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BAXCROWN LIMITED Registered Number 02077082
Abbreviated Balance Sheet as at 30 September 2013

Notes 2013 2012

£ £
Called up share capital not paid - -
Fixed assets

Tangible assets 2 434 369
434 369

Current assets
Stocks 896,281 955,426
Debtors 6,889 17,436
Cash at bank and in hand 9,921 4,921

913,091 977,783

Creditors: amounts falling due within one year 3 (524,685)(469,716)
Net current assets (liabilities) 388,406 508,007
Total assets less current liahilities 388,840 508,436

}(]Zer::litors: amounts falling due after more than one 3 (533.688)(627.491)

Total net assets (liabilities) (144,848) (119,055)

Capital and reserves

Called up share capital 4 10,000 10,000
Profit and loss account (154,848) (129,055)
Shareholders’ funds (144,848)(119,055)

® For the year ending 30 September 2013 the company was entitled to exemption under section 477
of the Companies Act 2006 relating to small companies.

® The members have not required the company to obtain an audit in accordance with section 476 of
the Companies Act 2006,

® The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of accounts.

® These accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

Approved by the Board on 30 June 2014

And signed on their behalf by:
James Thornton, Director



BAXCROWN LIMITED Registered Number 02077082

Notes to the Abbreviated Accounts for the period ended 30 September 2013

1

Accounting Policies

Basis of measurement and preparation of accounts
The accounts have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities effective April 2008.

Turnover policy
Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts.

Tangible assets depreciation policy

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated
to write off the cost of fixed assets, less their estimated residual value, over their expected useful
lives on the following basis:

Plant & machinery - 25% on cost
Motor vehicles - 25% on cost
Fixtures & fittings - 25% on cost

Other accounting policies
Going concern

At 30 September 2013, the company had total net liabilities of £144,843 (2012 £119,055).

Included within creditors is a director's loan account of £279,524 (2012 - £118,819). The director
has confirmed that he will not seek repayment of this loan until funds become available.

The company is developing a number of residential properties and once these are sold the
expectation is that profits will be realised.

Therefore, the financial statements have been prepared on a going concern basis.

Stocks and work in progress

Stocks and work in progress are valued at the lower of cost and net realisable value after making
due allowance for obsolete and slow moving stocks. Cost includes all direct costs and an

appropriate proportion of fixed and variable overheads.

Tangible fixed assets

£

Cost
At 1 October 2012 30,954
Additions 253

Disposals -



Revaluations -

Transfers -

At 30 September 2013 31,207
Depreciation

At | October 2012 30,585

Charge for the year 188

On disposals -

At 30 September 2013 30,773
Net book values

At 30 September 2013 434

At 30 September 2012 369

3 Creditors

2013 2012
£ £
Secured Debts 478,688 572,491
4 Called Up Share Capital
Allotted, called up and fully paid:
2013 2012
£ £
10,000 Ordinary shares of £1 each 10,000 10,000
55,000 Redeemable Preference shares of £1 each 55,000 55,000

The holders of the redeemable preference shares can call upon the company, by notice in writing, to
redeem such shares at par.

On a winding up of the company, redeemable preference shares have a right to receive repayment of
their paid up capital and rank equally with the ordinary sharcholders in the surplus after the ordinary
shareholders' capital has been repaid.

This document was delivered vsing electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



