Company Number: 2068638

FINANCIAL STATEMENTS

MANAGEMENT BUY-OUTS LIMITED

BALANCE SHEET - 31ST DECEMBER 1995

SHARE CAPITAL 1995 1994

Authorised, issued and

fully paid shares of

£1 each £100 £100

Represented by:

CURRENT ASSETS

Amounts owed by Group companies £100 £100

Notes:-

1. No revenue has been received nor expenditure incurred by the company during the
year under review.

2. The ultimate holding company is HSBC Holdings plc incorporated in Great Britain.

3. The company was dormant (within the meaning of Section 250 of the Companies Act

1985) throughout the year ended 31st December 1995.
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