Sl ErNST & YOUNG

The Directors
. < .
Ab] ji[:iEF FoLimited
Abbey Life Executive Mortgages Limited
Blaek-Horse-Commercial Limited<
Povds BEwHaRse O TN jmited_—.
Waverley House
115 Holdenhurst Road
Bournemouth
BHS 8EQ

Dear Sirs

& Chartered Accountants
Woessex House
19 Threefield Lane
Southampton SO14 30QB

OOV K3 B

& Phone: 01703 230230
Telex: 885234
Fax: 01703 227409

5 September 1997
AU/RIT/SLP/L11

Direct Line
01703 382008

Direct Fax
01703 227279

In accordance with Section 392 of the Companies Act 1985 we write to notify you of our
formal resignation as auditors of the above companies. This resignation takes effect from

the time at which you receive this letter.

In accordance with section 394(1) of that Act we confirm that there are no circumstances

members or creditors of the companies.

Yours faithfuily
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connected with our resignation which we consider should be brought to the notice of the
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The principal place of business of the partaership is at
Becket House, 1 Lambeth Palace Road, London SE1 7EU
where a list of the partners” names is available for

inspection.
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