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Mid Essex Enterprise Agency Limited
Company Limited by Guarantee

Abbreviated Balance Sheet

31 March 2007

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets
Total assets less current liabilities

Reserves
Profit and loss account

Members' funds

2007 2006
Note £ £ £

2

6,329 8,193

48,418 43,534

120,184 84,322

168,602 127,856

22,234 20,823

146,368 107,033

£152,697 £115,226
3

152,697 115,226

£152,697 £115,226

The directors are satisfied that the company is entitled to exemption from the provisions of the Companies Act
1985 (the Act) relating to the audit of the financial statements for the year by virtue of section 249A(1), and that
no member ar members have requested an audit pursuant to section 249B(2) of the Act

The directors acknowledge their responsibilities for

(1 ensurnng that the company keeps proper accounting records which comply with section 221 of the Act,

and

(ny  preparing financial statements which qive a true and farr view of the state of affairs of the company as at
the end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of section 226, and which atherwise comply with the requirements of the Act relating to
financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small

companies under Part VIl of the Companies Act 1885

These abbreviated accounts were approved by the directors and authonsed for 1ssue o

arg signed on their behalf by

. O
Mr G. Powdnll

Mr S. Rawlins

The notes on pages 2 to 3 form part of these abbreviated accounts.
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Mid Essex Enterprise Agency Limited
Company Limited by Guarantee

Notes to the Abbreviated Accounts
Year ended 31 March 2007

1. Accounting policies
Basis of Accounting
The financial statements have been prepared under the historical cost convention and in accordance with
the Financial Reporting Standard for Smaller Entities (effective January 2005)

Turnover

The turnover shown In the profit and loss account represents amounts invoiced during the year, exclusive
of Value Added Tax

Fixed Assets
All fixed assets are inifially recorded at cost

Depreciation
Depreciation i1s calculated so as to write off the cost of an asset, less its estimated residual value, over the
useful economic life of that asset as follows

Fixtures & Fitings - 25% written down value

Financial Instruments

Fmancial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as financial assets, financial habilities or equity instruments An equity instrument i1s any
contract that ewidences a residual interest i the assets of the company after deducting all of its abilibes

Deferred Government Grants
Deferred government grants in respect of capital expenditure are treated as deferred income and are
credited to the profit and loss account over the estimated usefu! life of the assets to which they relate

2. Fixed assets

Tangible
Assets
£

Cost
At 1 Apnl 2006 32,113
Additions 250
At 31 March 2007 £32,363
Depreciation
At 1 Apnl 2006 23,920
Charge for year 2,114
At 31 March 2007 £26,034
Net book value
At 31 March 2007 £6,329
At 31 March 2006 £8,193




Mid Essex Enterprise Agency Limited
Company Limited by Guarantee

Notes to the Abbreviated Accounts

Year ended 31 March 2007

3. Company limited by guarantee
The company 1s imited by guarantee If the company should be wound up every member would
contnbute an amount, as required, not exceeding £1 There are twelve members of the company




