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AUDITORS REPORT TQ THE DIRECTORS_OF
ASPECT GOLF AND LEISURE LIMITED
PURSUANT TO PARAGRAPH 8 OF SCHEDULE 8
TO THE COMPANIES ACT 1985

We have examined the Abbreviated Accounts on pages 2 to 7
together with the full Financial Statements of
Aspect Golf and Leisure Limited.

The scope of our work for the purpose of this report was limited
to confirming that the Company is entitled to the exemption
claimed in the Directors Statement appended to the Balance Sheet
and that the Abbreviated Accounts have been properly prepared
from the Financial Statemonts.

In our opinion, the Company i6 ontitled under Sections 246 and
247 of the Companies Act 1985 to the axenptions conferred by
Part I of Schedule 8 to the Act in respeect of the ycar ended
31 January 19393 and the Abbroeviated Actounts on pages 2 te 7
hnave been propoerly prepaved in accordance with that schedule.

on 21 Mareh 1993, we yeported as Auditors of Aspeet Golf and
Leisure Limited o the members on the full Financial Statements
prapared under Section 226 of the vomponies Aet 1985 for the yoedr
ancded 31 January 1993 and our report was a8 follows:

e have audited the Finmanciol sStatemonts set out on piges b to
13 in accordance with avditing standarda.

In our opinion, the Financial Statomonts give a true and fair
view of the state of the Company's affairs as at 31 Joanuaxy 1993
and tha results for the year then ended angd have been properly
prepared in agcordanco with the Companios Act 1983.

58 BELi, ROAD
HOUNSLOW
MIDDLESX TW3 3PB

Dated: 22 March 1893




ASPECT GOLF AND LEISURE LIMITED

ABBREVIATED BALANCE SHEET AS AT 31 JANUARY 1993

1993 1992
TANGIBLE FIRXED ASSETS 808344 752678
CpRRENT ASSBTS
Sundry Debtors and Paymonts
in Advance 12500 47434
Cash In Hand = -
Cash At Bank - 55583
Stack 398448 50500
52348 153517
LESS : CURRENT LIABILITIES R T
Sundry “Creditors Due Within
One Year 6699 22120
Bar Voucher Account 14559 471896
Bank Account Overdrawn 10153 8845
9341% 78B61)
NET CURRENT_ASSETS T 39068) 74656
TOTAL_ASSETS LESS - T T
LIABILITIES 769270 BRT334
CAPITAL AND RESERVES T T
SHARE CAPITAL sS0004 50004
PROFIT AND LOSS ACCOQUNT ( 77724) { BOD&H)
{ 27720) { 30062)
LOANS
DIRECTORS 143728 159728
G. WINSLAND 5000 BODHD
ALLIED BANK 497708 4971668
e 706436 e T37396
MEﬁBERSHIP FEES
Not vet Taken as Dup BO540 120060
769276 B27334




ASPECT GOLF AND LEISURE LIMITED

ABRREVIATED BALANCE SHEET AS AT 31 JANUARY 1993 (cont'd)

In preparing ihose Abbreviated Accounts, we have relied upon the
exemptions For indlvidual acceounts provided by Schedule 8 Part I
of the Companies Act 1985 and woe have dona s6 on the grounds that
the Company is entitled te the benoalit of these egxemptions a8 a

small company.
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Approvoed by The Boscd

Dated: 22 March 21993




ASPECT GOLF AND LEISURE LIMITED

NOTES_TO THE_ ABBREVIATED ACCOUNTS 31 JANUARY 1993

ACCOUNTING POLICIES

a) BASIS OF ACCOUNTING

The Accounts have been prepared under the historical cost
convention,

b) SALES

Sales represents takings from the bar, shop and other trading
arms but excludes value added tax.

¢} DEPRECIATION

Depreclation is provided so as to write off the historic
cont of the fixed assets over theilr estimated useful lives.
The vates of depraciation used and tha method adopted for

cach asset employed are as follows,

1993 1992
FREEHOLD PROPERTY NIL NIl
IMPROVEMENTS TO FREEHOLD PROPERTY NI NiL
MACHINERY AND EQUIPMENT 25%P7 2531Ph

REDVCING REDUCING
BALANCE  BALANCE

a4} STOCK

Steck is valued at the lowsr of cost or not realisable
volue after making allowance fox ohsolata and low moving
itoms. It 4B valued by a professional Stockiaker.

SHARE _CAPITAL 1993 1992
AUTHORISED

100000 Ordinary Shares of £1 Faeh 10800060 100000
50000 108 Redeanable Cumalativa

Proforonce Shares of £1 Laeh KOQ00 50000

150000 150000

Allotted, Isaued and Fully Paid

4 Ordinary Shares of EL Each A 4
50000 10% Redeamable Cumuplative
Preference Sharas of £1 Each 0000 50000




ASPECT GOLF AND LEISURE LIMITED

NOTES TG THE_ABBREVIATED ACCOUNTS 31 JANAURY 1993
1993
DEBTORS
Sundry Debtors 5000
Prepayments 7500
12500

(cont'd)

1992

6830
40604

= e

47434

All Debtors and prepoyments are due for sottlement within

one year.

Ampunts due within onn year

TRADE CREDITORS 24389

OTHER {REDITORS 149

ACCRUALS 4161
660699

BAR VOUCHER ACCOUNT 14559

=]

47896

As stated in lamt yoars notes, ths Company still maintains
the cord deposit systom whicl %as instigated in 1992,
The balaners on the accouwut rapresants tha unspent money

doposited by menboars as &t Dalance Sheet date.

LORNS
DIRECTORS WOAN ACCOUNT 143728
G. WINSLAND 65000

Money has boen loaned (o the Company

on which interest is payabio at

current Building Sociaty rates

ALLTED BARK 497708

The Company borrowed E500000 [rom

Rlliad Bank secured on tho proparty

and renewable in 1994. Tho rate of

interest Is currontly 2%% over Bank

base rate. A cortain portien of the

ioan has been subjrct to repayment —
706436

B

159728
80000

497668

737396

P, T £n e s




ASPECT GOLF_AND_LEISURE LIMITED

NOTES_TO THE ABBREVIATED ACCOUNTS 31 JANUARY 1993 (cont'd)

OPERATING_ PROFIT IS STATED
AFTER (:HARGING

Auditors Remuneration

Depreciation

Lease and Hire of Equipment and
Motor Vehicle

TAX_ON_RESULTS OF ORDINARY ACTIVITIES
Basod on the rosults for the yoar and
taking into account previovs years
losses it is not deemed necnssary to
makoe ony provision for Corporation Tax
for the year

STOCK CUSYS

Wages and Sakarioes
Staff Employment Costs

The average weokly number of amployans
during tho yoar was

IREEWALD FRETIOLD
PROMCRTY PINIPTRTY
AMPROYENENT
Cost at I1.01.1992 127106 605370
Additions = 60432
127186 665007
Depraciation B/F = =
Provided during ¥Year = =
Not Book Value e T e————
31.01.1993 127186 665002
Net Book Value
31.01.1992 127186 5370

1993 1992

1000 1000
5119 6667
295853 24401
NIk NIL
83621 91130
10289 11328
94009 102458
8 8

HATRIRERY  TOTAL

£ FORIPHERT

50733 763289
352 60784
THI0RE 844073
30610 30610
5119 5119

U ast29 T 35729

808344
752679

15356
20123




ASPECT GOLF AND LEISURE LIMITED

NOTSS TO TIW._ABBREVIATED ACCOUNTS_31 JANUARY 1993 (cont'd)

10. TRANSACTIONS WITH DIRECIORS

Thare were no transactions during the yearx other than
these connacted with the Loan Account.




