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18 January 2016
Dear Sirs

Paddock Fabrications Limited
Abloy Security Limited
- Both In Member's Voluntary Liquidation (the Companies)

I tefer to my appomtment as iquidator of the Companies by thetr shareholders on
9 December 2014

I am now m a positton to report on the progress of the liquidations for the pertod from
9 December 2014 to 8 December 2015 I enclose

s  Appendix 1, the mformation prescribed under the Insolvency Act 1986 relatng to the
Companies,

*  Appendix 2, an account of my receipts and payments in the hiquidations,

*  Appendix 3, an extract from the Insolvency Rules 1986 relating to the members' nghts
to request addittonal mformation from the liquudator, and

s Appendix 4, an extract from the Insolvency Rules 1986 relating to membets' rights to
challenge the liquidator's fees if excessive

Realisation and distribution of assets

Paddock Fabrications Limited

At the commencement of the liqudation and according to the directors’ declaration of
solvency made on 9 December 2014, the company’s sole asset was a net intercompany
recetvable 1n the sum of £99,000 An amount of £166,000 was recetved from Paddock
Holdings Limited and £67,000 was patd to ASSA ABLOY Limited to settle an intercompany
creditor The residual debt of £99,000 was distributed 1n specie to Paddock Holdmngs Limnited
(0 bquidation), its parent company, on 21 September 2015

Two personal myury claims are being pursued against the company and these mattets have
been passed to ASSA ABLOY Limited to address with 1ts nsurers Once the personal injury
claims have been resolved, I will be able to close the kqudation

Chartered Accountants

Grant Thornton UK LLP 15 alimited kability partnership registared n England and Wales: No OC307742 Registerad office Grant Thomion Holss Melton Street, Euston Squars, London NW1 JEP
Alist of membars s avaliable from our reistered ofice Grant Thomilon UK LEP 1s authorised and rsgulated by the Financlal Conduet Authonty

Grant Thorntors UK LLP 15 a member firm of Grant Thomion International Lid (GTIL) GTIL and the membar firms are hol 2 worldwide partnership Sarvices ae deliverss by the member fims. GTIL and
{ts member firms ars nol agents of, and do not obligate ona ancther and are kot liable for one anather’s acts or omissions A list of parsonnel permitted by Grant Thornton o accept appelntments as
nsolvency practibonars and of thelr respectve authonsing bodies may be inspected at the above address  Please see grantthornton co uk for further detalls




Abloy Securty Limited

At the commencement of the iquidation and according to the directors’ declaration of
solvency made on 9 December 2014, the company’s sole asset was an intercompany
recewable m the sum of £673,000 due from ASSA ABLOY Limited This debt was
distributed 1 specie to ASSA ABLOY Limited, 1ts parent company, on 21 September 2015

I am working 10 conjunction with ASSA ABLOY Limited to recover funds from a former
substdiary company registered m Eire that had previously been struck off Once this matter
has been concluded, I will be able to close the hiqudation

I attach at Appendix 2 an abstract of my recerpts and payrnents for the pertod to 8 December
2015 On 21 September 2015 the Companies’ assets were distributed in specie to their
respective sharecholders by way of a deed of distibution  The values placed upon the
distrtbutions were based upon the management accounts for the pertod ended 9 December
2014 and the declarations of solvency dated 9 December 2014

Liguidator's fees and disbursements

My fees and disbursements for executing the hquidations are betng met by a third party mn
relation to the hquidations of a number of Group companies as per our letter of engagement
dated 8 May 2014

I attach at Appendix 6 a copy of Rule 4 148C of the Insolvency Rules 1986 relating to a
Liquidator's remuneration, edited for members' voluntary hqudations

Please contact Bruce Mardment on the contact detatls shown n Appendix 1 if you have any
quertes 1 relation to the content of, or enclosures to, this letter

Yours faithfully

for and on behalf of
Paddock Fabrications Limited
Abloy Secunity Lamited

e

Sean K Croston
Liquidator

Page 2




Appendix 1 - Prescribed information

Company name
Paddock Fabrications Limited

Abloy Securtty Limited

Registered office

Names of liquidator

Address of liqguidator

Liquidators' office-holder number
Date of appointment of liquudator
Details of any changes of liquidatos

Telephone and email contact details for
the hiqudator

Registered number
03697765

02078532

No 1 Dorset Street, Southampton,
SO15 2DP

Sean K Croston

Grant Thornton UK LLP
No 1 Dorset Street, Southampton,
SO15 2DP

8930
9 December 2014

None

Bruce Maidment on 01865 799900
Emal bruce w mardment@uk gt com
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Appendix 2 - Abstract of the liquidator's receipts and payments
Paddock Fabrications Limited

Declaration of Solvency Receipts and payments for the

period from 09/12/2014 to
08/12/2015
£ £
Assets Recelpts
Inter-company recereable 99,000 Inter-company recervable 166,000
99,000 166,000
Liabihties Payments
Ni Inter-company creditor 67,000
due to ASSA ABLOY
Linuted
Shareholder capital 99,000
distnbuted 1n specte
Estimated surplus 99,000 Balance 1n hand N
Abloy Secunty Limited

Declaranon of Solvency Receipts and payments for the

penod from 09/12/2014 to

08/12/2015
£ £
Assets Receipts
Inter-company recervable 673,000 Inter-company recervable 673,000
673,000 T 673,000
Liabilities Payments
Nil Shareholder capital 673,000
distributed in specie
Estimated surplus 673,000 Balance 1n hand TNl
Note:

The distributions m specte referred to above were valued by reference to the management
accounts for the period ended 9 December 2014 and the declarations of solvency dated
9 December 2014
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Appendix 3 - Rule 4.49E: Members' request for further information (edited for
application to a members' voluntary liquidation)

1

Members of the company with at least 5% of the total voting rights of all the members
having the night to vote at general meetings of the company, or with the permission of
the court upon an application, may make a request in writing to the liquidator for further
information about remuneration or expenses set out m this report

2 The periods mn which the request or application should be made are

(a) 7 busiess days of receipt (by the last of them 1n the case of an application by more
than one member) of the notice and account of his administration of the winding-up
whete 1t relates to the resignation of the liquidator under Rule 4 142, and

(b) 21 days of receipt (by the last of them in the case of an applicatton by more than one
member) of the report or draft report in any other case

3 The lkqudator must, within 14 days of receipt of the request, erther

{(z) provide all of the nformauon asked for, or
(b) so far as the hiqudator considers that

(1) the time or cost of preparation of the information would be excesstve, ot

(1) disclosure of the nformation would be prejudicial to the conduct of the
liquidation or might reasonably be expected to lead to violence against any
petson, or

(1) the hquidator 1s subject to an obligation of confidentiality in respect of the
information, give reasons for not providing all of the information

4 Any member of the company, who need not be the same as the member(s) who asked for

the information, may apply to the court within 21 days of the giving by the liquidator of
reasons for not providing all of the information asked for, or the expiry of the 14 days
from the date the information was requested, and the court may make such order as 1t
thinks just
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Appendix 4 - Rule 4.148C: Members® claim that a liquidator's remuneration is
excessive (edited for application to a members' voluntary liquidation)

1

7

Members of the company with at least 10% of the total votng tghts of all the members
having the right to vote at general meetings of the company, or any member with the
permission of the court, may apply to the court for one or more of the orders 1n
paragraph 6 on the grounds that

(a) the remuneration charged by the iquidator,
(b) the basis fixed for the iquidator's remuneration under Rule 4 148A, or
{c) expenses mncurred by the liquidator,

15 ot are, m all the circumstances, excessive or, i the case of an apphcation under sub-

patagraph (b), mappropriate

An application must be made no later than § weeks (or 4 weeks when the hiquudator has
resigned m accordance with Rule 4 142) after recespt by the applicant of the report or
account which first reports the charging of the remuneration or the mcurring of the
expenses in question ('the relevant report’) The court may extend these periods as it sees
fit

The court may, if 1t thinks that no suffictent cause 1s shown for a reduction, dismuss the
application, but it must not do so unless the applicant has had the opportunity to attend
the court for a heaning of which the applicant has been given at least 5 business days'
notice but which 1s without notice to any other party

If the application 1s not dismissed under paragraph 3, the court must fix a venue for 1t to
be heard and give notice to the applicant accordingly

The applicant must at least 14 days before the hearing send to the iquidator a notice
stating the venue and accompanted by a copy of the application and of any evidence
which the applicant intends to adduce 1 support of it

If the court considers the application to be well-founded, 1t must make one or more of
the following orders

(a) an order reducing the amount of remuneration which the hquidator was entitled to
charge,

(b) an order fixing the basts of remuneration at a reduced rate or amount,

{¢) an order changing the basis of remuneration,

{d) an order that some or all of the remuneration or expenses in question be treated as
not being expenses of the hiquidation,

(e) an order that the hquidator or the liquidator's personal representative pay to the
company the amount of the excess of remuneration or expenses or such part of the
excess as the court may speaify,

and may make any other order that 1t thinks just, but an order under sub-paragraph (b) or
{c) may be made only 1n respect of pertods after the period covered by the relevant
report

Unless the court orders otherwise, the costs of the application must be paid by the
applicant and are not payable as an expense of the iquidation
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