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i Birmingham International Airport’s first and carge throughput as o major UK.
yeitr as a Company hus been highly gateway serving the Heart of England
successful, We have achieved record and beyond, As such, we help to ereate
figures for passenger and cargo employment and improve the prosperity
throughput and ensured a profitable start  of the region. Our recent growth will, in
for the Company. my view, continue and 1 hope that this
‘The Airports Act (1986) introduced will ultimately lead to Central
legislation requiring local authorities Governnient's support for d*{ﬂgﬂwon as
owning airports with & turnover in excess @ full international ‘gateway’ airport,
of £1 million to establish public airport The future holds many challenges for the
¥ companies, Birmingham International Airport, Thesc include providing for the
B Airport ple is wholly owned by the seven increasing demand for services and
% District Councils in the County ol West adjusting to the Single European Market
: Midlands, namely Birmingham, in 1992, We have achieved much in our
¢ Coventry, Dudley, Sandwell, Solihull, first successful year and ! am sure that we Aulk
Walsall and Wolverhampton. can look forward to the future with b
T'he Company's organisation and confidence, Our suecess has been made et
relationship with the sharcholding possible by the cfforts of many people ﬂ{!
Districts is well established and the both at the Airport and in the seven local A

support from each of the seven Councils
has been excellent, In retumn, the
sharcholding Districts have a superb
investment with our balance sheet at

31 March 1988 showing that
sharcholders' funds have already
increased to £81.61 million,
Furthermore, although dividends were
nint expected iminediately, our first year
profit of £1,94 million {net of tax), has
altowed dividends totalling £0.65 million
to be declared,

Birmingham International Airport is
firmly established in terms of passenger

authutities. In particular, my personal
thanks go to my fellow directors and
especially to my Deputy Chairman, Syd
Pemberton.
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post ard By ohe prcicom el cacellone
saeo g adorn effciong tacdities.

Lis prasizenn b ronfinueys rsercise The
Al Fapway v comslerely resurfaccd in
e for the huwy oumvmer season of 1T,
here vear £45 mitilion imvestiment plan
B be waplemented 1o rxpand passonger
ied cangn facifseics as ehe bime slage to cope
ik i foresas doablisg of tralfic by the
e 10405, W thesefore kook toahe fitare
ich crmdiddenee

he chiunge 1o company datus now allows
e ATTRORE i Operate i 4 mose
ommcietal fashon and bas entasted a
iwocedt of ebhange which will continue.
Axnagemers has been eovganised o take
i (aing of the new character and syle of
e Company, more cmphasis has been
daced on Lariness ploanning und fong tesn
wategy develapnitent, and communicaion
vith el toa been impraved.

£ he Alrport ts prowd of its tradition of
sriendly and professional seevice, of putting
waple firss whether they be customer,
assenger, o vistor art we hive firmly
stablistred g * Boraingham Standard” of
ervice. Mow we are develoging this even
ucthee s that w terms of avport

randtads generadly, Binningham s
vhotnong with the best, We will achieve
tus by paying particular attention to the
nonitaring of service tn overy department
¥ thie Company and in thae supplied by
sthier organisations,

Careful consideration for the manhy
esivlents lving adjacent to the Airport has
neant continued Hranctal support for
privirontiental improverment measures as
virt of our good neighbow: policy.

bt was my honeur fn 1U8Y 1o be elected
Chaicman ol the Acrodrome Owners
Association and the annual conference,
higened by Lord Brabazon of Tara, the
piaister of Aviation, was hostesd by the
Cotnpatty i September.

Finally, 1 wish to thank the staff of the
Corapany for their splendid service ik a
Lrar of unprecedented growth and charge,
|

N

|
l o
i .

! ‘ a4 E 4
T . .
- A
e ;

(Far lelt) L tiasic e faeady fo
the di pavtare i30ansl
Cosmfort and efewais, yor
pasengers ane Laff wets,
Beonigg thp st e onmadevetn s
denbagn of ¢he meam
& renal Fuedame Waatie
Yoty 4 Gkt and e pur
finked Fo arsdrad s e
BRI AT EG €Ty 4 hs o]
S redt @reins AT sl
lefty Wah e vgecirand preweth
at doth s ar g
marki !, ¢y Fanshod
Bee T s Bere wavi o (aed

fume ¥ g oty

]



PR GRS T TTRSTRA Y TR RS

Blemingham ~ & Winner

F3as i e siniply 40 be the bews wivpr
n Brvaip with s formada thar poss
people firw. We have created wliat we
cxlba “Brraingbrm Mandard” of senace

SCOMAND, placing the epaphass Bomdy on ogh
HRIHERA IRELARD stanclards af efhcicno apd
& THE ROBTH OF professionatism.
ENRLANE The * Barmingham Franod s
% recoguued thinughcuk thr Aipons
industry a::jdl. w3 This graph slines. s
appreciated Iy out pamsengers § w i
ROBTH ST month during I%‘?*we iugmsfd oy
%A% shaze ol the toral VR passengnr manker
FHROPSNIRY
3.4 % STAVEQRDUHIRE
8.0%
YALES
2.1%
WOLVERHAMPION )
314% £
bUBLEY '
§.2%
JANDWELL
16%
BIRMINGAM
15.4%.
HEREFORD &
WORCESTERSHIRE ‘
8.3% ‘
SOUTH st WARWICKSHIRE
) 7.3%

Gur surveys show Hial vur fassengers corre
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Capo bs another of Uy 2ucress 2001005
Dussing thie past thiee yeaes it iy
irereaswd) By almast $9057 and in hie lass
ewekve swonths the xalue of impons and
eaports exeecdort £50) milhen!
‘This remarkable achievement began \
wher we buil the new pasenger tenmngs
s Hlie aovth side of the Ndirpost g
sears age- 1e presenided an ideal
egpenity 1o redevelop the dLemiing  ynoyay dra ploses. s b mep a4 RoR FRE .
hutldimg and create a modorn air cargo oo o 0 0 G lersias  Sn2 amfid? fut bl and N
cothplex. favangees Yoded ad phe oa100 S asaliians. TIRIRRRTEY . .
This was timed to coimeide with Feepass 00 Fevr vty dany iarw
sttt whilo existing facilitics were alss 0 7 7
carapletely returbished to supply 2
specidlist CYpress cango oReration
There are thyee disingt camgo wooes it IR TS
the Alrport
T hese aves; air freigght, paimanty carried
it thirs Cargo holds of pasenges aiecat,
airexpress @ highly specialised arvivia
involviag dedisaved operators and
atreraft and air freizht tracked vo amd
froms acher atinonts,
Yo ehe post yrar husiness in these three
sertors has dnereased by A8, 19677
and B85 vy the previous twelve
muotrcha
Thie vraghittonal aiv cargo business is
handk-d through the new British Airways CARUSLE *
Cargo Centre which afier vighteen
menths operation Is now shovany real LANGASTER _,ls
|
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feaefits friom 24 hiour opening and
the latrst terhnology i bandling | FAl STON
cguipnment. /

The world’s leading express parcels and
distribution companies now vperate

regular services rom Birmingham, e
attracted by the Airport’s superb eentyal BEEgi_OE S
location and excellent motorway links,

wnar e
RN GTIR
PN 1

LVERPODL, e

They include DIEL International, Enery CENTRAL Ty
Waorldwide, Federal Express, Seanricer ViEs © g

Express International, TNT IPEC, :3‘{@5\‘4;2,:,;_(;:-\;
TNT-Skypak, United Parcel Service and St o CRIABTILN

XP Express Parcel Systems. BlﬂWt‘iG HAM p
Plans for new freight facilitics are already Vo
undernay including additional

; t i 7 d AL
aceomnraodation fn'r freight eperators and CNRNSER C ¥
more apron handling space. & SOGT Bexwnd . s
vang O

The Airport will spend £6.2 million on
this phased development which wi's one
withi the anticipated expansion into the

190 5. PLYNOUTH

< s A
[T A N

["irosD L



™
N i
A

S A

3
ol et
ot :

!

4

B
Lo fy

RELRA

PN e

i, ul.;v;‘

ot

Tapl o ey
e e

iy Bl o i
S ISNTE TN S IR PP

698 e LI AT e e
mtereneadd e o B ived
wperctes s G sl ondaglas
v rafl wath PRe gl g s ad
Liomdieny ronraprncsd (ch e S
I rcarcd e o ae YR TIRY Gy
Y LTI HT I T SO YN

Vol R e LD E TG 00f
it o frow T G o i e i R
citw b e s hen oot Hedtead
AR eray s Fee ead e 2205 oo s wf
the nnd aaeviin o v 5o Frece g
L TR




o

&

Bevslopment 1o Meei Demand

Blere ame 2 o eprad alnoon €30
e ohe woen slisie peittn 23

Pl imgbram Breiesss st ANPWR 19
gt resen b and B aen raobines
it cal g 2aabin

ko

Bo s ptet b e Dhare Seae Rusnews Plan
v b st e ab e f on phone o the
Feading repiewid srgpunened ho 190y
Boe anse of she Asrpsva ~ aapd gionaloske
omnjeony i empaticad oo deublag the
CURME R PSR © AP 1 s it
25047 Atwi a sthnbey of roienis des

¥ cumg & avazeed o age 1] © CErnent wear n
FIE PRrae €55 20 Lt il iy

§ bes e lude o stesding the from of e
pave ek el e povade o bagger
e wnal arritals s and on
aaiditneaal first Soor Taunge area,

T he esteswaons will be eompleted inoime
fea thie peal somer tratlic s year

The Plan vt b foree asts increases ot

s ezl e ragons o ThEre guuariees

ot amlhion ot areothrveghias o

ST peqn s e, 10 81 e antabin e

FTE RO JR AR,

Pl e bwle Au bal aidhon

T AT & AT ATTHORT ikl

exneepaitdn o B Jvnoannd Puddoog

o psllion s fcme o e s opas gy

| L SR g LU TTL

€ Agedhen e ouiside SReiis i

B ot Aspion o plisolfue

atrengze-wdatien aed & new aml gy

bt Jrarh

Aaid ahis i the stany, e At s

continmaliy rmossonnr wad g the

mronany demandy ot aidhies and wenanty
and eneanapmg o Dnvetiant m

cestain prageas by sthico srganmati ms

why want L aduase moihe scress sof one o

Bajtam s feaeet rawing an ports




ERON IR T, YT . wean T
-t da e "/'9 N N S N O I R I o o R \. ~

L
|

|
B II v
i

M&Ww el
s

‘41;1-,rr :

- l1 \ |

g R f
Fi‘“m“‘mm ol ummm SN ELA

--J “*3*‘«"1“5"3"1“ .ﬁ“

f:
b

. B .
V‘Hr,! [ ,"’ R
S el LA

\ i :
™ . L. !

Develspaent pransa e waed tre seenas the Ly
step, dowurds o webloe Jnpost apacty dureng Hhe
J¥eas, Phase ooe of e dovdagmead irogearome
s Hee ey s o $c mraem b el burddisyy
{Opposte paged Mnsdt showng P abnost
vamplcted ¢ on! e Lron Ahaar e plane o the
provaston Yor a 21 bedroom Hetd LAbe ve) Lo be
sttuatod afpesae the wan e mat-al budderg |
Wovk 15 ta start ry 1998 {Beiow) . 1 sletadl plan of |

WL
f 1N
A

ples rii p A
YOI meae  Hhe cargo ventresdich havaltcad . been Prartrally
[ developed

PR "g

] i . . e

PR uL‘ .' & or) B
k. ‘ | Pt m‘, L L) ) -y
I \..A L f:mn v
] P ng L T% AE 3 4 bt s
o} . . r-‘w ‘
( > L

,(

[
[

PO L DS AR ) AR RIS i il ISP P P U S L0 0 I




LR N TT A AT A a4 Smen T s
fene TN
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org
&8 oromnneeal woen iz operatnd ande
areezse as vk the g Eonpans
Those sanye Bome enneengr aodd desy
free shogis, torpanal ard o ol
Foerl o puarhang and e fine g0
Fanhing wad even ol spooe sold
within the Awpart wlding

il gosal incime fram oenamess jal

ot valies U the yepr wodrr yeieow
wncregsdd by N1 compnncd with the
prenio. s twelve months ond comenersaal
Weane per paseier 1oached 48 77
«elpde fackliste s uliered o posstagess hase
continied G expand.

O vapid prevech has aleo ted te
increase i demand for el

i comumodation at the Aot and
income from the lettdng of prepetty
ingreased by 14,877

Dhuring the year wark staned on
praviding better facelities for car e, car
parking and banking plus o new lounge
bav, There were comiderable
itnprovements t the aizside cateting and
duty free shopping aries and a new
purpose buile Dight s atering vommissany
operated By Teust Hyaine Forte was
opened Tast year,
While the Alrpoit i continaally under
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A kex part of th
the dirport has
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(Below) Onan
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¢ pood neighbour' activdier ol
heen the L100,408 investment in
Natse Monionng System

d aroumd the dirpori vamplex,
1un ks cod antly band fo the
loraand  unak (Below right) o
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good Neighbours

§iving and working 2 harnany el ear
neightxnes s of msps EapeEanie @ e
Abrpoat-

Aspartofaur good poighbsos poliey
we Bave an agtiv: Sndee Managoms
PFrogramsne aned i pae past 19n oo
£2.% mitkon has boraospent by the
Alrport on naie insulation grams 1o

$ A0 peighbouring prajvaim.

The Comprany i committed to wonriei
the schemio by provuhag £250.609
annually far poise sulaton and is ip thie
caurie of veviewng the areas covered by
thw seheme.

The Netse Magagement Yoogrames abs
maikes provision for Lamd Compeastion
ACt payments, N0ise moniteIng and
Eacilities to reduce noise from the
Alrport.
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r s b Banzaling sveteni s pee ooty
Fergaunchimsnehiod t meotpnorare s campaer
comeged vl D sperds g the s aced
orggmnkic amtly BReate ghie d g My

Dis thie eacly wesoniths of the yean the
pesatthae R of (ho I s s was

: complored Brvias domie e nurels at wmght
i sduneg the winter petios] v i
i paniin af disruption w Mpotasatli
R o bave wstalled s antomuat Gage

i Oyrerating Svatom eontrtled diom the

- Apmm Contsoal Tower, the sanway Igglining
Lo shetent hie heen upgraded o Caregory 3

= vilin howill enabile Aincrate in operate in vty
.',_'f . gt vesabuliy and there has been o may
LA tedurbishiunent of hang o & which i wsel
EAA bor aircaftmamienan e and bangnage

adacit o the Fire Stotion,

Phanses [T aned B of this Contre v v beon
contpleted ini the past twebs menihs, Lhe
vappneeriyy otives, warkslops, mosor
wranspert eeatte anmd Afipornt steres are all
esend vndder one rood providing a much
more oificient speration for the Company.
But our meden eehnological innos agions
are not solely coneentrated on aviation,

The Airpott is adso a the forefront of

urrzension and the installation of & winqgue
Stramer Cycle system using fresh age

L}
Baraastiam brtcrnatingad is

Muchiol the development worb stlone hyour
own Enganesong Deparaneat nownowsed in
o supes b purpose il Fogineenng Conee

wactical eneygy consenation. A recent fras
>

o P B — - = n oy

- 4. % At the Forefront of Engmeering
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saatnay it ko pdeene e
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Raeneedy rospeeation Roaajucmg il seart iy wind
wstality stew Catogony, I vamsey Sghitens o0 owes Jodn) emd
{Bowtom night Seate ey plant tor mavepreceed frodie ay
Mazshall Aophait (Below ) Nyeo prfaie Baglt Eag snec s
Centre (Vopy Compats r euntrellc D aggie oo

vonvaor wets e o0 Bth andallvd e oo s afrie ity
tAve d Re ety vofunlondiod hangavage hs fadesh v
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Oy Ohprsare i Toam wer s gosnd the
ik e eroare rafe pael e dlboeia
ppemmr el Alpe 2 o d das
Apase b fog . e il hishiean b a
¢ st of derngion w B 19 the samics
s

Tov b the e we kae ghe
faiess syiom hfwmg and saceging
egrigrinie sk aprred and manrased By o
Bty tkamned stait

§ he Abrpet by afen soon o bake debeny
oo the latess sl de fey 2R e

wehic e wiiie b will be aprratamal moome
$ok 106 XL Wantey

i cacr plio Be a ene e ke dhiatien
and the Crdl Aviation Anthority srquaies
alt o to take measures w redoce the
hipd stike hiasarel

At Binningham Larernatanigd thire s
dawn to dusk rd patiol waig o vanety
o techmigqaes incdwhbayg bud distees ol
and fiting thell crackers to prevent flocks
tronn gathering in eritival areds.

Bids ate the endy visitors we i tively
distourage at Bitmingham lutenational
Anport,

A wvesnber o te seperatioss toam CEapy 2 o o i

¢tiat bors 2o dre s wnaecl ovie Betids 1B Jow RO Sz
fdowtasts v 2% vrirgeed wut wilkh the afost Sueac oy did
wieEefenp coimpment {Above) g wandy o eoovafl fusidled
by pronendd sovmvces talf
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Airport Traffic Staiistics

PASSENCERS (000 . .
Gy " i
S T TS E S sy
2459 i 3 ; W/H |
2100 R disrTChone: ! i R R
1o + |} ntatogrenol Beteitud ! - D ol awe o
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Teted T weabe 10848 1ASE6 WeRE 097,60
Torrnnol Passengess 1533 1£40 1,650 1665 22008 254
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2000 .
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20,000 LI Oher | [ s A
1652/83 1983/84 B4 85 “1985:86 198687 1337.88
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COMPARISON WITH OTHER MAJOR LK ARPORTS (For Calendar Year) 1987
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PPERATIONS STATISTICS
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INCOME (TRAFFIC) PER TERMINAL PASSENGER

1982783 1983784 1384;‘85 1985,86 1986!87 'iQB?aGB

INCOME (COMMERCIAL) PER TERMINAL PASSENGER
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incorporetion and
Jommentiinant
of iading

Rosuits
ond dividends

Principol
ctivitios

Future
devatopmants

Fixed nssate

Directors and
thelr Interests

Equal upportunities
_tind employinent
of disabled persons

Employee
involvament

EIAH CH A [(TETHATGRAL KRPONY MG

REPORY OF THE DIRECTORS

The directorz subnt the repast and accourts fot hg penad fim mempontion on § Novembar 198610
2 Mereh 10688

Rirraghon [nfernatansl Apod #a wos ingprporated on & November 1986 A schema tanstening thaniade  f
fmg £ AGIN 51 GhET T Ihe eipon ta tha company £ama mto effect an 1 ApRI TBBY whan tha company hogon 8
irgdng

Gongideration {oF the Aimont wos 102 153ue of 55 28 million of prefarenca Shares and 2 64 midhon o1 A
ardnary shawes, cemprang Ihe whoie of the mathorsay share comte), which wos clloraled betweening sevan
metiopalitan dstigt coutsis of the West Migiands on 3he bisis of poputation The vgise of the CaRseration
Was £54 76 mian

Tho prefit for the yaor eler taxatios ampuried to €164 mikion This encbles the drdend on tho K6 78 miton
(34 praferenca shares lo ha gatd ond Iha dresiors propose that an erdinery dividend of 11 pence per shoe
be: pared. taking the talol diidand for tho poned o £0 65 muilien The direclois proposs hot £0 25 mullion ¢
m:a;neg profit pa appropricted te o copiinl deva'opment resenve ond thot Iho bolawee of £1 04 miton 1o
refained

The peacipal activittes of Ihe compariy ara the operetion and monagomant of Birminghom infermotigno!
Aigert and o provision of faciihos and services essocioled theremith A review ol thd activities and
prospecis of the company i¢ given on pagos 6o 21

the cormnpany’s latast Busingss Plan covering the 3 years 10 1990/9Y inckides o £36 millinit myasimont '
programme 10 substatiaty incraase fhe irport's pussenger ond cargo capaciies and ihis pragmmma is now I8
underway. Furthor davolopmen) proposals bayond Ihis plan are also under detailed consieration. ‘

The company acquivad afl the assels of Birmingham Intamahional Airport on tho bosis of o giobol vatualion In
otdarip osteblish (ull detoian acoountansy records, moe Inlord Rovenue requirements and establish & loir
yalus for the a338ls acquidcu @ ol valuation waos carried ol 05 01 1 April 1887, Tha major chionges in e tixed
assets of the sompuny 3ince then are sat oul i nals 8 on pegs 30.

The diregiors duting the pariod wera os [allows

G J Kitk (Charman) oppointed 7 Jonuary 1987

£.J. Chaprman appointed 7 January 1987

RM, Knowles appolnted 7 January 1987

0n.G. Lewis appointed 7 Jonuory 1987

J4.D. Bany appointed 7 Jonuary 1987

&5 Hunt appointed 7 January 1387

P.F. Kellig dppointed 7 Januory 1987

8.0. Jchn apoolnted 7 Jonuory 1987, tesigned 7 July 1987, reoppointed 4 Mareh 1988
SA. Ledsom opaointed 7 January 1987, resigned 20 May 1987
RR Toyior eppointed 1 April 1987

B Summets appointed 1 Aptil 1887

J N Walket appointed ¥ April 1987

S P. Pemberion (Deputy Chairman) appolntad 25 Apri 1987

R. Swatmarn uppointed & June 1987
RJH Collins appointad 7 July 1987, resigned 4 March 1988
D, Reed appointed 20 January 1988 (alternate director for R M. Knowtes)

The board of drectors is in compliance with the Atictes of Associalion; thres directors ofe employees of the
gompany (RR. Taylor, B, Summers and JN. Walker), ond each of the Metropeiitan Disiricts appoinits ene
threcter, excep! for Birmingham Gity Gouncil which appoints four.

G.J Rolle appointed 5 Novernber 1986, resigned 7 Januory 1987

M5 villams appoinied 5 November 1986, resighed 7 Januory 1987

C.J. Roife and M.S. Willioms hald bnhe subseriber shars each until 7 Jonuary 1867, No other direstors held or
thd any nterest in the shore copital of the company.

Emtployment polic.s ore designied Yo provide equal oppaniunities irrespactive of sex, religion, race of seviol
shatus 1His the tompany’s policy to gwe full and fair consideration to appheations for emiployment made by
disabled persens and where praclicable, provision is made for their special needs. The opportunities tuelable
{or Iroming ead promohicn of employees apply equolly to disobled persons If axisting emprloyess bitoma
disabled every effort is ade 10 ensure therr continued empioyment.

A Kigh prisrity hos been placed on the development of moré effective commitnicoions within the company
Every employee attended lraining sessions on ¢ progremme celled "Working Together™ it is mtended 1o
conhrtus with this process of consultative discussicn groups. Formai consuliciive arrangaments wdh the irde
umans have been shengthened

Stalf newspopsrs and newsletters cre dishibuted 1o ol employees on ¢ reguiar basis
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Poiiticed and eharitahis
eontribusions

Auditors
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REFORT OF THE DIRECTORS

fising the yoar the company mada variaus chanlahia caninbulions fotaling $:3 287 NO Comublins Havg
Leen mads for pelitioal purposes.

The dsectors oppointed Arthyr Young o5 fitst guditors during he panod, 17 $eve uiti thi Conchismn oY o
first Annuot Genernt Meeting ang they have ingicled their walingnass 10 continue i offce

A fesghation Jg re-ppoint Adhur Young o$ guditass will be put 1o the mambars ot 1 Aunugl Goneial Nesling

{In behalf of the Bonrd

B, Summess

Giractor and Secretary #/Q

Birminghom i

16 Juna 1988 g@{ LA RSy
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j . AUDITORS’ REPORY

Ta $ha Members of Birminghom intornotice Al pé

We hava guded tha aecounts on pages 28 te 32 1 quegrdantd Wik appioved gugihing stndanas
In ous opiman, the acoounts, wingh hove bean propared uinder ihe BSoncol gust COTRRNMED Forkhed 10
inciude ihe revoiughon of Ixed assets. give o 1rue and Tair view ©f 1ho S6ln of ofiones of tho COIpnny 3

A1 Marzh 1938 and of ke proft and seurce and appiicatnn of fuads of tho copany 21 *he patag hen oned
and compiy with the Compantes Agt 1985

Bumingham
b3 June 1988
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Ratainad orofit corriod forward

The notes on poges 28 lo 32
form part of these acesunts
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Not Assets
Employad

Capltal and -
Resarvos
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BIRMGHAM INTERNATICHAL ARPORT PLG

BALANCE SHEEY
- N
A3 Morgh 988 Notes 0G0 (LASE
Fixsd gssats: C
Tenglhe cssels 9 BR.851 |
Current auset: y
Slocks ' 268 '
Pebtors 0 4,444
Amaunts ot shor ferm doposits 5,200
Cash al bunk and in hand 580
10,449
Accrusd [neome:
Daterred taxotion assat 1 146
Cradltors: amounls faliing due within one year 12 5,967
Net curten! assets ' a61p 8
Intal asaats loss curront Nobiiitlas 87,449 .
Cratfitora: amounts folling duo urte} mora than ona year 13 4,860
Provizion for llabilfties and chargos:
Lane: Compansation Act claima 14 . 979
- \H' k . 5,839 B
b 24,540
Capliol and raservas:
Shora capltal 15 7,923
Share premium iB 46,884
Capital rasonve 17 25,658
Capital Gevelopment tasatve 8 250
Profit and tnss agcount 1,043
84,410
C.J. KIRK, Direstot and Chalrman %,4
B, SUMMERS, Diteclor -
Birringham
16 June 1988
gy Ly 'S?

Tha riolés on bages 2816 32
form pant of these actouhts




SOURCE AND APPLICATION DF FUNGS

‘ : 058
For ihe period sagerd 31 Masch 1368 Nows EOBD  FORD
Swurce of lunds: .
Profit an ordingry ocfivifies befare taxefion R.590
Adiastment for items pot involving the mavemant of funds:
Dapreciation o HA73
Pravisian for Land Corpansolion Act payments 700

o , ﬁ.ﬁf&

Tolol goneratod from operations » - 2,583

Funds from othar souicas:

Proceeds of shata lssue £4,75%
Capllcl resgive assing on apquisition. 25,858
Now loang ‘ - 1.600
Proceeds of disposal of fixed assels - 14
84,937

91,544

-$sllcarton of funds: \

e st

Acquisition of assats of Birmingham International Alrport 7 80,347 ‘.
Arnounis on shost ferm daposiis 5,200 :‘«;j
Puschase of flxad essols ‘ ‘ 3,608 ’i
Land Compensation Act poyments ' 79 e
Transfor to surrant Instalmants of fease loans 8914 *i

0,642 ‘;}
Avsorbed In watking capital e 702 .I‘ g;}

i

Compaonents of mevement ki worklng copﬁei:

frstrnn e Sty . = oy’ sy rers e e Z e
E ey P i = ry v -

'F)?Lt"‘,“ el Tl T i c7 T g, I P ’-
e g A T ..

e

Slock 4 37 o 'J} :
Deblors d’.ﬁd 4 pp2
Creditors ‘ 13,486)

L o)

Movamaht in el liquid tunds:
Cash at bank 290)

=

et

AL

The fotes on pages 28 o 32
fotin part of these acéolnls
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BARANGHAR INTZRNATIONAL ARPORT PG

NOTES TO THE ACCOURTS

A3 March 1988

Accounling pollcies Iigue (;zqggg{:tﬁ 018 prepated under the higlsial ¢ost sonvention, inodified 10inluda 1hs revaluttion of Ganain
fixnd assets.

Daprasintion L1
Depreciation is provided on oil fangible fixed ossels, siher thon fond, of rotes coicuiatad thwills O Mo 2oR O $uit
yaluation, less estimuted residual velus, of sach o559l avenly aver s expectod wselut ity 19 whishhs
principol pedods ottibuted arn os fallows:

Builtlings betwean 10 ond 40 yeors

Qtherworks - batwoon 10 ond 30 years

Ruaways ant aprors  between & and 20 yeary

Piant and equipment  boetweon 4 and 14 yoars

Hotar vahleles betwean 5 ond 10 yowss

y

Qronty
Govarament gronts on copital axpanditine aie dodiciod from the cost of Hd reloied 0ss5els, Diher grants are
relaasad {o ravanye over the lifs of the projest o which thoy relate.

Stotgs
$tores of consumable Itams ore valued ot the lower of purchasd cost ond aslimolod econemlo value,

Datyerod ioxotion

Dolerrod laxation s providad on tha lobllty methad on o4 Hming diffarences to the extent thof thoy ore
oxpaclod to reverse In the future, caleulaled ol he rolp af which # Is estimotod It fax will bs payabls,
f\dv::lncag tf‘nrpomuon Tax which (s expaciod 1o ba ratoverable In the fulure Is deductad from the defotrat
axotion balanse,

Lassing commiimants ) :

Assois obltinet undar finonee [base controcts ore copitolised In the bolanes shoot ond are daprozlalad bver
“tho shorter of the leass or thelr useful lives, The Inferast element of such contracts 18 ehorged 1o this prolit and

toss aceount ovor the perled of the lease in propoerion to tha duistanding bulance of repaymants,

Puyments under conlract hire agreemonts are chorged 16 the profit and loss atcount 08 Incurred,

Tornover  Turnover represents the smounts derlved from the provision of goods ond services which Inll within he
company's ordinary activities, stoted net of value added tox. -

TTUABE2

At g ke, e A

5988 9

g SDDO .‘:

Traific A7.502 |%
Gommercinld . 7,360 iy

E% Opovating profit  The operating profit for the year is stated after charging:~ £000
= Auditors’ remuneration ‘ 13 &
Depreciation:

Owned asséls 5594

Asséls held under finunce leases 502
Operating leasé téntals:
Plant ond equiphent 107
Antt erediting:=
Renls 736

Congassiohs ~ 5478
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Taxation

Dividends

BIRMINGHAN INTERNATIDHAL AIRPORT PLG

HOTES 7O THE ACCQUNIS

Emgluments (ineluding pension centribyions)
The smolurnents of tha Chalrman, wore
The gmolusmente o4 ia ighest pald ditesios, oxeluding pensien conlibutions, were

" The ernaluments of other ditaciors, exgiuding pension contribulions, ware os follows:

SNIL '
£25,000 - £30,000
£30,000 ~ £35,000

Ho senior amployes of the company received remunarafion In excess of £30,000 -

Wages and safares
Sogiat securlly costs
Other pansion cosls

The uvarqgé weekly number of employees during the perlod wos mode up o5 lelows:

. Opearations and securlly
Enginieering
Tarrninai Servicés
Support Sarvices

Charges under flaonce legsas
Lond Gompensalion Act claims .

Besad on profit for the perlod:
Corporation tax al 35%
beterred iaxolion

1988
QU0

104
£
540,740
Nomigpr

7
!

£000
241
—0
3%

£000
850
100
950

—

1f fult provision had been made for déferred tax fot the period, ihe fax chorge would hove been incrensed by

£815,000.

Ordinary  — Proposed at 11p pai share
Preference - Proposed

g000
201
___ 8%
647



BIZANGHAM INTERMATIONAL AIRPORT P16

HOTES T0 THE AGCOUNTS

I Land gug hulidings

fizedasrats g Dher Farand _
Fioehoid  leosehold Works Equipmamt ikl

TE00D 50RO SODR  SOUD  §O0DD

Cost:

Acquired 1 ApriL 1987 70,432 360 15,254 30077 ABFHD
dditions . 2295 e 152 A,469 J.608 }
Oisposd e n = WD

Ml Moch 1988 T TR A Siate Tinaue il

IO R TE

T L & bkl Ay frmane
T An ey s e g
o3 e s il &l I Ty o -
ot o A, s I s

H DAL
TR it

Deprscialion: , ol
Acquirad 1 April 1887 , 17,382 7,054 8594 33030 pew
Provided during the yeat : 2,542 B e 2780 HifeD [
Disposals . - oo & U & '

At 31 March 1988 ' 19,894 BRBS 14,360 BR509

Net book value; :
3MarohioBs . 52690 300 10448 19850 82631 R
[netudad tn nat book valuo are the fotlowing amounis for assats noquired undar finonet 160568

.! ﬂ. 1 53 - rnmz:'_mmr;;: muwnpﬁsaiojré [P IEPNCINNRNY
The additions of £3,608,060 include copltal work i prograss of £1,848,000 on which no dapraciation ho

boon gharged,

MY Apit 1987, land was voluer by the Distriet Voluer and all uihor fongidle assats by ha W.T. Painetship, o
Quantity Survayors and Construgtion Cost Consullanis, for the purposa of delarminiag Tha vost of o srerisls o i
the company at a fait value. ‘ R

»

v
i

tg @ ‘ Dohtors  Trade debtors
Prepayments end accrued Income

Other debtors

Provided Unpiovided ’S,
£000 5000 fk
‘E "E Doferred taxation  Gupitol alievancés in advance &4 depreciation 260 845 Wk
Other iimihg ditferances 60 — Bt
. 100 815§
ACT recovirable N {218 ol
(196) 845 ph




A
(2

A
A

BISHINGHAN INTERRATIONAL ARPORT PIC

s

i e ¥

KOYES TO THE ACCOUNYS

Crodiloys  Amounts foling due within one year FOUR
Trada ereditors {2
Acenjols _ 2929
Curreni instalments due on finonge isases A5
Corpoiation jox ] 1055
Qiher toxes and soclal security eosls 121
Proposed dividends o7
Referrod incame N ]

Craditors  Amounts falling due atiar mers than ona yea? 0p0
(ue under financa laases 3250
Eonk loar — wholly repoyabla within 6 years (unsecured) **EQE

The bank loan malches tha allecation grunléd by the Deperimant of Transport for coplial
oxpendiiure In 1987/88, ,

tong The %ompc;iny l? rnquimgvto poy In relgllo& io‘mujor ??ﬁelapn;agia, i
compansation to praparty owners under the temms of e Lard Gempensolion
Compensation Act Act 1973, Pu.‘sonspcla!mlng must apply by 3 Apiil 1991,

Liobliity assumed ot 1 Aprll 1987 ‘ 1,587
Provided curing the parlod 200
Paymants duting the period 1808)
At 31 March 1988 - 979

Allstied,

calind up

Authorised  ond fully poid

/ Number 1?8%

ore copital  Otdinary shares of £1 pach 2,641,800 2,644,800
s mr e B%% Cumuiative praference sharts of £1 each 5,283,600 5,283,600

7:925400 7,925,400

During the perlod two 1 Ordinary subscriber shares were Issued fully peld for
cash, Thess were surrendeéted when the bntire authorised shara capital was
Isstiad on 1 Apri 1987 in ordar 1o tinance the acquisition of the dperation atid
net assels of Birmingham International Airport, The total constideration fof the
shores was £54,758,000 inctugding £850,000 cash,

. £000
Share  On issus of shotes duting the period 46,834
premiur ascotind
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NOTES T THE ACCOUNTS

T Copitad reserve  Amoymt qrising o the goauistion pf the Aipod, bemg e difleresse Hplwean
i PG Lereve ihe consiteration and the fois vatye vl 1he nel assels Regied:

S5 gLquired .
Fixa ogssls RIS !
Stocks . . ) i e
tand Canpansotinn A povisiin 7R
Leose finoace . DY I
Copital graditar , or [N
Gash PR i!ﬁg,@ Tk P

Considetaiion B9 VRV Lhe
Capitol ezenve crising TR SRR
The considarohan figure was coleulatets In accordanco with ko bronstor o
sehoma rules laid dowa by e Dupariment £f Tonspon, ond wis Lased upon

the Distiet Valuor's vaiuation less the keneft of copilel Qtants rozedvial by
pravigus owning ouhordies. .

w

‘@ g Gapitel  Approptiation durlng period 2oh 1
< devolopmont  Tha company corsiciars it oppropriali to rotelr roseivos within 1ho busingsy 16 £
SEIvVe Pftnv{d‘a éug\gsi foghﬁ roplogoment of s essenliol essets in o hiphly copiiol
o intansive busingas.

E 9 Dypial  Amounis contraclod but not provided for in taa accounts
- commitmonts  Amotnis authotissd by the diractors bul not conteatiad

90} loage (@) Finare !easeg?émmﬁmanis xDDY §
Amounis payable: , N

commitimants Willin onie: yaor a53

In tha sasond 1o fifth vatrs nelusiv ’17%1%‘

Aftet five yoars -

{b) Non-concelloble apataling leoses o
Commitrents updar ieddes whish explfe fivtha satonid to Tith yeors intiusive

i}“g , Gontingent  The sompany operotes noise insuiotisi gront sehames et dohestis dwellings withih defined aretseisundhe ¥ :
a8 Habilieg  dirpor. Persons tloifing undef the cufrenl schiames fhiost eomplele ihe insulation work balore 10 August ‘:
) 19306‘7_?19 tonipany estiftales $hat the utura contingent liobility utrder the Sehsma amouris To upprokiinalely  J

» \

£37) parislon  Tho tommpody operates a coniribetory pension scheme for eitnanent ernplogees. The scheme is the Wes!
£ commitments Midlonds Malropolitan Autharities Supsrarruotion Fund and i odministered by Woiverhatiipton ¥BC. The

geneme s bperated in eAitidasea with the egulotions of the Totol Boveimment Superaniudtion Seheme
wnder the Lacal Goverr iten Soprenmuation Act 1972, The tompniny is in the process of finulising egal
agreemens {or admission lo ihe scheme. .
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NOTICE OF ILLEGIBLE DOCUMENTS

Companiey House regrels that documents in this company’s
ntlcrofichie vecord have pages which are iliegible,

Phits has been noted but unfortunately steps taken (o rectify
¢y wore unsuceessiul.

Conpanies House would like to apologise for any
frcoriveiiciee this may cause.

e BT RN NN ER LT
COUPANY INFORMATION SUPPLIED BY CONPANIES HOUSE

mog bouse .58 re3 5Ty ©f Company wiarmation. We cary cut hasic checks ‘?’ ‘rz:at.e s.n’;e :i;at E:ugznmzs
b : sebeeniL Y competed 8t 1ggned, tatwe do not have the ‘si§§utan,- povier of capaaﬂi‘y :9 ?'Easf y:ui f&‘{;‘ﬁfi o
o R Toks e N | VhEy eompanes eend 1o us. We acst el infcomation thal cnmpanreskdv’a'hu::. ‘L:; uls1 g gw : af:v?zd
sraronthe \,::;‘c’.,s:'eaaﬁ Tae fack (net the wiommatn has been placed onike pubb vecord sheptd apties 23y
P cag L ponpanes House nas verdied o walidated 1 in any way.
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