up

Pursuant to Section 94 of the S 94
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Insolvency Act 1986
To the Registrar of Companies

Company Number

02108430

Name of Company

VCH International I_td

INWE Mark Upton
Cardinal House

46 St Micholas Street
Ipswich

IP11TT

give notice that a general meeting of the company was duly held on/surmmoned—for 20 November 2013
pursuant to section 84 of the insolvency Act 1986, for the purpose of having an account (of which a copy s
attached) lad before it showing how the winding up of the company has been conducted, and the property of
the company has been disposed of and that the same was done accordingly / RO-QUORRI-Was-pFoceR-at-the
“ROaHG-

The meeting was held at Cardinal House, 46 St Nicholas St, ipswich IP1 1TT

The winding up covers the perod from 17 October 2012 (opening of winding up) to the final meeting (close of
winding up}

The outcome of the meeting (including any resolutions passed at the meeting) was as follows
* Acceptance of the liquidator's final report and account

* To approve the liquidator's release from office

21 November 2013

Signed Date
g

Software Supplied by Turnkey Computer Technology Limited Glasgow

Ensors
Cardinal House
46 St Nicholas Street

L
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Introduction

I. Mark Upton of Ensors, Cardinal House, 46 St Nicholas Street, ipswich, IP1 1TT was
appointed as Liquidator of VCH International Limited (the Company) on 17 October 2012
This report provides a summary of the outcome of the Lquidation of the Company which has

now been completed

The registered office of the Company was changed to Cardinal House, 46 St Nicholas Street,
Ipswich, IP1 17T and its registered number 1s 02108430

Progress of the Liguidation

The Company had not traded and had been dormant for many years prior to Liquidation,
during these periods the Company received no income and incurred no expenditure and

therefore made neither profit nor loss

Since my appointment there have been no recewpts or payments during the hquidation
process The Declaration of Sclvency filed at Companies House showed an asset of one

pound which represented an Investment in Vitality Limited The habilhes were estimated at nil

At Appendix A, for clarfication, | have provided an account of my Receipts and Payments for

the perod ended 16 October 2013 which you will note 1s at nil

The costs of the Liquidation and any other professional fees were borne by CML Innovative
Technologies Limited

Further information on the Liguidator's remuneration can be found in section 4 below
Corporation Tax

Pre-appointment corporation tax returns for the year 1 January 2011 to 31 December 2011
and the final pre-appointment period 1 January 2012 to 17 October 2012 were prepared, and
submitted to HM Revenue and Customs (HMRC) both of which produced a nil hability

There have been no receipts and payments for the post appointment period (17 October 2012
to 16 October 2013) and therefore no interest received Detalls of this has been submitted to
HMRC who have confirmed that as the Company was inactive during this period no return i1s

necessary
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HMRC have also confirmed they have no objection to closure of the Liquidation
Unrealisable Assets

There are no unrealisable assets in this liquidation

Distribution in Specie
The following distribution In specie has been made

s 901,724 ordinary 5p shares in CML Innovaiive Technologtes Limited declared and made
on 17 October 2012 to Brecomco (3051) Lid

There has been no cash distribution to members in this matter

Liquidator’'s Remuneration

The Members approved that the basis of the Liguidator's remuneration be fixed by reference
to the ime properly spent by him and hus staff in managing the Liquidation It was anticipated

that the cost of the Liquidation would be £6,000 plus VAT and disbursements

My time costs for the period from 17 October 2012 to 16 Cctober 2013 are £7,696 This
represents 87 7 hours at an average rate of £79 per hour Attached as Appendix B 1s a Time
Analysis which provides details of the activity costs incurred by staff grade dunng this pericd
in respect of the costs fixed by reference to time properly spent by me in managing the
Ligwdation | would confirm that £6,009 plus disbursements of £411 has been drawn and the
sum of £741 s being requested as final fee

As detailed \n paragraph 2 4 of the report, tme costs have been settled by CML Innovative
Technologtes Limited

Attached as Appendix C 1s additonal information in relation to thus firm's policy on staffing, the
use of subcontractors, disbursements and details of our current charge-out rates by staff

grade

Since the date of appointment, the following Category 2 disbursements have been

reimbursed
e Company Searches- £102

¢ Travel- £75 45
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Members’ Rights

Within 21 days of the receipt of this report, members with either at least 5% of the total voting
nights of ali the members having the right to vote at general meetings of the Company or with
the permission of the court, may request in wnting that the Liquidater provide further
information about his remuneration or expenses which have been itemised in this progress
report

Any members with at least 10% of the total voting nghts of all the members having the nght to
vote at general meetings of the Company may within 8 weeks of receipt of this progress
report, make an application fo court on the grounds that, in all the circumstances, the basis
fixed for the Liquidator's remuneration s inappropriate and/or the remuneration charged or the

expenses incurred by the Liguidator, as set out In this progress report, are excessive

Notice of Final Meeting of Members

Notice 1s hereby given pursuant to Section 94 of the Insolvency Act 1986 that a final meeting
of Members of the Company will be held at Cardinal House, 48 S Nicholas Street, Ipswich,
IP1 5DY on 20 Novernber 2013 at 10 30am for the purpose of receving a final account of the
Liguidator's acts and dealings and of the conduct of the winding up

The following resolutions will be put to the meeting
. that the Liguidator's Report be approved, and

. that the Liquidator be granted hus release from office

Conclusion

This report together with the Final Meeting of Members will conclude my administration of the
hquidation

Yours faithfully

Liquidator




VCH International Ltd
(In Liquidation)

Liquidator's Abstract Of Receipts And Payments
To 16 October 2013

RECEIPTS Total (£)
0.00
PAYMENTS
000
Balance 000

MADE UP AS FOLLOWS

000

Note - VAT 1s not recoverable

Page 1 of 1 IPS SQL Ver 2011 01 09 October 2013 15 18
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Appendix C |

ADDITIONAL INFORMATION IN RELATION TO LIQUIDATOR'S FEES
PURSUANT TO STATEMENT OF INSOLVENCY PRACTICE 9 (SIP9)

Policy

Detailed below 1s Ensors policy in relation to
«  Staff allocation and the use of subcontractors
. Professional advisors

. Disbursements
Staff allocation and the use of subcontractors

The general approach to resourcing aur assignments 1s to allocate staff with the skills and expenence to

meet the specific requirements of the case

The constitution of the case team will usually consist of a Partner, a Manager, and an Admirnisirator or
Assistant The exact constitution of the case team will depend on the anticipated size and complexity of
the assignment and the expenence requirements of the assignment The charge out rate schedule

below provides details of all grades of staff and their experience level
-~

We have not utihsed the services of any sub-contractors In this case
Professional advisors

On this assignment we have not used any the professional advisors

Disbursements

Category 1 disbursements do not require approval by creditors The type of disbursements that may be
charged as a Category 1 disbursement to a case generally compnse of external supplies of incidental
services specifically dentifiable to the case, such as postage, case advertising, invoiced travel and
external printing, room hire and document storage Also chargeable will be any properly reimbursed

expenses incurred by personnel in connection with the case

Category 2 disbursements do require approval from creditors  These disbursements can include costs

incurred by Ensors for the provision of services which include an element of recharged overhead, for




example, room hire or document storage

On this case the following Category 2 disbursements have been incurred since my appointment

Type & Purpose £
Company Searches 102 00
Travel 75 45
Total 177 45

Charge-out Rates

A schedule of Ensors charge-out rates for this assignment effective from 16 Apnl 2013 are attached




Ensors
CHARGE OUT RATES & POLICY REGARDING THE RECHARGE OF DISBURSEMENT RECOVERY
PURSUANT TO STATEMENT OF INSOLVENCY PRACTICE 9

1

21

22

CHARGE-OUT RATES

Work undertaken on cases is recorded in 6 minute units in an electronic ime recording system Time
properly incurred an cases Is charged at the hourly rate of the grade of staff undertaking the work
that apphies at the time the work 1s done Details of charge-out rates effective from 16 Apni 2013 are
as follows

Partner

Manager 125
Assistant Manager 75
Senior Administrator / Investigator 65
Administrator 55

DISBURSEMENT RECOVERY

In accordance with Statement of Insoivency Practice 9 (SIP9) disbursements are categorised as
either Category 1 or Category 2

Category 1 Disbursements

Category 1 disbursements will generally comprise external supplies of incidental services specifically
identifiable to the case Where these have initially been paid by Ensors and then recharged to the
case, approval from creditors i1s not required The amount recharged I1s the exact amount incurred
Category 1 disbursements can be drawn without prior approval, although an office holder should be
prepared to disclose information about them in the same way as any other expenses

Examples of Category 1 disbursements include postage, case advertising, specific bond insurance,
company search fees, case management software system, invoiced travel and properly reimbursed
expenses incurred by personnel in connection with the case  Also included will be services specific
to the case where these cannot practically be provided internally such as pnnting, room hire and
document storage

Category 2 Disbursements

Category 2 disbursements include elements of shared or allocated costs incurred by Ensors and
recharged to the estate, they are not attnbuted to the estate by a third party invoice and/for they may
include a profit element Category 2 disbursements may be drawn If they have been approved in the
same manner as an office holder's remuneraticn When seeking approval, an office holder should
explan, for each category of expenses, the basis on which the charge 1s being made  Examples of
Category 2 disbursements are photocopying, all business mileage, internal room hire and internal
storage

The firm currently charges the following Category 2 disbursements

Pholocopylg per sheet 1 0 15
Mileage — per mile 045
Room Hire — per meeting fixed fee 8500

All costs are subject to VAT, where applicable and reflect the actual cost of the matenals or services
used




Rule 8 1 Insolvency Act 1986 Form 85
Proxy (Members' or Creditors’ Voluntary Winding Up)

VCH INTERNATIONAL LIMITED - IN LIQUIDATION

Name of Member

Address

Please insert name of person Name of Proxy Holder
(who must be 18 or over) or

the chairman of the meeting
{see note below) if you wish 1
to provide for alternative

proxy holders in the
circumstances that your first 2
choice 1s unable to attend
please state the name(s) of

the alternatives as well

3

Please delete words in ! appomt the above person to be my member's proxy holder at the meeting of members

brackets If the proxy holder i1s
only to vote as directed | o he’10 be held on 20 November 2013 or at any adjournment of that meeting The proxy

has no discretion holder 1s to propose or vote as Instructed below (and in respect of any resolution for
which no specific instruction 1S given, may vote or abstain at his/her discretion)

Voting Instructions for resolutions

1 Acceptance of the Iiquidator's final report and account  (Accept/Reject)”
2 To approve the iguidator's release from office (Accept/Reject)”

* Delete as applicable

Any other resolutions which
the proxy-holder is to propose
or vote in favour of or agamst
should be set out in
numbered paragraphs in the
space provided below
paragraph 1 |f more room is
required please use the other
side of this form

This form must be signed Signature Date

Name 1n CAPITAL LETTERS

Only to be completed fthe  Position with creditor/member or relationship to creditorfmember or other

member has not signed i 5 thonty for signature
person

Please note that if you nominate the chairman of the meeting to be your proxy-
holder he will either be the current iquidator or an employee of his firm,




