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ABM Group UK Limited

Strateglc report C

For the year ended 31 October 2022
Introductlon

The dlrectors present their Strategic Report together with the audited fi nancnal statements for the year ended 31
October 2022. ,

- The principal activity of the Company continued to be that ‘of-ho’lding of investments.

Business review . S

.There have been no new mvestments made although the Company’s investment in' Ethos Farm was sold at
book value during the year. The carrying value of remaining investments has been held at the same value as
the prewous reporting period following a review of current and anhcupated future tradmg .
Principal risks and uncertainties

~ The mana'g'ement team has produced a register of all the perceived risks that face the business, which is
formally reviewed by.the board on a regular bas:s At the end of th|s financial year we consider the company to
not have any significant risks.

The Company operates in a diverse market place which helps to minimise its exposure to financial risk.

'Foreign exchange risk

The Company is not exposed to forelgn exchange. risk as the Company operates wholly within the United =
Kingdom. . . ‘

Credit rate risk
-Credit risk refers to the risk that a counterparty WI|| default on its contractual obligations resultlng in ﬂnanmal v
loss to the Company. The Company has adopted a policy of only dealing with creditworthy-counterparties. The
‘ Company takes an aggressive ‘approach to debtor management and liaises closely with its cllent base to
minimise any risk of non- payment of debts :
qumdlty risk
Ultimate responsmllity for Ilqwdlty risk management rests with the Board of Directors. The Board has bunlt an
~appropriate liquidity risk management framework for the management of the Company's short, medlum and
long- term funding in liquidity risk management requirements.
~ Capital risk manageme_nt
The Company's objectives when managing capital are to safegUard the Company's ability to continue as a
going concernto provide returns to shareholders. The Company defines capital as share capital plus reserves.
The Company is not subject to any externally imposed capital requirement. ‘

Financial key performance indicators '

The company's prmmpal activity is the holdlng of mvestments As such, the key performance mdlcators are the
results and net assets of each of the mvestments

This report was approved by the board and signed on its. behalf.

CA Stevensbn

" Director

"Date: 23 June 2023
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ABM Group UK Limited

Dlrectors report .
For the year ended 31 October 2022

The directors present their report and the financial statements for the year ended 31.October 2022.
Directors -
"The directors who'served during,.the year were:

J Mcpherson
C A Stévenson

Results and dividends .

The profit for the year, after taxatien, amounted to £NIL (20;21 --!ess'ENIL).
No dividends have been declared during the year (2021: £NIL).

' Directors’ responsibilities statement |

'The dlrectors are responsible for preparing the Strateglc report the Dlrectors report and the f nancial
statements |n accordance with applicable law and regulatlons

Company law requires the directors to prepare financial statements for each financial year. Under that law the-
directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
- Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under
company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of thée profit or loss of the Company for that period.

In preparing these financial statements the directors are required to:

o select suitable accounting pollcres for the Companys fnanc1a| statements and then apply them
‘ consistently. .

° make judgments and aCCoAunting estimates that are reasonable and prudent.

e  state whether applicable UK Accountmg Standards have been followed, subject to any matenal
departures disclosed and explamed in the financial statements.

o 'prepare the financial statements on the going concern basis unless itis mappropnate to presume that the
) Company WI|| contlnue in business..

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
"the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other-irregularities. -

Engagement wnth suppliers, custemers and others
The Company's principal activity' is the holaing of investments and as sUCh it is only expected to realise income
through dividend distributions from its subsidiary undertakings. Due to the absence of a trade the company's -

supplier arrangements are also minimal and engagement with these suppliers is carried out by other group
companies, who use these suppliers on a more regular basis, on the companys behalf.
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. ABM Group UK Limited

Directors' report -
For the year ended 31 October 2022

Dlsclosure of mformatlon to aqdltors :
Each of the persons who are directors.at the time when this directors' report is approved has confirmed that:

. -so far as the director is aware, there is no relevant audit information of which the Company's auditors .are
; unaware, and 4

. the dlrector has taken all the steps that ought to have been taken as a director in ordér to be aware of 4
- any relevant audit information and to establish that the Company's -auditors are aware of that information.

Audi‘tors ‘

* The auditors, Kreston Reeves LLP will be proposed for reappomtment in accordance with section 485 of the -
, Companles Act 2006. . . .

This report was approved by the board ahd signed on its 'behalf.‘ ’

CAStevenson =~ . - , I
Director : ’ :

Date: 23 June 2023

N
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ABM Group UK Limited
Independentfauditors' report to the members of ABM Group UK Limited

Opinion

We have audited the financial statements of ABM Group UK Limited (the 'Company') for the year ended 31
October 2022, which ¢comprise the Statement of income and retained earnings, the Balance sheet and the
related notes, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including -
Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of

- Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Company s affairs as at 31 October 2022 and of its result for

: the year then ended;

e have been properly prepared in accordance with Unlted Kingdom Generally Accepted Accounting
, Practice; and

. have been prepared in accordance with the requrrements of the Companles Act 2006.

- N\
Basis for oplmon

We conducted our audit in accordance with-International Standards on Auditing (UK) (1ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described.in the Auditors’ responsibilities
for the audit of the financial statements section of our report. We are independent of the Company in
accordance with the ethical requirements that are relevant to our audit of the financial statements in the United
Kingdom, including' the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical
responsibilities in accordance with these requlrements We believe that the audit evidence we have obtalned is
sufficient and approprlate to provrde a basis for our oplnlon :

Conclusions relating to going concern

" In auditing the financial statements, we have.concluded that the dlrectors use of the going concern basis of
accountlng in the preparatlon of the financial statements is appropnate

Based on the work we have performed we have not identified any material uncertarntres relatrng to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements. are authorised for
|ssue : :

‘Our responsrbllltles and the responsibilities of the directors with respect to going concern are descrlbed in the
relevant sections of this’ report

Other information

The,other information comprises the information included in the Annual'Report other than the financial
statements and our Auditors' report thereon. The directors are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,

- except to the extent otherwise explicitly stated in our report, we do not express any form of assurance .
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the

~ course of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies
or apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conciude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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ABM Group UK Limited

Ihdeperrdent auditors' report to the members of ABM Group UK Limited (continued)

Opinion on other matters'pr'escribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Strategic report and the Directors' report for the financial year for which the

. financial statements are prepared is consistent with the financial statements; and
e the Strategic report and the D|rectors report have been prepared in accordance with applicable legal

requwements
N Matters on which we are required to report by exception

in the Iight of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Strategic report or the Directors' report. .

"We have nothing to report in respect of the following matters in relation to which the Companles Act 2006 -

o requrres us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audrt have not been
received from branches not visited by us; or
-the financial statements are not in agreement with the accountlng records and returns; or .
certain disclosures of directors' remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our audit.

"ReSponsibi‘lities of directors

As explained more fully in the Directors' responsibilities statement set out on page 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair

view, and for such internal control as the directors determine is necessary.to enable the preparation of financial =

statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

- concern basis of accounting unless the directors either intend to I|qu|date the Company or to cease operations,
or have no realistic -alternative but to do so.

Auditors’ respon5|b|llt|'es for the audlt of the fir\ahcial statements

" Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
_ from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design

- procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The: extent to which our procedures are capable of detectlng |rregular|t|es
mcludmg fraud, is detailed below.
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ABM Group UK Limited

Independent auditors' report to the members of ABM Group UK Limited (continued)

Capability of the audit in detecting irregularities, including fraud

We considered those laws and regulations that have a direct impact on the preparation of the financial
statements such as the Companies Act 2006 and taxation. We communicated identified laws and regulations
throughout our team and remained alert to any indications of non-compliance throughout the audit. We
evaluated management’s incentives and opportunities for fraudulent manipulation of the financial statements
(including the risk of override of controls) and determined that the principal risks were related to management
bias in accounting estimates and judgemental areas of the financial statements such as the valuation of
investments. Audit procedures performed by the engagement team included:

. Dlscussrons with management and assessment of known or suspected instances of non- complrance with

laws and regulations and fraud; and
Assessment of identified fraud risk factors; and
Challenging assumptions and judgments made by management in its S|gn|fcant accounting estlmates in
particular the investment valuation; and

Confirmation of related parties with management, and review of transactlons throughout the period to
identify any previously undisclosed transactrons with related parties outsrde the normal course of
business; and

Identifying and testing journal entries, in partlcular any manual entries made at the yearend for fmancral

- statement preparation.

" Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including .

those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions.
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involved

: in‘tentional concealment, forgery, collusion, omission or misrepresentation.v :

As part of an audit in accordance wrth ISAs (UK), we exercise professronal Judgment and maintain professnonal
sceptrcrsm throughout the audit. We also: .

Aldentrfy and assess the nsks of materral misstatement of the fi nancral statements, whether due to fraud-

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

~ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion of the
effectiveness of the Company's internal control.

Evaluate.the appropriateness of accounting policies used and the reasonableness of accountlng
estimates and related disclosures made by the directors.

Conclude on the appropriateness of the directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or :
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we

. conclude that a material uncertainty exists, we are required to draw attention in our Auditors' report to the

related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up-to the date of our Auditors' report.

“However, future events or conditions may cause the Company to cease te continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters the planned scope and
timing of the audit and significant audit findings, mcludrng any srgnlf'cant defcrenmes in internal control that we
identify dunng our audit. . o \
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' ABM Group UK Limited

“Independent auditors’ report to the membe'rs of ABM Group UK Limited (continued)

Use of our report

This report is made solely to the Company S members as a body, in accordance with Chapter 3 of Part 16 of
"the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s
members those matters we are required to state to them in an Auditors' report and for no other purpose. To the
fullest extent permltted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company s members, as a body, for our audit work for this report or for the opinions we have formed

,&me ,@.a, P

Mlchael Cook BA (Hons) FCA (Senlor Statutory Audltor) '
for and on behalf of . Y .
‘Kreston Reeves LLP :
Chartered Accountants
Statutory Auditor
London :

23 June 2023
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ABM Group UK Limited

Statement of income and retained earnings
For the year ended 31 October 2022

Administrative expenses
Ob'eréting profit/(loss)
Tax on profit/(loss)

7 Profifl(!oss) after tax

‘Retained earnings at the beginning of the year
. Profiti(loss) for the year

Re'tained earnings at the end of the ‘year '

2022 © 2021

(5,039,478) (5,039,478)

gg,g;g,gzg; 15,039,478 )

There were no recognlsed galns and Iosses for 2022 or 2021 other than those mcluded in the statement of

income and retained earnlngs
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ABM Group UK Limited -
Registered humber: 02078208

.. Balance sheet.

As at 31 Qctqber 2022

- Note

: 2;661,156

2,661,156

(10,711,707)

Fixed assets S !

Investments 5
Current assets

'Debtors: amounts falling due-within one year 6

Credltors amounts falllng due W|th|n one

~ year ‘ 7

’ Net current liabilities -

Net liabilities

Capital and reserves

Called up share capital 8

Share bremi‘um account . 10

Profit and loss account

10

2022

2021
£ Y
5,010,813 . 5,670,813 -
5,010,813 5,670,813
2,621,869
2,621,869
1(11,332,420)
" (8,050,551) (8,710,551),
_(3,030.738) - _(3.039.738)
500,000 500,000
1,499,740 1,499,740
(5,039,478) © (5,039,478)
_(3,039.738) - _(3.039.738)

'The financial statements on pages 8 to 14 were approved and authorised for issue by the board and were ’

' S|gned on'its behalf on " 23 June 2023. -

"CA Stevenson-
. Director
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. ABM Group UK Limited

Notes to the financial statements -
For the year ended 31 October 2022

1.

General information

The Company is a private limited company, mcorporated by shares and domiciled in England. The
Company's registered office and principal place of business is George House, 75-83 Borough High
Street, London, SE1 1NH and the principal activity of the Company is the holding of investments.

Accounting policies’

'21

2.2

2.3

S 24

Basrs of preparatron of financial statements

The financial statements have been prepared under the historical cost conventlon unless otherwrse
specified within these accounting policies and in accordance with Financial Reporting Standard 102,

- the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the

Companies Act 2006.

The-follo\)ving principal accounting policies have been applied:

Going concern

The'dlrectors have, at the time of approving the financial statements, a reasonable expectation that
the Company has adequate resources to' continue in operational existence for the foreseeable .

- future.

The prior period financial statements were prepared on a basis other than going concern as it was.
the directors intention at that time to restructure the group by transfeiring the investment assets to
another group entity and to dis_solve‘this company. No_ adjustment was made to any of the
company’s assets and liabjlities as a result as all were considered to.be carried at.fair value and
would be transferred at the same, fair- value. The directors now believe that any such restructure will
be postponed to an, as yet. unknown, future date and have prepared the accounts on the going

- concern basis accordingly. Agam no adjustment to the carrying value of any of the company’s

assets or Ilabllltles is considered necessary

The company continues to receive f nancral support from ABM Industnes Incorporated, its ultimate

" controlling party, who have confirmed in writing that they will provide sufficient. financial support to

the company for a period of at Ieast 12 months from the date of approval of these financial
statements .

The directors have reviewed the falr value of all assets and Ilabllmes of the company accordlngly
and made adjustment to their carrymg value where appropriate.

For these reasons the directors continue to prepare the financial statements on the gomg concern
basis. : ’

Exemption from preparing.consolidated financial statements

The Company is a pa_rent Company that is also a subsidiary included in the consolidated financial
statements of its immediate parent undertaking established under the law of a non-EEA state and is
therefore exempt from the requirement to prepare consolidated fmancual statements under section
401 of the Companles Act 2006. :

Valuation of mvestments

*.Investments in subsidiaries and associates are measured at cost less accumulated impairment:

2.5

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are -

measured initially at fair value, net of transaction costs, and are measured subsequently at -
amortised cost using the effective interest method, less any impairment.
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ABM Group UK Limited

Notes to the finahcial stateméhts o
For the year ended 31 October 2022

: 2 6 Financial instruments
- The Compény only enters into basic financial instrument transactions that result in the recognition of -
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, Ioans to related parties.and mvestments in ordmary shares. :
. 2.7 Creditors
. Short term creditors are measured at the transaction price. Other fi nancnallllabllltles including bank

- loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortlsed cost using the effectlve interest method

3. -Judgments in-applying accounting policies and key sources of' e-stimation‘uncertaint‘y '
In the application of the company's accounting policies, the directors are required to make j'udgments,
estimates and assumptions about the carrying amounts of assets and liabilities that are not readily -
apparent from other sources. The estimates and judgments underlying assumptions are revnewed on an
ongoing. baS|s
3.1 Critical accounting estimates and assumptions
Impairmént of investments
The company has recogmsed investments with a, cost value of £9,831,214. These assets are stated at .
their cost less provision for impairment. When assessing impairment of investments, the d|rectors
consider factors including the current net asset position of the investment and the future earning potential
of the investment, calculated with the use of discounted cashflows The net book value of mvestments as
at 31 October 2022 is £5,010,813.

: 4, Taxation -

2022 - 2021

* Current tax on profits for the year . - -

" Total current tax L - ‘ : o .
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‘ABM GITOUpUKl Limited .-

‘Notes to the financial'statements
For the year ended 31 October 2022

5.  Fixed asset investments
" Investments .
in subsidiary Investment in -
companies - an associate " Total
' £ g £
Cost or valuatioh
At1November2021 - . . . 9831,214° 660,000 10,491,214
Disposal - o | o (660,000). - (660,000)
At31October 2022 = . L 9,831,214 = .- 9,831,214
. Impairment
At 1-November 2021 o } 4820401 . - . 4820401
'At31October2022 N . 4820401 - - 4,820,401
" Net book“v'a{ue ' - A ‘ L 4
At 31 October 2022 S .- 5010813 | ___-__5,010,813
At31 October 2021 - - L 5010813 _____ 660,000 __ 5670813

 Subsidiary undertakings

© The foliowiné were subsidiary undertakihgs of the Comﬁany: '

~ N e _ 'i'CI'asAsof :
Name - . 4 Registered office . shares . = Holding
ABM Facility Services UK Limited : Registered office [1]~  Ordinary 100%

- BRBIBR Limited =~ - . v . Registered office [1] ~ Ordinary 100%
Registered office [1]: 75‘483' Borough High Street, Londoh, SE1 1NH. ‘

/
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ABM Group UK Limited

Notes to the financial statements
For the year ended 31 October 2022

6. Debtors
2022 . 2021,
£ £
Amounts owed by group under.takings, : _ ' . 4 . 2,661,156 2,621,869
R | . S 2,661,156 _ 2.621.869
7. Creditor;: Amounts falling due within one year
2022 . 2021
» £ I 2
Amounts owed to group undertakings . - R ¢ 10,711,707_ 11,332,420
: T - . © 0 _10,711,707 _ 11,332,420
8.  Share capital = '
2022 . 2021
: A £ . £
Allotted, called up and fully paid A :
500,000 (2021 - 500,000) Ordinary shares of £1.00 each . __500,000 __ 500,000

: .9.‘ Related pény transactions

The company being a wh'olily owned subsidiary has elected to utilise the exemption in Séction 33.1A of
FRS 102 and.has not disclosed. any transactions with its parent company and fellow subsidiaries.
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ABM Group UK Limited .

- Notes to the financial stateme‘n'ts ' R ‘ -
~ For the year ended 31 October 2022 ‘ ‘ : . ' :

10.

1.

Reserves
Share premlum account

This reserve comprises all current and prior period share premium paid on the issue of the group and » .~

company issued ordinary share capital.

Profit & Ioss account

The reserve -comprises all current and prior perlod retalned profits and Iosses after deductlng any
dlstrlbutlons made to the group and company's shareholders.

t

Controlling party

The Company's |mmed|ate parent undertakung is ABM International (Holdlngs) Ltd, reglstered off ice
75- 83 Borough ‘High Street, London SE1 1NH.

The companys ultlmate parent undertaklng and ultimate controlling party is ABM Industries Incorporated
a-company incorporated in Umted States of Amenca o

ABM Industries Incorporated is both the smallest and largest group of undertakings for which
consolidated accounts including results of the company are prepared. The consolidated financial ~ *
statements of ABM Industries Incorporated are available to the public and may be obtained from One
Liberty Plaza 7th Floor, New York, NY 10006. ‘
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