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NEC INDUSTRIES (UK) LIMITED

Respective responsibilities of directors and auditors

As described on page 2 the Company’s Directors are responsible for the preparation of financial
statements. It is our responsibiiity to form an independent opinion, based on our audit, on those
statements and to report our opinion to you,

Basis of opinion

We conducted ouyr audit in accordance with Auditing Standards issued by the Auditing Practices
Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures in the financial statements, it also includes an assessment of the significant estimates

We planned and performed our audit so ag to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance
that the financia! statements are free from material misstatement, whether caused by fraud or other
irregularity or error, in forming our opinion we also evaluated the overall adequacy of the
presentation of information in the financial statements,

Opinion
In our opinion the financial statements give a true and fair view of the state of aftajrg of the Company

as at 31 March 1996 and of its profit and cash flows for the year then ended and have been
properly prepared in accordance with the Companies Act 19885,
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CGffices at Aberdeen, Birmingham, Bristol, Cardiff, Edinburgh, Glasgow, Hul, Leeds, Leicester, Liverpool, London, Manchester, Middiesbrough, Newcastle, Nottingham, Reghil,
St. Albans, Southampton and Windscr,

The partnership’s principat place of business is at Southwark Towers, 32 London Bridige Street, Longon SE1 85Y where a ligt of the partiers’ names is avaitable for inspection.

The firm is authorlsed by the Institute of Chartered Accountants in England and Wates to Galry on investment business,



