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Gemini Petfoods Limited (Registered number: 02040107)

Balance Sheet
31 March 2019

31.3.19 31.3.18
Notes f f £ f
FIXED ASSETS
Tangible assets 4 170,942 169,192
Investments 5 24 24
170,966 169,216

CURRENT ASSETS
Stocks 68,092 92,238
Debtors 6 21,546 22,449
Cash at bank and in hand 111,530 242,917

201,168 357,604
CREDITORS
Amounts falling due within one year 7 76,431 109,373
NET CURRENT ASSETS 124,737 248,231
TOTAL ASSETS LESS CURRENT
LIABILITIES 295,703 417,447
PROVISIONS FOR LIABILITIES 1,569 970
NET ASSETS 294,134 416,477
CAPITAL AND RESERVES
Called up share capital 1,000 1,000
Retained earnings 293,134 415,477
SHAREHOLDERS' FUNDS 294,134 416,477

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
March 2019.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March
2019 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting recerds which comply with Sections 386 and 387 of the
Companies Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as

at the end of each financial year and of its profit or loss for each financial year in accordance with the

requirements of Sections 394 and 395 and which otherwise comply with the requirements of the

Companies Act 2006 relating to financial statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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Gemini Petfoods Limited (Registered number: 02040107)

Balance Sheet - continued
31 March 2019

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime,

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved and authorised for issue by the Board of Directors on
18 December 2019 and were signed on its behalf by:

J R Heather - Director

The notes form part of these financial statements
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Gemini Petfoods Limited (Registered number: 02040107)

Notes to the Financial Statements
for the Year Ended 31 March 2019

1. STATUTORY INFORMATION

Gemini Petfoods Limited is a private company, limited by shares, registered in England and Wales.
The company's registered number and registered office address can be found on the Company
Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small
Entities" and the Companies Act 2006. The finzncial statements have been prepared under the historical cost
convention.

Going Concern

At the time of approving the financial statements, the directors have a reasonable expectation that
the company has adequate resources to continue in operational existence for the foreseeable
future. Thus the directors continue to adopt the going concern basis of accounting in preparing the
financial statements.
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Gemini Petfoods Limited (Registered number: 02040107)

Notes to the Financial Statements - continued

for the Year Ended 31 March 2019

2.

ACCOUNTING POLICIES - continued

Significant judgements and estimates

Judgements in applying accounting policies and key sources of estimation uncertainty

In the application of the Company's accounting policies, management is required to make
judgement, estimates and assumptions about the carrying values of assets and liabilities that are not
readily apparent from other sources. The estimates and underlying assumptions are based on
historical experience and other factors that are considered to be relevant. Actual results may differ
from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects both
current and future periods.

{a) Critical accounting estimates and assumptions

The company makes estimates and assumptions concerning the future. The resulting accounting
estimates will seldom equal the related actual results. The estimates and assumptions that have a
significant risk of causing material adjustment to the carrying amounts of assets and liabilities within
the next financial year are addressed below:

{i} Useful economic lives of tangible assets

The annual depreciation charge for tangible assets is sensitive to changes in the estimated useful
economic lives and residual values of the assets. The useful economic lives and residual values are
re-assessed annually. They are amended when necessary to reflect current estimates based on
physical condition and economic utilisation of the assets. See note 7 for the carrying amount of the
assets and the accounting policies note Tangible Fixed Assets for the useful economic lives of each
class of asset.

Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, and value added tax .
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Gemini Petfoods Limited (Registered number: 02040107)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2019

2. ACCOUNTING POLICIES - continued

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Freehold property - 2% on cost
Plant and machinery - 25% on reducing balance
Fixtures and fittings - 20% on cost

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by the management.

At each balance sheet date, the Company reviews the carrying amounts of its Tangible Fixed Assets
to determine whether there is any indicaticon that any items have suffered an impairment loss. If any
such indication exists, the recoverable amount of an asset is estimzted in order to determine the
extent of the impairment loss, if any.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying
amount of the asset is reduced to its recoverable amount. Impairment loss is recognised as an
expense immediately.

Where an impairment loss subsequently reverses, the carrying amount of the asset is increased to
the revised estimate of its recoverable amount, to the extent that the increased carrying amount
does not exceed the carrying amount that would have been determined (net of depreciation) had no
impairment loss been recognised for the asset in pricr years. A reversal of an impairment loss is
recognised as income.

Stocks
Stocks are stated at the lower of cost and estimated selling price, after making due allowance for
obsclete and slow moving items.

At each reporting date an assessment is made for impairment. Any excess of the carrying value over

its estimated selling price is recognised as an impairment loss in the profit and loss. Any reversals of
impairments are recognised in the same manner.
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Gemini Petfoods Limited (Registered number: 02040107)

Notes to the Financial Statements - continued

for the Year Ended 31 March 2019

2.

ACCOUNTING POLICIES - continued

Taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Income
statement, except that a change attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the company
operates and generates income.,

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Statement of financial position date, except that:

- The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

- Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the
reporting date.

Hire purchase and leasing commitments

Rentals payable under operating leases, including any lease incentives received, are charged to the
income statement on a straight line basis over the term of the relevant lease unless there is an
alternative pattern in which economic benefits from the leased assets are consumed.

Pension costs and other post-retirement benefits

The company contributes to defined contribution pension schemes for its staff. Contributions
charged to the defined contribution scheme are charged to the income statements when they
become payable. The assets of the scheme are held separately from those of the Company in an
independently administered fund.
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Gemini Petfoods Limited (Registered number: 02040107)

Notes to the Financial Statements - continued

for the Year Ended 31 March 2019

2.

ACCOUNTING POLICIES - continued

Related parties
For the purposes of these financial statements, a party is considered to be related to the Company if

any of the following are applicable :-

(1) The party has the ability, directly or indirectly, through one or more intermediaries, to control
the Company or exercise significant influence over the company in making financial and operating
policy decisions, or has joint control over the Company.

{2) The Company and the party are subject to common control
{3) The party is an associate of the Company

{4) The party is a member of key management personnel of the Company or the Company's parent,
or a close family member of such an individual.

{5) The party is a post - employment benefit plan which is for the benefit of employees of the
Company or of any entity that is a related party of the Company.

Cash and Cash Equivalents

Cash is represented by cash equivalents and cash in hand with financial institutions repayable
without penalty on notice of nhot more than 24 hours. Cash equivalents are highly liquid investments
that mature in no more than three months form the date of acquisition and that are readily
convertible to known amounts of cash with insignificant risk of change in value.

Finance costs

Finance costs are charged to the Income Statement over the term of the debt using the effective
interest method so that the amount charged is at a constant rate on the carrying amount. Issue costs
are initially recognised as a reduction in the proceeds of the associated capital instrument.
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Gemini Petfoods Limited (Registered number: 02040107)

Notes to the Financial Statements - continued

for the Year Ended 31 March 2019

2.

ACCOUNTING POLICIES - continued

Financial instruments
The company has elected to apply the provisions of Section 11’ Basic Financial Instruments'’ and
Section 12 ' Other Financial Instruments Issues ' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes
party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements
when there is a legally enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis or the realise the asset and settle the liability simultaneously.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for
indicators of impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more
events that occurred after the initial recognition of the financial asset, the estimated future cash
flows have been affected. The impairment loss is recognised in the income statement.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset
expire or are settled, or when the the company transfers the financial asset and substantially all the
risks and rewards of ownership to ancther entity, or if some significant risks and rewards of
ownership are retained but control of the asset has transferred to another party that is able to sell
the asset in its entirety to an unrelated third party.

Financial liahilities

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Accounts payable are classified as current liabilities if payment is
due within one year or less. if not, they are presented as non-current liabilities. Trade payables with
no stated interest rate or payable within one year are recarded at transaction price. Any losses
arising from impairment are recognised in the income statement in administrative expenses.

Derecognition of financial liabilities

Financial liabilities are derecognised when the company's contractual obligations expire or are
discharged or cancelled.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue
costs. Dividends payable on equity instruments are recognised as liabilities once they are no longer
at the discretion of the company.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 13 (2018 - 13 ).
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Gemini Petfoods Limited (Registered number: 02040107)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2019

4, TANGIBLE FIXED ASSETS

Fixtures
Freehold Plant and and
property machinery fittings Totals
f f £ f
COST
At 1 April 2018 182,275 172,029 84,155 438,459
Additions - 6,411 - 6,411
At 31 March 2019 182,275 178,440 84,155 444 870
DEPRECIATION
At 1 April 2018 19,061 166,475 83,731 269,267
Charge for year 1,245 2,992 424 4,661
At 31 March 2019 20,306 169,467 84,155 273,928
NET BOOK VALUE
At 31 March 2019 161,969 8,973 - 170,942
At 31 March 2018 163,214 5,554 424 169,192
5. FIXED ASSET INVESTMENTS
Other
investments
£
COST
At 1 April 2018
and 31 March 2019 24
NET BOOK VALUE
At 31 March 2019 24
At 31 March 2018 24
6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.19 31.3.18
£ £
Other debtors 21,546 22,449
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Gemini Petfoods Limited (Registered number: 02040107)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2019

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Taxation and social security
Other creditors

8. LEASING AGREEMENTS

Minimum lease payments under non-cancellable aperating leases fall due as follows:

Within one year
Between one and five years
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42,273
1,937
32,221

76,431

31.3.19

33,189

33,189

31.3.18

f
58,069
24,470
25,834
109,373

31.3.18

f
67,216
33,189
100,405



Chartered Certified Accountants' Report to the Board of Directors
on the Unaudited Financial Statements of
Gemini Petfoods Limited

The following reproduces the text of the report prepared for the directors in respect of the company's
annual unaudited financial statements. In accordance with the Companies Act 2006, the company is only
required to file a Balance Sheet. Readers are cautioned that the Income Statement and certain other
primary statements and the Report of the Directors are not required to be filed with the Registrar of
Companies.

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your
approval the financial statements of Gemini Petfoods Limited for the year ended 31 March 2019 which
comprise the Income Statement, Other Comprehensive Income, Balance Sheet, Statement of Changes in
Equity and the related notes from the company's accounting records and from information and
explanations you have given us.

As a practising member firm of the Association of Chartered Certified Accountants, we are subject to its ethical and other
professional requirements which are detailed at http://www.accaglobal.com/rulebook.

This report is made solely to the Board of Directors of Gemini Petfoods Limited, as a body, in accordance with our terms of
engagement. OQur work has been undertaken solely to prepare for your approval the financial statements of Gemini
Petfoods Limited and state those matters that we have agreed to state to the Board of Directors of Gemini Petfoods
Limited, as a body, in this report in accordance with the requirements of the Association of Chartered Certified
Accountants as detailed at http://www.accaglobal.com/factsheet163. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and its Board of Directors, as a body, for our work or
for this report.

It is your duty to ensure that Gemini Petfoods Limited has kept adequate accounting records and to prepare statutory
financial statements that give a true and fair view of the assets, liabilities, financial positicn and loss of Gemini Petfoods
Limited. You consider that Gemini Petfoods Limited is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Gemini Petfoods Limited. For
this reascn, we have not verified the accuracy or completeness of the accounting records or information and explanations
you have given to us and we do not, therefore, express any opinian on the statutory financial statements.

PKB Accountants Limited
Chartered Certified Accountants
Beechey House

87 Church Street

Crowthorne

Berkshire

RG4S 7AW

18 December 2019

This page does not form part of the statutory financial statements

Page 12



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



