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VEQVIZ, TIMOER LIMITED Page 1
REFORL GF THE DIRECIORS

The Directors have pleasure in submitting their report and financial
statements for the year ended 31 December 1992,

Activities

The Campany has been dormant throughout the year.

Ultimate Holding Crmpany

The ultimate holdirng campany of the Company is Wickes pla.

Financial

The Directors do not recommend payment of a final dividerd.

Directors

The directors of the Company during the year were:
Appointed

11 November 1992
11 November 1992

Directors’ Interests in Shares and Debentures

No Director was beneficially interested in the Company’s shares during the
pericd. The Directors’ interests, if any, in the share capital and debenture of
Group Campanies, to be stated in accordance with S.235(3) of the Companies Act
1985, were as follows:

Wickes plc

31 December 1991 31 December 1990%

Nurbker of Nurber of Convertible

Ordinary Ondinary Ican Stock
Shares Shares

Held Options Held Options

None 7500 None 7500
None 15000 Nore 15000
None 7500 None 7500
None 100000 None 40000
1000 36637 1000 36637
2790 15000 2790 15000
40000 100000 40000 100000




Mo options were exercised during the year or subsequent to the year erd.

Options shown were granted to the directors under the Wickes plc share option
schemes and may be exercised up until 1996 in the case of options granted in
January 1986 at 61.9p and between 1988 and 2002 in the case of options granted
in September 1988 at 220p, in March 1990 at 133.98p, in April 1991 at 58.0p, in
Movember 1991 at 67.5p, in April 1992 at 88.0p ard in August 1992 at 62.50p.

Auditors

The Company passed a resolution in 1992 having satisfied the provision relating
to dormant campanies removirg the cbligation under the Companies Act to appoint
auditors.
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YEOUIL TIMBER I, ITMITED

BALANCE SHEET as at 31 December 1592

CURRENT ASSETS
Amounts due by other Group undertakings 2.76276o 2162760

AN e - -

276260 2.162. 760

NET ASSETS ===
CAPITAL RESERVES
Called up share capital Loobio2

Profit and loss account T36.688

1162160

Signed on behalf of the board on
4th January 1993
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The company has remained dormant within the meaning of Section 252 of
the Companies Act 1985 since the last Balance Sheet date and
accordingly this Balance Sheet has not been audited.

The notes on page 4 form an integral part of these financial
statements.




Page 4
YEOUIL TIMEER LIMITED

NOTES (forming part of the financial statements)

31 December 1992

1.

ACCOUNTING POLICY
Basis of Accounting

The accounts have been prepared under the historical cost
convention and in accordance with applicable accounting
standards. Under the provisions of Financial Reporting Standarg
No. 1, the company has not presented a cash flow statement
hecause it is a subsidiary undertaking of Wickes p.l.c
(registered number 2070200) which is registered in England and
Wales, and which has prepared consolidated accounts which include
the accounts of the company for the period and which contain a
cash flow statement.

PROFTT & LOSS ACCOUNT

The company has not traded the year ended 31 December 1992 and
accordingly no Profit and Loss Account has been prepared.

CALLED UP SHARE CAPITAL
Alloted, called up

Authorised and fully paid
1992 1991 1892 1591
£ £ No £ No £
Ordinary
g?azsihof 2.loopoo  Zipo.000 Zoovtot 2oobior Zoobloz 2006102
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CONTINGENT LIABYLIITES

The company is registered for VAT purposes in a group of
companies which share a common registration number. As a result
it hes jointly guaranteed the VAT liability of the group, and
failure by other members of the group would give rise to an
additional liability for the corpany.

ULTIMATE PARENT COMPANY

At the period end the Company‘s ultimate holding company war
Wickes plc which is incorporated in Great Brltaln.

The only Group into which the results of the company are
consolidated is that headed by Wickes plc. The consolidated
financial statements may be obtained from 19/21 Mortimer Street,

London, WlN TRJ.




