(a) Insert full
name of
company

(b) Insert full
name(s) and
address(es)

Presenter’s
name, address
and reference (if

any)

The Insolvency Act 1986
Statement of Affairs in

Form 3.3

Administrative Receivership R. 3 ° 8 (4)

Following Report to Creditors
Pursuant to Rule 3.8(4) of
the Insolvency Rules 1986

To the Registrar of Companies

Name of Company

For official use

Company Number

| 02092887

|

{a) Stenoak Fencing Limited

We (b) Martin Ellis of
Malcolm Shierson
David Thurgood

Grant Thornton

Grant Thornton House
Melton Street

Euston Square
London

NWI1 2EP

administrative receivers of the company attach a copy of the statement of
affairs of the company.

f2fr 2/ 2

Insolvenc

Ref

For ofﬁpial use

WAKDSOGRH»
COMPANIES HOUSE

0206
Hnan




Rule 3.4

Fnsert the name of

the company

{a) Insert name and
occupation

(b) Insert tull
address

Statement of Affairs Form 3.2

Statement as to affairs of

fbi‘ccf\oe»-k genc(na Lin"..-l-e“gl\

On the, the date of the Administrative Receivers’ appointment

Affidavit

This Affidavit must be sworn or affirmed before a Solicitor or
Commissioner of Oaths when you have completed the rest of this form

@, <shephen Ference wrelth Accovn Fon 1

of (b) 3[ Vitk eprs Clob.e.
Woodle )
R eo-d [r\3
Res5 L PA ¢

[
s

swear/affirm that the several pages attached marked A, Al, B1-B a8 |, are
to the best of my knowledge and belief a full, true and complete statement as to

the affairs of the above-named company as at , the date of the appointment of
the administrative receivers and that the said company carried on business as

Sworm/atfirmed at D\U:\m < (o Modor O 6o %\eodkiy Wood,
Lo00 W ﬁeuo*nf\? | \‘,91-%&
Date 287 QUothes 9_001 Slgnature(s) ST

KERRY J SMITH
Before me [ Lo, ASOLICITORE:.. -

A Solicitor onCommissioner of Oaths TO ADMINISTL L

The Solicitor or Commissioner is particularly requested, before swearing/
affirming to make sure that the full name, address and description of the
Deponent are stated, and to initial any crossings out or other alterations in
the printed form. A deficiency in the affidavit in any of the above respects
will mean that it is refused by the court, and will necessitate its being re-
sworn/re-affirmed.



A - Summary of Assets

Stenoak Fencing

ASSETS

Assets Specificaily Pledged :
Goodwill
Barclays Bank Guarantees and debentures

Assets specifically pledged total

Assets not specifically pledged :

Research & Development (UK Miras)

Stock and Materials on site

Work in Progress

External Trade Debtors {includes group split out)
Retention

Due from Midpave Limited
Investment in Barrier Services

Plant & Machinery
Office & Computer equipment

see note 7 **

see note 6

see note 4
see note 3
see note 5

Estimated total assets available for preferential creditors

Estimated to

Book Value Realise
£ £

0 0
(8,882,000)| (8,882,000)
(8,862,000){ (8,882,000}
160,102 0
285,566 28,566
833,374 41,669
6,966,805 1,393,200
1,026,496 102,600
32,405 0
67,000 13,400
130,143 13,014
39,313 0
9,541,204 1,592,449

** These figures are the gross group liability because of joint liabilities the same figure appears in full in

the statement of each of the effected companies




A1 - Summary of Liabilities
Stenoak Fencing

ESened |
Book Value Realise
£ £

Estimated total assets available for preferential creditors 1,592,449
Liabilities
Preferential creditors:
VAT see note 8 (2,640,618) (2,640,618)
Estimated deficencylsurplus as regards preferential creditors {(1,048,169)
Debts secured by floating charge
Barclays Bank  (Short fail under fixed charge) > {8,882,000) (8,882,000)
Estimated deficiencyl/surplus of assets available for non-preferential (9,930,169)
creditors
Non-preferential claims
Trade Creditors {1,869,997) (1,869,997)
Subcontractors see note 9 {110,974) {110,974)
intercompany balances
Loan from Stenoak Associated Services {2,000,000) {2,000,000)
Payrott Stenoak Operations see note 12 (375,80%5) (375,805)
Hire Purchase assets (see schedule) NBV # 311,834
Amount due to HP companies # (343,274)
Hire Purchase see note 11 (31,440) (50,000)
Court Orders (Payroll) see note 10 (720) (720)
Standard Life Pension (3,188) (3,188)
Comoration Tax (58,518) (58,518)
Estimated deficiency/surplus as regards creditors (14,399,371)
Issued and called up capitai: {1,000)
Estimated deficiency/surplus as regards members (14,400,371)

** These figures are the gross group liability because of joint liabilities the same figures appear in full in

the statement of each of the effected companies.
Signature .......... T I A
Date :—5/'0/0 Z
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STENOAK FENCING Ltd

Subcontractors ledger payables Jul-02
BSIBS/SBC/15 rpb 12/08/02
Sub chgs drawn REVISED
| cope | NAME b VALUE total not presented LIABILITY
CHASQ1L Matthew Chaston £492.00 £492.00
CQUNOIL ? £2 500.00 £2,500.00 £2,500.00
GEORO1L George Huthison Associate £2,496.88 £2,496.88
HEMSQ1L Hemsley O¢cell Parnershin £2.056.25 £2.056.25
LOCUQIL ? £724.50 £724.50 £724.50
MILLO1L £16,628.00 £0.00
[miLLotL £40.00 £0.00
IMiLLo1L £610.00 £0.00
[miLLo1L £46 673.70 £0.00
| Garry Miller ta Profence £63,048.70 £22 630.74 £86,580.44
IMILNDAL Wilne £.4,426.89 £4 426.83 £4,426.83
PORTO1L ? £225.00 £225.00 £225.00
WALEDTL £9,578.27 £0.00
WVALED1L £66576.61 £0.00
VALEQO1L £7,365.30 £0.00
VALEQ1L £482.63 E£0.00
Vale Fencing £24 102.81 £33,542.51 £57,645.32
ARBUOIS Arbus Lid £885.95 £885.95
ASS0028 -£2 485.00 £0.00
ASS0028 £7.875.00 £0,00
ASS50028 £8 065.00 £0.00
ASS0028 £300.00 £0.00
ASS0025 £4 263.00 £0.00
AS50028 £6,000.00 £0.060
ASS002S £200.00 £0.00
ASS002S £1,853,00 £0.00
ASS0028 -£84,652.00 £0.00
ASS0028 -£259 488.89 FO.00
ASS002S £850.00 E0.00
ASS002S £858.00 £0.00
ASSO028 £96 866,50 £0.00
ASS002S £250.00 £0.00
Inter company account with A A -£219,245,39 -£219,245.39
BALMO2S Baimer Lindiey Group Lid £597.96 £597.96 £3,184.34 £3,782.30
CPCOCIS £62,752.54 £0.00
CPCOOIS £823.60 £0.00
CPC Fencing Sendces Ltd £63,576.14 £38,442.62 £102,018.75
EVAND1IS 2 £1,700.00 £1,700.00 £1,700.00
HEMEQ1S £2,920.00 £0.00
HEMEQ1S £3.250.00 £0.00
? £6,240.00 £6,240.00
LAMBO1S A& ALamb Lid £46,559.05 £46,558.05 £44.650.00 £91,208,05
LOUGHTS ? £540.00 £540.00 £540.00
METO01S £2 038.36 £0.00
METOO01S E772.76 £0.00
METC01S £306.20 £4.00
METO01S £428.39 £0.00
METO01§ £2 302.55 £0.00
MET0018 £399.41 £0.00
METO01S . £3,983.87 £0.00
Metor £10,231.54 £10,231.54
NDFEQ1S N D Fencing £4,993.75 £4,993.75
QNLIOTS Online Systems Development £300.00 £300.00 £763.75 £1,0683.75
QUAND1S ? £5,379.00 £5.379.00 £5,379.00
SGBCO1S SGB Contracts £4,541.60 £4,541.60 £3,883.38 £8,424.08
£0.00
£0.00
GRAND TOTAL £16,347.741 £18,347.74/ £158,022.47 £174,369.91
PerGIL Per bank recon
Debit balance - AS -£219,245.39
Credit balances £393,615.30
Net creditors
At July 2002 £174,369.91

SF PL adjust balances RPB




Stenoak Fencing notes on Statement of Affairs

1. Business and Assets sold to Balmer Lindley. Staff Tupeed across

2. It should be noted that the figures included in this statement have been obtained directly
from the books of account as they stood at the time of receivership. This was prior to the
normat maonthly review of June accounts which would include a review by Quantity Surveyors
of contract valuations and costs and review by the management accountant of the balance
sheet overheads, accuracy of reserves and agreement of inter company accounts
Work in Progress relates to current contracts, issues Counter claims, completion
of Contract. Final accounts not agreed therefore 5% realisation figure taken

3. Trade Debtors realisation assumed at 20% based on counter claim
from client for work not completed, In a number of instances the final account settlement
has not been completed by the parties Quatity surveyors this will effect the final
receipt of money adversely

4. Work in progress has been valued at 5% because of counter claims

5. Retention often dependant on Remedials in some instances not due for
1 yr+ as per contract terms therefore 10% realisation assumption

6. Research & Development UK (Miras). This item reiates to testing on barrier rubber posts
at MIRAS testing successful to-date but now with receivership discontinued

7. Barclays Bank demand
Figure included in full for alf companies in receivership under Barclays Guarantees

As per demand ietters (5,582,000)
Loan notes {4,550,000)
less loan note deposits 1,750,000
Guarantee Bahamas {500,000)

Barclays total due s8,882,000!

Preferential Creditors
8. VAT joint & several liability with rest of Stenoak Associated Services group

Non- Preferential claims
9. Subcontractors figures in part relate to reserves for Work in progress made
by contracts Quantity Surveyor account not yet agreed with Subcontractor

10. Court Orders sum due following payment of June Salaries/Wages authorised by Barclays
Standard Life sum due following payment of June Salaries/Wages authorised by Barclays.

11. Hire Purchase estimate of claim for terminated HP items

12. Payroll costs are payable to Stencak Operations through whom all employees where employed




