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Spillers of Chard Limited (Registered number: 02049497)

Balance Sheet

30 September 2020
2020 2019
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 1,346,340 1,464,940
CURRENT ASSETS
Stocks 928,547 775,247
Debtors 5 203,568 218,229
Cash at bank 569,443 191,105

1,701,558 1,184,581
CREDITORS
Amounts falling due within one year 6 1,436,597 966,057
NET CURRENT ASSETS 264,961 218,524
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,611,301 1,683,464
PROVISIONS FOR LIABILITIES 20,305 29,512
NET ASSETS 1,590,996 1,653,952
CAPITAL AND RESERVES
Called up share capital 10,000 10,000
Retained earnings 1,580,996 1,643,952
SHAREHOLDERS' FUNDS 1,590,996 1,653,952

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the vear ended 30 September
2020.

The members have not required the company to obtain an audit of its financial statements for the vear ended 30 September 2020 in
accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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Spillers of Chard Limited (Registered number: 02049497)

Balance Sheet - continued
30 September 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companics regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 12 May 2021 and were signed on its
behalf by:

Mrs C Durie - Director

The notes form part of these financial statements
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Spillers of Chard Limited (Registered number: 02049497)

Notes to the Financial Statements

for the Year Ended 30 September 2020

1.

STATUTORY INFORMATION

Spillers of Chard Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover represents net invoiced sales of services and delivered goods, excluding value added tax.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Land and buildings - 2% oncost

Plant and machinery etc - 25% on reducing balance, Straight line over 7 years and Straight line over 2 years

Tangible fixed assets are initially recognised at cost and subsequently measured at cost less accumulated depreciation.

Government grants
Govermnment grants received in respect of Coronavirus assistance are recognised using the accrual method.

Under the accruals method, government grants relating to revenue are recognised on a systematic basis over the periods in
which the company recognises the related costs for which the grant is intended to compensate. Grants that are receivable as
compensation for expenses or losses already incurred or for the purpose of giving immediate financial support to the entity
with no future related costs are recognised in income in the period in which it becomes receivable.

Stocks

Stocks are valuad at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax 18 recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.
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Spillers of Chard Limited (Registered number: 02049497)

Notes to the Financial Statements - continued

for the Year Ended 30 September 2020

2.

ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the vear end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits
The company participates in defined contribution pension schiemes. The assets of the schemes are held separately from those
of the company in independently administered funds. The amount charged against profits represents the contributions payable
to the schemes in respect of the accounting period.

Dividends

Dividends to company shareholders are recognised as a liability in the financial statements in the period in which the
dividends are approved by the company's shareholders. These amounts are recognised in the statement of income and
retained earnings.

Payments on account
Where customers pay for goods in advance of installation or delivery, these monies are held within creditors as payments on
account.

Critical accounting judgements and key sources of estimation uncertainty
The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect
the application of policies and reported amounts of assets and liabilities, income and expenses.

Estimates and judgements are continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances.

The company makes estimates and assumptions conceming the future. The resulting accounting estimates will, by definition,
seldom equal the related actual results. The directors are of the opinion that there are no estimates or assumptions that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
YCAr.

Financial instruments

i) Financial assets

Basic financial assets, including trade and other debtors and cash and bank balances are initially recognised at transaction

price and subscquently measured at amortisced cost.

At the balance sheet date financial assets are assessed for evidence of impairment. [f an asset is impaired the impairment loss
is recognised in the income statement.

ii} Financial liabilitics
Basic financial liabilities, including trade and other creditors are initially recognised at transaction price and subsequently
measured at amortised cost.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 45 (2019-47 ),
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Spillers of Chard Limited (Registered number: 02049497)

Notes to the Financial Statements - continued
for the Year Ended 30 September 2020

4. TANGIBLE FIXED ASSETS

COST

At 1 October 2019
Additions

Disposals

At 30 September 2020
DEPRECIATION

At | October 2019
Charge for year
Eliminated on disposal
At 30 September 2020
NET BOOK VALUE
At 30 Scptember 2020
AL 30 September 2019

Included within freehold property is land with & value of £137,000 which has not been depreciated.

5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Other dehtors

Directors' loan accounts

Tax

Prepayments and accrued income

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Corporation tax

Other creditors including taxation and social
security

Payments on account

Accruals and deferred income
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Plant and
Land and machinery
buildings ete Totals
£ £ £
1,746,320 766,353 2,512,673
- 1,862 1,862
- (83.051) (83,051}
1,746,320 685,164 2,431,484
564,038 483,695 1,047,733
32,062 60,126 92,188
- (54.777) (34,777)
596,100 489,044 1,085,144
1,150,220 196,120 1,346,340
1,182,282 282,658 1,464,940
2020 2019
£ £
141,675 114,536
10218 12,707
5,000 5,000
- 11,827
46,675 74,159
203,568 218,229
2020 2019
£ £
506,708 356,996
7,798 -
214,590 117,716
666,503 455,915
40,998 35,430
1,436,597 966,057
continued...



Spillers of Chard Limited (Registered number: 02049497)

Notes to the Financial Statements - continued
for the Year Ended 30 September 2020

7. DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to directors subsisted during the years ended 30 September 2020 and 30 September 2019:

Amounts written off
Amounts walved
Balance outstanding at end of year

2020 2019
£ £

D Mears ACA
Balance outstanding at start of year 5,000 5,000
Amounts repaid - -
Amounts written off - -
Amounts waived - -
Balance outstanding at end of year 5,00 5,00
R A S Durie
Balance outstanding at start of year - 27,144
Amounts repaid -

&, ULTIMATE CONTROLLING PARTY

The ultimate holding company is Croscard Limited, a close company. Mrs C Durie a director of Spillers of Chard Limited, is
also a director and the controlling party of Croscard Limited.
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