=t 1 W b oW
Blackpool

INTERNATIONAL

for Lancashire and the Lake District

BLACKPOOL AIRPORT LIMITED

ANNUAL REPORT AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2009

Company No: 2084247

“A4TSVNOI®

A16 24/09/2010 443
COMPANIES HOUSE

10




Blackpool Airport Limited

Report and financial statements 2009

Contents Page
Officers and professional advisers 1
Directors' report 2
Statement of directors' responsibilities 4
Independent auditors' report 5
Profit and loss account 6
Balance sheet 7
Notes to the financial statements 8

A0S M e d 408 B0 an(d




Blackpool Airport Limited

Report and financial statements 2009

Officers and professional advisers

Directors

C Coleman

C W Condie

1 S Kearsley

D F Kershaw (resigned 20 July 2009)
P J Lush

S Orrell

P Rankin (appomted 25 Feb 2010)
F A Romeu

1 K Rylatt

I R C Spooner

B R Walker

Secretary

S T Kendrick {appointed 10 March 2009)
R Reid {resigned 16 January 2009)

Registered office

Blackpool Awrport
Squires Gate Lane
Blackpool
Lancashire
FY42QY

Solicitors

Michelmores LLP
Woodwater House
Pynes Hill

Exeter

EX2 5WR

Bankers

NatWest Bank
Corporation St
Blackpool
Lancashire
FY1 1EL

Auditors

Deloatte LLP

Chartered Accountants and Statutory Auditors
2 Hardman Street

Manchester

M60 2AT

United Kingdom

=t 1 ¥ L Y- =Y 1 W F. P )




Blackpool Airport Limited

Directors' report

The directors present therr annual report and the audited financial statements for the year ended
31 December 2009

Business Review and Principal Activities

The principal activity of the company 1s the provision of airport services The results for the company
show a pre-tax loss of £3,880,368 for the year to 31 December 2009 (pertod ended 31 December
2008 £2,631,839) on <ales of £7,047,287 (period to 31 December 2008 £7,124,557)

2009 saw a drop In passenger numbers due to the cessation of Ryanair’s two scheduled services
However, cost savings, together with the introduction of an Awrport Development Fee, have resulted
m an improved financial performance when compared to the previous eight month period

Future Prospects

The Airport’s increased use by corporate aviation, outbound tourism to Europe, and established
customer base, makes 1t well placed to grow its network over the medium to long term

Principal risks and uncertainties

The management of the business and the execution of the company s strategy are subject to a number
of nisks The key business risks and uncertainties affecting the company are considered to relate to the
general economic environment, competition from other regional airports, employee retention, and low
cost arrlines seeking reduced passenger load supplements and other charges To mitigate these nisks,
management continue to develop opportumities to increase revenue, especially in non-aeronautical
income as well continued cost saving through operational restructuring and tight control on all areas
of expenditure

Financial risk management

The company’s operations expose 1t to a variety of financial nisks that include foreign exchange nsk
and credit nsk

Foreign exchange risk

While the greater part of the company’s revenues and expenses are determined m sterling, the
company 15 exposed to some foreign exchange nsk in the normal course of the business, principally
on sales 1n euros and fuel purchases 1 US dollars While the company has not used financial
nstruments to date to hedge foreign exchange exposure, this position 1s kept constantly under review

Credit risk

The company has implemented policies that require appropriate credit checks on potential customers
before sales are made The amount of exposure to mdividual customers 1s subject to a limat, which 1s
regularly reassessed by the board

Results and dividends

The loss for the year 15 £2,895,561 (period to 31 December 2008 £1,938,448) The directors do not
recommend the payment of a dividend (period to 31 December 2008 ml)

Directors

The directors who served dunng the year are shown on page 1
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Blackpool Airport Limited

Directors' report (continued)

Political and charnitable donations

No donations for political or charitable purposes were made duning the year or prior peniod

Gomng Concern

Having made appropnate enquines, and based on the assumptions outlined 1n the Accounting policies
i note 1, the directors consider 1t reasonable to assume that the company has adequate resources to
contmue for the foreseeable future and, for this reason, have continued to adopt the going concern
basis 1n prepanng the accounts

Auditors
Each of the persons who 1s a director at the date of approval of this report confirms that

e 5o far as the director 1s aware, there 1s no relevant audit information of which the company s
auditors are unaware, and

s  the director has taken all the steps that he ought to have taken as a director 1n order to make
himself aware of any relevant audut information and to establish that the company’s auditors
are aware of that information

This confirmation 1s given and should be interpreted 1n accordance with the provision of s418 of the
Compames Act 2006

Deloitte LLP have expressed their willingness to be reappomted for another term and appropnate
arrangements have been put 1n place for them to be deemed reappointed as auditors 1 the absence of
an Annual General Meeting

Approved by the Board of Directors and signed on behalf of the Board

CusanlepaidQ.

Secretary

13 _F-\uous*’ 2010
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Blackpool Airport Limited

Statement of directors' responsibilities

The directors are responsible for preparing the Annual Report and the financial statements 1n accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that
law the directors have elected to prepare the financial statements n accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
The financial statements are required by law to give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that pened In preparing these financial statements,
the directors are required to

+ select suitable accounting policies and then apply them consistently,
* make judgments and estimates that are reasonable and prudent,

s state whether applicable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explained 1n the financial statements, and

s prepare the financial statements on the gomng concern basis uniess 1t 1s mappropnate to presume that
the company will continue 1n busiess

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Compamnes Act 2006 They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities
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Independent auditors' report to the members of Blackpool Airport Limited

We have audited the financial statements of Blackpool Airport Limited for the year ended 31 December 2009 which
comprise the profit and loss account, the statement of total recogmsed gains and losses the balance sheet, and the
related notes 1 10 20 The financial reporting framework that has been applied in their preparation 1s applicable law and
United Kingdom Accounting Standards (Umted Kingdom Generally Accepted Accounting Practice)

Ttns report 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company s members those
matters we are required to state to them n an auditors’ report and for no other purpose To the fullest extent permutted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members as a
body, for our audit work, for this report, or for the opimions we have formed

Respective responsibilities of directors and auditors

As explamed more fully in the Statement of directors™ Responsibilities, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view  Our responsibility 1s to audit the
financial statements in accordance with apphcable law and Intemational Standards on Auditing (UK and Ireland)
Those standards require us to comply with the Auditing Practices Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures n the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenial misstatement, whether caused by fraud or
error This includes an assessment of whether the accounting policies are appropnate to the company’s circumstances
and have been consistently apphed and adequately disclosed, the reasonableness of significant accounting estimates
made by the directors, and the overall presentation of the financial statements

Opinion on financial statements

In our opinion the financial statements

. give a true and fair view of the state of the company s affairs as at 31December 2009 and of its loss for the
year then ended,

. have been properly prepared m accordance with United Kingdom Generally Accepted Accounting Practice,
and

. have been prepared in accordance with the requirements of the Compames Act 2006

Opinion on other matter prescribed by the Compames Act 2006
In our opmion the mformation given in the Directors’ Report for the financial year for which the financial statements
are prepared 15 consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report n respect of the following matters where the Companies Act 2006 requires us to report to
you 1f, in our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been recerved from
branches not visited by us, or

. the financial statements are not in agreement with the accounting records and returns, or

. certam disclosures of directors’ remuneration specified by law are not made, or

. have not received all the information and explanations we require for our audit

TimGthy Edge (Senior Statutory Auditor)

for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditors
Manchester

Umted Kingdom

1% f‘mawtzom
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Blackpool Airport Limited

Profit and loss account
Year ended 31 December 2009

Turnover
Cost of sales

Gross profit
Administrative expenses

Operating loss
Interest payable and sumilar charges
Interest receivable

Loss on ordinary activities before taxation
Tax on loss on ordnary activities

Loss on ordinary activities after taxation
and retained for the financial year

All amounts above relate to continuing operations of the company

Notes

i

16

Period from

Year ended 9 May 2008 to

31 December

31 December

2009 2008
£ £
7,047,287 7,124,557
(3,361,367)  (4,751,395)
3,685,920 2,373,162
(7,346,613)  (4,774,490)
(3,660,693)  (2,401,328)
(219,789) (234,551)
114 4,040
(3,880,368)  (2,631,839)
984,807 693,391
(2,895,561)  (1,938,448)

The company has no recogmsed gains or losses other than those inciuded m the results above, and therefore no
separate statement of total recognised gains and losses has been presented
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Blackpool Airport Limited

Balance sheet
31 December 2009

Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors. amounts falling due
within one year

Net current habilities

Total assets less current liabilities

Creditors: amounts falling due
after more than one year

Net (liabilities)/assets

Capital and reserves

Called up share capital
Share premium account
Profit and loss account

Total shareholder’s (deficat)/funds

Company Registration No 02084247

These financial statements were approved by the Board of Directors on \§ [\»D,.A‘c 2010

Signed on behalf of the Board of Directors

o

Andrew Kirkman
Director

A% ng,\g\ 2010

Notes

10
11

12

13

15
16
16

Stewart Orrell
Director

\8 %&2010

et

31 December

31 December

2009 2008
£ £
6,924,929 6,678,554
202,384 164,003
8,133,037 7,565,730
3,396 2,233
8,338,817 7,731,966
(16,376,281)  (12,581,494)
(8,037,464) (4,849,528)
(1,112,535) 1,829,026
(765,000) (811,000)
(1,877,535) 1,018,026
16,687,986 16,687,986
7,440 7,440

(18,572,961)

(15,677,400)

(1,877,535)

1,018,026
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Blackpool Airport Limited

Notes to the financial statements
Year ended 31 December 2009

1 Accounting policies

The financial statements are prepared n accordance with applicable United Kingdom law and accounting
standards The particular accounting policies adopted are described below, all of which have been applied
consistently throughout the current year and prior period

Basis of preparation - Going concern

A letter of support has been provided to the directors of the company from the directors of the parent company,
Balfour Beatty plc, to confirm that the parent will provide sufficient financial and other support to enable the
company to discharge 1ts liabilities as they fall due for a period of not less than twelve months from the date of
signing of these financial statements

This company 15 an integral part of the Balfour Beatty ple group, which manages 1ts working capital on a
pooled basis across the group The directors believe that Blackpool Airport Limated 1s well placed to manage
its business risks successfully despite the current uncertain economic outlook Accordingty, they continue to
adopt the gong concern basis i prepanng the annual repert and accounts

Accounting convention

The financial statements are prepared under the istorical cost convention in accordance with the Companics
Act 2006 and applicable United Kingdom accounting standards

Cash flow statement

The company 15 a 95% subsidiary of Balfour Beatty plc and 1 mcluded in the consolidated financial statements
of Balfour Beatty plc, which are publicly available Consequently the company has taken advantage of the
exemption from preparing a cash flow statement under FRS 1 (Revised) ‘Cash Flow Statements

Turnover

Turnover 1s recogmised at the tax pont of sale when invoiced and from the date of receipt when dealing
with cash

Turnover represents the value of services supplied to external customers during the period, mcluding amounts
not mvoiced and excludes value added tax and similar sales-based taxes

Foreign currencies

Monetary assets and habiliies denominated 1n foreign currencies at the balance sheet date are reported at the
rates of exchange prevailing at that date All other exchange differences are dealt with 1n the profit and loss
account

Tangible fixed assets

Tangible fixed assets are stated at cost less depreciation and any provision for impairment Depreciation is
calculated on the cost of tangible fixed assets and 15 charged on a straight-line basis so as to write down the
cost of each asset, less estimated residual value, over its expected useful hfe

The principal annual rates of depreciation used are as follows

Freehold buildings 10 - 25 years
Runways 50 years
Resurfacing 10 years
Plant and machinery 5—10 years
Motor vehicles 4 — 5 years
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Blackpool Airport Limited

Notes to the financial statements
Year ended 31 December 2009

1. Accounting policies (continued)
Government grants

Government grants relatmg to tangible fixed assets are treated as deferred income and released to the profit and
loss account over the expected useful lives of the assets concerned Other grants are credited to the profit and
loss account as the related expenditure 15 incurred

Stocks and work 1n progress
Stocks are stated at the tower of cost and net realisable value
Debtors

Debtors are stated after all known bad debts have been wnitten off and specific provision has been made against
all debts considered doubtful of collection

Taxation

Current tax, including UK corporation tax, 1s provided at amounts expected to be paid (or recovered) using the
tax rates and laws that have been enacted or substantively enacted by the balance sheet date

Deferred tax 15 recogmsed n respect of all tming differences that have onginated but not reversed at the
balance sheet date, where transactions or events that result 1n an obligation to pay more tax n the future or a
right to pay less tax n the future have occurred at the balance sheet date Tiumng differences are differences
between the company's taxable profits and 1ts results as stated n the financial statements that anise from the
inclusion of gamns and losses m tax assessments 1n periods different from those m which they are recognised in
the financial statements

A net deferred tax asset 1s regarded as recoverable and therefore recognised only when, on the basis of all
available evidence, it can be regarded as more likely than not that there wall be suitable taxable profits from
which the future reversal of the underlymg timing differences can be deducted

Deferred tax 1s measured at the average tax rates that are expected to apply in the periods in which the timing
differences are expected to reverse based on tax rates and laws that have been enacted or substantively enacted
by the balance sheet date Deferred tax 1< measured on a non-discounted basis

Leases

Rentals under operating leases are charged on a straight-line basis over the lease term, even 1if the payments are
not made on such a basis Benefits received and receivable as an incentive to sign an operating lease are
stmilarly spread on a straight-line basis over the lease term, except where the period to the review date on
which the rent 15 first expected to be adjusted to the prevailing market rate 15 shorter than the full lease term, 1n
which case the shorter period 1s used
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Blackpool Airport Limited

Notes to the financial statements
Year ended 31 December 2009

1. Accounting policies (continued)
Pension costs

Certain employees of the Company participate mn the Lancashire County Council Superannuation Fund The
Lancashire County Council Superannuation Fund 1s a defined benefit scheme of which Blackpool Awrport 1s
one of several participatung employers The assets are held in external funds mvested by professtonal
mvestment managers

Two employees remain within the scheme by virtue of the Company’s previous status as a subsidiary of
Blackpool Borough Council As part of the transfer of the amrport to its new owners, all the deferred and
pensioner members remain the hability of Blackpool Borough Council

As 1t 15 not possible for Blackpool Arrport Limited to 1dentfy 1ts share of the underlying assets and habtlities of
the scheme, FRS 17 requires these financial statements to report the scheme as if 1t were a defined contribution
scheme

Consequently, the amount charged to the profit and loss account n respect of pension costs and other post-
retirement benefits 1s the contributions payable 1n the year Differences between contributions payable and
contributions actually paid are shown as either accruals or prepayments 1in the balance sheet

2. Turnover

Turnover relates to the company’s main activity which 1s carried out 1n the United Kingdom

3 Interest payable

Period from
Year ended 9 May 2008 to
31 December 31 December
2009 2008
£ £
Bank interest payable 561 1,158
Intercompany nterest payable 219,228 2333903
219,789 234,551

4. Interest receivable
Period from
Year ended 9 May 2008 to
31 December 31 December
2009 2008
£ £
Bank 1interest recervable 114 4.040
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Blackpool Airport Limited

Notes to the financial statements
Year ended 31 December 2009

5.

Loss on ordimary activities before taxation

Loss on ordinary activities before taxation 18 stated after charging/(crediting)

Depreciation
Operating lease rentals - land and buldings
- hire of plant
Staff costs (see note 6)
Deferred capital grants released (see note 14)
Release of onerous lease provision

Analysis of auditors’ remuneration
- audit of the company’s financial statements
- non-audit services - tax
- accounts preparation
- completion accounts

Period from

Year ended 9 May 2008 to

31 December

31 December

2009 2008

£ £
846,671 534,947
20,000 11,667
5,231 2,580
3,644,824 2,626,015
(46,000) (29,677)
. (410,518)

21,500 21,500
2,000 2,000

- 5,000

- 9.000
23,500 37,500

The above audit fees mclude audit fees for other subsidiaries within the Regional & City Airports {Blackpool)
Holdings Limited group of £5,000 (period to 31 December 2008 £5,750) which have been recharged

AL BD e 4208 BPaed,



Blackpool Airport Limited

Notes to the financial statements
Year ended 31 December 2009

6. Staff costs

Employee costs, mcluding directors, during the year amounted to

Wages and salarnes
Social security costs
Other pension costs

The average monthly number of employees, including directors, was

Operations
Ground services
Admunistration

7. Directors’ remuneration

The directors did not recerve any emoluments as directors of the company during the current

perniod

Period from

Year ended 9 May 2008 to
31 December 31 December
2009 2008

£ £

3,314,546 2,393,703
276,185 195,468
54,093 36,844
3,644,824 2,626,015
Period from
Year ended 9 May 2008 to
31 December 31 December
2009 2008
No. No.

18 18

142 154

9 11

169 183

year or prior



Blackpool Airport Limited

Notes to the financial statements
Year ended 31 December 2009

8.

Taxation

Period from
Year ended 9 May 2008 to
31 December 31 December

2009 2008
£ £
Current tax
Current year (983,900) (693,391)
Prior year adjustment (907) -
UK corporation taxation credit (984,807) (693,391)

The current tax charge for the vear differs from the standard rate of corporation tax in the UK (28%) The
differences are explaimned below

Period from
Year ended 9 May 2008 to
31 December 31 December

2009 2008
£ £

Current tax reconcihation
Loss on ordinary activities before tax (3,880,368) (2,631,839)
Current tax at 28% (31 December 2008 28%) (1,086,503) (736,915)
Effects of
Expenses not deducuble for tax purposes 198,421 107,406
Accelerated capital allowances (128,074) (94,287)
Previous year adjustments (907) -
Other uming differences 6,857 -
Group relief surrendered for no payment 25,399 30,405
Total current tax credit (see above) (984,807) (693,391)

A deferred tax asset of £3,281.662 (peniod to 31 December 2008 £3.400,568) has not been recogmsed 1n these
financial statements The asset would be recognised if 1t was regarded as more likely than not that suitable
profits would be made in the immedsate future

The deferred tax asset relates to accelerated capital allowances (£474,265), tax losses carned forward
(£2,800,029) and timing differences (£7,368)




Blackpool Airport Limited

Notes to the financial statements
Year ended 31 December 2009

9. Tangsible fixed assets

Freehold
buildings,
runways and  Plant and Motor
resurfacang  machmery vehicles Total
£ £ £ £
Cost
At | January 2009 15,001,013 3,810,983 47,400 18,859,396
Additions 1,062,830 30,216 - 1,093,046
Disposals - - (12,500} (12,500)
At 31 December 2009 16,063,843  3.841,199 34,900 19,939,942
Accumulated depreciation
At 1 January 2009 9,299,622 2,833,820 47,400 12,180,842
Charge for the year 663,737 182,934 - 846,671
Disposals - - (12,500) (12,500)
At 31 December 2009 9,963,359 3,016,754 34900 13,015,013
Net book value
At 31 December 2009 6,100,484 824,445 - 6,924,920
At 31 December 2008 5,701,391 977,163 - 6,678,554
10.  Stocks
31 December 31 December
2009 2008
£ £
Raw matenals 134,753 92,038
Finished goods 67,631 71965
202,384 164,003

The directors believe there to be no material difference between the replacement cost and the carrying value of
stock
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Blackpool Airport Limited

Notes to the financial statements
Year ended 31 December 2009

11.

12.

13.

Debtors: amounts falling due within one year

Trade debtors

Amounts due from group undertakings
Group relief recoverable

Other debtors

Prepayments and accrued mcome

Creditors. amounts falling due within one year

Trade creditors

Amounts due to group undertakings

Other creditors including taxation and social security
Accruals and deferred imcome

Bank overdraft

Creditors: amounts falling due after more than one year

Accruals and deferred income (see note 14)

31 December

31 December

2009 2008

£ £
598,370 881,112
5,526,432 5,541,182
1,678,198 693,391
120,155 268,533
209,882 181,512
8,133,037 7,565,730

31 December

31 December

2009 2008

£ £

270,663 546,264
15,273,529 11,254,869
95,178 101,606
561,066 537,103
175,845 141,652
16,376,281 12,581,494

31 December
2009
£

765,000

31 December
2008
£

811,000
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Blackpool Airport Limited

Notes to the financial statements
Year ended 31 December 2009

14. Deferred ncome

31 December 31 December

2009 2008
£ £
Government grants
Balance at 1 January 2009 811,000 840,677
Credited to profit and loss account 1n the year (46,000) (29,677
Balance at 31 December 2009 765,000 811 000

15.  Called-up share capital

31 December 31 December

2009 2008
£ £
Authorised:
17,000,000 ordinary shares of £1 each 17 000,000 17,000,000
Issued and fully paid
16,687,986 ordinary shares of £1 each 16,687,986 16,687,986
16 Reserves
Share
Profit and premium
loss account account Total
£ £ £
As at 1 January 2009 (15,677,400) 7,440 (15,669,960)
Retamed loss for the year (2,895,561) - (2,895,561)
At 31 December 2009 (18,572,961) 7,440 (18,565,521)
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Blackpool Airport Limited

Notes to the financial statements
Year ended 31 December 2009

17 Reconcihiation of movements in shareholder’s (deficit)/funds

31 December 31 December

2009 2008
£ £

Loss for the financial year (2,895,561) (1,938,448}
Opening shareholder’s funds 1,018,026 2,956,474
Closing shareholder’s (deficit)/funds (1,877,535) 1,018,026

18.  Leasing commitments
Annual commitments under non-cancellable operating lease rentals are as follows

Land and buildings
31 December 31 December

2009 2008
£ £

Expiry date
Over five years 20,000 20,000
20,000 20,000

19.  Related parties transactions

On 31 December 2009 the company has an amount due from Blackpool Airport Properties Limited, a group
undenaking, of £5,526,432 (3] December 2008 £5,541,182) During the year, Blackpool Airport Properties
Limuted has charged £20,000 (period to 31 December 2008 £11,667) in rent and the company has paid £5,250
{period to 31 December 2008 £750) of expenses on their behalf

On 31 December 2009, the company has an amount due from Balfour Beatty Group Limuted, a group
undertaking, of £1,678 198 (31 December 2008 £693 391) beng tax recoverable recharged during the year
and previous year

On 31 December 2009, the company has an amount due to Regional & City Awrports (Blackpool) Limited
(formerly City Hopper Aiurports (Blackpool) Limited), a group undertaking, of £4,958.,691 (31 December
2008 £4,964,191) The company has paid expenses of £5,500 (period to 31 December 2008 £500) on therr
behalf during the year

On 31 December 2009, the company has an amount due to Regional & City Auports (Blackpool} Holdings
Limited, a group undertaking, of £3,946,430 (31 December 2008 £3,811,882) and the company has been
charged £134,548 (period 1o 31 December 2008 £169,531) 1n interest during the year

On 31 December 2009, the company has an amount due to Balfour Beatty Infrastructure Investments Limated,
a group undertaking, of £6,368,408 {31 December 2008 £2,478,796) and the company has been charged
£84,963 (peniod to 31 December 2008 £63,039) 1n interest duning the year
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Blackpool Airport Limited

Notes to the financial statements
Year ended 31 December 2009

20. Ulumate parent company

The company’s immediate parent company 15 Regional & City Aurports {Blackpool) Limited The ulumate
parent company and controlling entity 1s Balfour Beatty plc, which 1s incorporated in Great Britain

The smallest group 1 which the results of Blackpool Airport Limited are consolidated 1s Regional & City
Airport (Blackpool) Holdings Limited The consolidated financial statements of this group are available to the
public and may be obtamed from Regional & City Airports (Blackpool) Holdings Limited, Blackpool Atrport,
Squires Gate Lane, Blackpool, Lancashire FY4 2QY

The largest group m which the results of Blackpool Asrport Limted are consolidated 1s Balfour Beatty plc
The consohidated financial statements of this group are available to the public and may be obtained from
Balfour Beatty ple, 130 Wilton Road, London SW1V 1LQ
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