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Geoplan Spatial Intelligence Limited

Directors’ Report

Directors
'i'he directors. who served throughout the year except as noted, were as follows:
John Wiltiam Tavlor {Chief Executive) -
" . Sara McCartney

This dircctors” report has been prepared in accordance with the provisions applicable to companies entitled to the
small companies® cxemption, in that no sirategic report has been prepared.

The directors are responsible for preparing the annual report dnd the financial sldlcmems in dccmdance with
applicable law and regulations. . .

Company law requires the directors 10 prepare financial statements for each financial year. Under that Jaw the
directors have elecied 10 prepare the financial statements in‘accordance with United Kingdom Generally Accepied
Accounting Practice (United Kingdom Accounting Standards and applicable law) including ¥RS 102 *The Financial
Reporting Standard applicable in the UK and Republic of Ireland”. Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of’
the Company and of the profit or loss of the company for that period. : '

“In preparing these financial statements, the directors-are required to:
o select suitable accounting policies and then apply them consistently;
o make judgements and accounting estimates that are reasonable and prudent; and

e - preparethe financial statements on the going concern basis unless it is inappropriate to presume that the

© Company will continue in busmeﬁs
The directors are responsible for ku,pmg adcquate accounting records lhm are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them 10 ensure that the financial statements comply with the Companics Act 2006. They are also responsible
for safeguarding the asscts of the Company and hence for ml\mg, reasonable steps for ihe prevention und detection of
fraud and other irregularities.

Approved by the BW!JJGH—mﬁm;EImIf by:
. —— e
/

IW Taylop”

Dnu.m(() -
Bilon Court:Wetherby Road, Harrogate, HG3 1GP
12 May 2017



Chartered Accountant’s Report to the Board of Directors on the
preparation of the Unaudited Statutory Financial Statements of
Geoplan Spatial Intelligence Limited for the year ended 31 January 2017

In order to assist you to fulfil your dutics under the Companies Act 2006, we have prepared lor your approval the
financial statements of Geoplan Spatial Intelligence Limited for the year ended 31 January 2017 which comprises the
Profit and Loss Account and statement of comprehensive income, the Balance Sheet, (he Statement of Changes in .
Equity and the related notes | to 15 from the company's accounting records and from information and explanations
you have given (o us,

As a practising member firm of the Institute of Chartered Accountants in England and Wales ICAEW), we are
" subject to its ethical and other professional rcquircmcnls which are detailed at www.icacw.com/membershandbook.

Thisreport is made solely to the Board of Dircctors of Geoplan Spatial Int¢lligence Limited, as a body, in accordancc
with the terms of our engagement letter dated 3™ April 2017. Qur work has been undertaken solely to prepare for your
approval the financial-statements of Geoplan Spatial Intelligence Limited and state those maiters that we have agreed
{0 state 10 you in this report in accordance with AAF 02/10 as detailed at wivw.icaew. com/compnlauon To the fullest

extent permitied by law, we do not accept or assume responsibility to anyone other than Geoplan Spatial ln(clhg,cncc
l nmtcd and its Board of Directors, as a body, for our work or for this report. .

It is your duty to ensure that Geoplan Spatial Intelligence Limited has kepl adequate accounting records and to
prepare statiwtory financial statements that give a true and fair view of the assets, liabilities, financial position and
profit of Geoplan Spatial Intelligence Limited. You consider that Geoplan Spatial Intelligence Limited is exempi from
the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Geoplan Spatial

" Intelligence Limited. Farthis reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have gv«,n to us and we do nol, therefore, express any opinion on the statutory
financial statements.

7z 9774

Dcioitte LLP
Chartered Accountants
Lecds, United Kingdom ' . .

12 May 2017
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Geoplan Spatial Intelligence Limited

Profit and loss account -~
Year ended 31 January 2017 -

2007 ¢ 2016
) ) Note : £ £
Turnover : 1,844,027 1,325,939
Cost of sales (1,031,621)  (753,645)
Gross profit . i . 8-[2,406 572,294
Administrative expenses . . _ (781,504) (AS40,6‘)8j
* Other operating income _ ) S ~ 60,967 51,749
‘Operating profit ‘ o o ‘ C - 91,869 83,345
Finance costs (net) 3 (29.,602) (33,123)
Profit before taxation ‘ 4 ' 62,267 50,222
Tax credil . 8 53,258 39,101
Profit for the financial year attributable to the uuuly . ) .
shareholders of the Company : 115,525 89,323

Al results arose from continuing activities (2015: same).



Geoplan Spatial Intelligence Limited

Balance sheet
Year ended 31 January 2017

Fixed assets
Intangible assets
Tangible assets
Investment Properties
Investments

Current assets
Debtors
. Cash at' bank and in hand

Creditors: amounts falling due within onc year
Net current assets

Total assets less current liabilitics

Creditors: amounts falling duc afier morce than onc year

Net asscts

Capital and reserves
Called-up share capital’
Revaluation reserve
-Equity reserve

Profit and loss account

Note

~N Sy

9

2017 2006
£ £
1095194 1,231,520
1666242 1.667.284
315,168 337,500
20,000 .
3,096,604 3,236,304
1308131 947,815
2,380 15,350
1,310,511 953,165
(1205,990)  (913.853)
104,521 39,312
3201125 3275616
(890.,5 700 (! ,080,586)
2310555 2.195.030
150,000 150,000
378.800  378.890
160,000 60,000
1,720,665 1,606,140
2310,555  2,195.030

W



(Ecoplan Spatial Intelligence Limited .

Balance sheet (continued)
Year ended 31 January 2017

For the year ending 31 January 2017, Geoplan Spatml fntelligence Limited was entitled to exemption from audit
under SL.Lllon 477 of the Companies Act 2006 relating to small companies.

Directors’ responsibilities:
¢

o the members have not required the company 10 obtain an audit of its accounts for the year in question in
accordance with section 476;

o the difectors acknowledge their responsibilities for complying with the requirements of the Act with u.spccl
o accounting records and the preparation of the accounts;

o these.accounts have been prepared in accordance with the provisions applicable to companies subject 1o the
small companics regime.

The accounts have been prepared in accordance with the prov:slous applicable to compdmes subject 10 the small
companics regime.

The accounts have been prepared in accordance with the provisions of Section 1A of FRS 102.

The accounts of Geoplan Spatial Intelligence Limited (registered number 02039116)_ were approved by the board of
directors and authorised-for issue on 12 May 2017, They were signed on its behalf by:

6



. Geoplan Spatial Intelligence Limited

Statement of comprehensive income
Year ended 31 January 2017

At ) February 2008
Profit for the (inancial vear

At 3L Janeary 2016
Profit for the' year

At 3t January 27

Called-up - Capital Profit
share  Roevaluation  redemption and loss
capital reserve reserve account Total
£ £ £ £ £
150,000 378,890 60,000 ~Ls16 817 2,105,707
- - - 89.323 89.323
150,000 378.890. 60000 1,606,140 2.195.030
- - - 115,525 o 115,828
150,000 378.890 60,000 1,721,665 2,310,555

i e m e ade o



Geoplan Spatial Intelligence Limited

Notes to the financial statements
For the year ended 31 January 2017

I Accounting policies

The principal accounting policies are summarised below. They have all been applied consistently throughout the year
and to the preceding year.

a. General information and hasis of accounting
Geoplan Spatial hnelligence Limited is a company incorporated in the United Kingdmn under the Companies Act.

The Company is a private Company hmw.d by shares and is vegistered in Ln;Jand and Wales. The address of the
registered office is given on page |. , ;

-The average monthly number of employees (including executive directors) was 18 (2016: 19).

The financial statements have beén prepared under the historical cost convention, modified to include certain items
fair value, and in accordance with Section A of Financial Reporting Standard 102 (FRS 102) *The Financial
Reporting Standard applicable in the UK and Republic of irefand’ issued by the Financial Reporting Council.

b. . Going concern

The directors have reviewed (he company’s forecasts and projections, including its future cash flows, and have
considered possible ch'mges in trading performance. The directors dnllupate that profitability will remain consistent
-and the cash position will improve during 2017/18 duc to new opportunities in the pipeline.

The company has a mor lbage sccured over the bulldmg‘ and overdraft facilities reconfirmed on 18 November 2016.
The forecasls and projections indicate that the company will be able to aperate within the level ot its current facilities,
including if required -utilising the overdralt facility.

After maI\m‘LJ enquiries, the directors have a reasonable expecration that the company has adequale resources 10
continue in operational existence for the forcseeable future. Accordingly, they continue to adopt the g,om“ concern
basis of preparing the annual report and Tinancial stalements,

o Intangible assets - research and development

Research expenditure is written off as incurred. Development expenditure is also written off, except where the
directors are satisfied as to the technical, commercial and financial viability of individual projects. In such cases, the-
identifiable expenditure is capitalised as an intangible asset and amontised over the period during which the Company
is expected to benefit. This period is for 10 years. Provision is made for any impairment.

d. Intungible assets - patents and trademarks

Scparately acquired patents and trademarks arc included at cost and amortised in equal annual instalments over a
punod of 10 years which-is their estimated useful economic life. Provision is made for any impairment.

“e. Tangible fived assets
Tangible fixed assets are stated at cost or valuation, net of depreciation and any provision for impairment.
Depreciation is provided on all tangible fixed assets, other than investment properties and (yeehold land, at rates
caleulated to write off the cost or valuation, less estimated residual value, of each asset on a straight-line basis over its
expected useful life, as follows: '
Frechold buildings: Nil
leasehold land and buildings: N/A
Plant and machinery: 4 years o .
Residual value represents the estimated amount which would currently be abtained from disposal of an asset, afler
deducting estimated costs of disposal, if the asset were already of the age and in the condition expected at the end of
its useful lite.



Geoplan Spatial Intelligence Limited

Notes to the financial statements
For the year ended 31 January 2017

1. Accounting policies (continued)
FA Revaluation of propertics

Individual freehold and leasehold pmpcmes other lhan investment propertics are revalued.lo fair value every S years
with the surplus or deficit on book value being transferred to the revaluation reserve, except that a deficit which is in
excess of any previously recognised surplus over depreciated cost relating to the same property, or the reversal of
such a deficit, is charged (or credited) to the profit and loss account.

i Invesiment properties _

Investment propenties for which fair value can be measured reliably without undue cost or effort on an ongoing basis
arc measured at fair value every 5 years with any change recognised in the profit and loss account.

h. . “inancial instruments

Financial assets and financial liabilitics are recognised when the Company bccomcs aparty 1o the contractual
provisions of the instrument,

Financial liabilities and cquity instruments are classified according to the substance of the contractual arrangements
entered info. An equity instrument is any contract that evidences a residual interest in the assets of the Company afier
deducting all of its liabilities.

(i) - Investments

Investments in non-convertible preference shares and non-putiable ordinary or preference shares (where shares are
publicly traded or their fair value is retiably measurable) are measured at fair value through profit or loss. Where faiv
value cannot be measured reliably, investments are measured at cost less impairment.

i Impairment of assets

Asscts, other than those measurcd at fair value, are assesscd for indicators of impairment at cach balance sheet date. 1t
there is objective evidence of impairment, an impairment loss is recognised in profit or loss as described below.

Non-financial assets

An asset is impaired where there is objective evidence that, as a result of one or more events that occurved afier initial
recognition, the estimated recoverable value of the asset has been reduced. The recoverable amount of an asset is the
higher of its fair value less costs to sell and its value in use.

Where indicators exist for a decrcase in impairment loss, the prior impairment loss is tesled to determine reversal. An
impairment loss is reversed on an individual impaired asset to the extent that the revised recoverable value does not
lead toa revised carrying amount higher than the canymg, value had no impairment been recognised.

/ “Inancial assets

For financial assets carried at amortised cost, the amount of impairiment is the difference between the asset’s carrying
amount and the present value of estimated future cash flows, dlscoumcd at the financial asset’s original effective
interest rate.

For financial assets caricd al cost less impairment. the impairment loss is the difference between the asset’s carrying
amount and the best estimate of the amount that would be received for the asset if it were 1o be sold at the upmun(-
date,

Where indicators exist for a decrease in impairment loss, and the decrease can be related objectively 10 an event
oceurring after the impairment was recognised, the prior impairment loss is tested to determine reversal. An
impairment loss is reversed on an individual impaired financial asset to the extent that the revised recoverable value
does not lead to a revised carrving amount higher than the carrying value had no impairment been recognised.

9



Geoplan Spatial ﬂﬁtelli‘gence Limited

Notes to the financial statements
Feor the year ended 31 January 2017

J Taxation

Current tax, including UK corporation tax and foreign tax, is provided at amounts expected to be paid (or recovered)
using the tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date where transactions or events that result in an obligation o pay more tax in the future or a right to pay less
1ax in the future have occurred at the balance sheet date. Timing differences are differences between the Company's
taxable profits and its results as stated in the financial statements that arise from the inclusion of gains and losses in
tax assessments in periods different from those in which they are recognised in the financial statements.

Unrelieved tax losses and other deferred tax assets are recognised only Lo the extent that, on the basis of all available
evidence, it.can be regarded as more likely than not that there will be suitable taxable profits from which the future
reversal of the underlying timing differences can be deducted.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the balance
sheet date that are expected to apply to the reversal of the timing differenice. Deferred tax relating to non-depreciable
property, plant and equipment measured using the revaluation model and investment property is measured using the
tax rates and allowances that apply to sale of the asset. In other cascs, the measurement of deferred tax liabilities and
assets reflects the 1ax consequences that would follow from the manner in which the Group expects, at the end of the
reporting period, to recover or settle the carrying amount of its assets and labilities. '

. Where items recognised in other compmhcnsivc income or c.quity arc chargeable to or deductible tor tax purposes, the
resulting current or defeérred tax expense or income is recognised in the same component of comprehensive income or
cquity as the transaction or other event that resulted in the tax expense or income.

Current tax assets and liabilities are offset only when there is a legally enforceable right to set offihe amounts and the
Company intends cither to settle on a net basis or to realisc the asset and setile the Hability simultancously.

Deferred tax assets and liabilities are offset only if: a) the Company has a legally enforceable right to set off curvent
lax assets-against current 1ax labilities; and b) the deferred tax assets and deferred ax liabilities relate 10 income taxes
levied by the same taxation authorify on either the same taxable entity or different taxable entitieswhich intend either
to settle current 1ax liabilitics and assets on a net basis, or to realise the assets and settle the liabilities simultancously.,
in cach future period in which significant amounts of deferred tax liabilities or assets are expected 1o be seutled or
recovered.

k. Turnover

Turnover is stated net of VAT and trade discounts and is recognised when the significant risks and rewards are
considered to have been transferred to the buyer. Turnover from the sale of goods is recognised when the goods arc
physically delivered to the customer. Turnover from the supply of services represents the value of services provided
under confracts to the extent that there is a right to consideration and is recorded at the fair value-of the consideration
received or receivable. Where a contract has only been partially completed at the balance sheet date turnover
represents the fair value of the service provided 1o date based on the stage of completion of the contract activity at the
balance sheet date. Where payments are received from customers in advance of services ])lO\’ldbd the amounts are
'iccordud as deferred income and included as part of creditors due within one year.

I Employee bencfits

The Company operates a defined contribution scheme. The amount charged to the profit and loss account in respect
ol pension costs and other post-retirement benelits is the contributions payable in the year. Differences between
contributions payable in the year and contribinions actually paid are included as either accruals or prepayiments in the
balance sheet.



Geoplan Spatial Intelligence Limited

Notes fo the financial statements
For the year ended 31 January 2017

1. Accounting policies (continued)
m, Foreign currency

Transactions in foreign currencies arve recorded at the rate of exchange at the date of the transaction. Monetary asscts
and liabilities denominated in foreign currencies ai the balance sheet date are reported at the rates of exchange
prevailing at that date.

Exchange differences are recognised in profit or loss in the period in which they arise except for exchange differences
arising on gains or losses on non-monetary items which arc recognised in other comprehensive income.

n Leases
 The Company as lessce

Assets held under finance leases, hire purchase contracts and other similar arrangements, which confer rights and
obligations similar to thosc attached to owned asscts, are capitalised as tangible fixed assets at the fair value of the
leased asset (or, if"lower, the present value of the minimum lease payments as determined at the inception of the
lease) and arc depreciated over the shorter of the lease terins and their useful lives. The capital elements of future
fease obligations arce recorded as liabilities, while the interest elements are charged to the profit and loss account over
the period of the leases to produce a constant periodic rate of interest on the remaining balance of the liability.

Rentals under operating leases are charged on a straight-line basis over the lease terni, even if the payments are not
made on such a basis. Benefits received and reccivable as an incentive to sign an operating lease are similarly spread
on a straight-line basis over the lease term.

The Company as lessor

Rental income from operating Icases is recognised on a straight-line basis over the term of the relevant lease. Initial
direct costs incurred in negoliating and arranging an operating lease are added to the carrying amount of the leased
- assel and recogniscd on a straight-line basis over the lease term, :

0. Borrowing costs

Borrowing costs which are directly attributable to the construction of tangible fixed assets are capitalised as part ol

the cost of those assets. Capitalisation begins when both finance costs and expenditures for the asset are being

incurred and activities that arc nécessary to get the asset ready for use are in progress. Capitalisation ceases when
~substantially all the activities that are necessary to get the asset ready for use are complete,

D Land and buildings and invesiment property at fair value

Land and buildings ahd investment property are revalued to fair value every 5 years. Fair value is the amount for
which an asset could be exchanged, a liability settled or an equity instrument could be exchanged between
knowledgeable, willing parties in an arm’s length wansaction. The fair value is determined from mavket-based
evidence by appraisal that is normally undertaken by professionally qualified valuers. '

The last formal valuation ol the frechold land and building was undertaken in April 2012. The Director’s consider the
valuation of the frechold building 10 be the same ai the balance sheet date plus any additions since that date.

The investment property was purchased in October 2014 for £337,500; the directors are of the opinion that there has
been no significant change in fair value since this date.
q. Recoverability of Intangible Assety

Non-financial assets including intangible assets are considered impaired where there is objective vvidence that, s o
result of one or more events that occurred after initial recogpition, the estimated recoverable value of the asset has
Dbeen reduced. The recoverable amount of an asset is the higher o its fair value less costs o sell and its value in use,

The Director’s consider that there is no objective evidence to suggest that the estimated recoverable value of the
intangible assets has been reduced at year end and therefore a more detailed impairment assessment has not been
performed. .




Geoplan Spatial Intelligence Limited

Notes to the financial statements
For the year ended 31 January 2017

2. Critical accounting judgements and key sources of estimation uncertainity

In the application of the Company’s accounting policies, which are described in note 1, the directors are required 1o
make judgements, estimates and assumptions about the carrying amounts of assets and liabilities (hat are not rcadily
apparent from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions arce revicwed on an ongoing basis. Revisions to accounting estimates are
lccognmd in the period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and future periods.

The following are the critical judgements and key sources of estimation certainity that the directors have made in the
process of applyuu, the Company’s accounting policies and that have the most significant effect on the amounts
recognised in the financial statements. . -

Critical Accounting Judgement
Revenue reccigni(imr

In making its judgement, management considered the detailed criteria for the recognition of revenue from the sale of
goods sct out in FRS 102 Section 23 Revenue and, in particular, whether the Company had transferred to the buyer
the significant risks and rewards of ownership of the goods. Following the detailed quantification of the Company’s
liability in respect of rectification work, and the agreed limitation on the customer’s ability (o require further work or
to require replacement of the goods, the directors are satisfied that the significant risks and rewards have been
ransferred and that recognition of the revenue in the current year is appropriale, in conjunction with recognition of an
appropriate provision for the rectification costs.

Key Sources of Estimation Uncertainty
Valuation of Investment Propertics and Fixed Assets

In making its judgement, management regularly review the valuation of Investment Properties and Properties
- included in Fixed Assets for any nnpanmenl and record ncccssax) adjustments to refllecl most accuraie value of these
assets in financial statements.

3. Finance costs (net)
2017 2016
£ £
Other interest receivable and similar income ‘ ~ 2 2
Interest payable and similar expenses (29.604) (33,125)
(29,602) (33,123)
4, Profit before taxation

2047 2016
) £ Y

Profit before taxation is stated after charging:

Depreciation

Owned assots 33,039 35.980
Leased assets - i 2.000
Amorbisation of intangible fixed assets ) T 152,897 152,096
Rentals under operating leases : i
Plant and machinery T 1L620 2,030




Geoplan Spatial Intelligence Limited

Notes to the financial statements
For the year ended 31 January 2017

S. Other operating income

Rental income
‘Gain on sale of fixed assets

2017 20160
£ £
60,232 45,786
735 5,963
60,967 51,749




Geoplan Spatial Intelligence Limited

Notes to the financial statements
For the year ended 31 January 2017

6. Intangible fixed assets
£
Research and Development Costs )
At 1.February 2016 ' . 1,529,630
Additions ‘ ' : . 16,570
Disposals _ 0
At 31 January 2017 ' 1,546,200
A‘mo_rtisnlion . . . , .
At 1 February 2016 : . 298,110
Charge-for the year ) ’ 152,896
At 31 January 2017 . . 451,006
Net hook value . .
A3 January 2017 ' . ~ 1,095,194
AL31 January 2016 _ 1,231,520
7. Tangible fixed assets
Office  Furniture & Computer
Property Plant Equipment Fittings  Equipment Total
: £ £ £ - £ : £ £
~ Cost or valuation - ) o i
At 1 Febraary 2016 1,609,271 © 6,565 10,204 84,140 181,820 1,892,000
Additions 8,467 458 615 10,382 12,448 32,370
Revaluations . A - - - ' - - -
Disposals ‘ - - : - (944) (2,249) (3,193)
AL3 January 2017 1,617,738 7,023 10,819 93,578 192,019 1,924,177
" Depreciation . .
ALl February 2017 - 5,189 4,733 59,706. 155,086 224,714
Charge for the year : - 1,231 1,652 14,368 15,788 .33.039
“Disposals - - _ - ’ (944) (1,874) (2,818)
A3 1 January 2017 - 6,420 . 6.385 73,130 169,000 254,938
Net hook value .
AL 31 January 2017 1.617,738 603 4,434 20,448 23.019° 1.666.242
At 31 January 2016 . 1,609,271 1,376 5470 24,433 26,733 1,667.284




Geoplan Spatial Intelligence Limited

Notes to the financial statements
For the year ended 31 Janauary 2017

7. Tangible fixed asscts (continued)
i Frechold and leaseliold land and buildings

Freehold and leaschold fand and buildings were professionally valued by Eddisons (Allan O’Keelle BSc MRICS
MCIArb), an independent valuer, to fair valuc-at /8 Apr 12, with subsequent additions at cost. Frechold land and
buildings with a carrying amount of £1.5 million have been pledged to secure borrowings of the Company. The
Company is not allowed to pledge these assets as security for other borrowings or to sell them to another entity.
. Management havc assessed the Frechold and leasehold land and buildings for signs of impairment and any indication’
of change to the fair value, by means of local property pr ices. The directors are of the opinion that there has becn no
significant change in fair valué since this date. .

ii.  Investiment properties

2017 2016

£ £
B/f balance o ' o | 337,500 - 337,500
Additions ' a2
Damaged caused to asset by flood A (2(;,4(;4‘) -

Fair value of in\icsl'mem properties at 31 January | o 315,168 . 337,500

The investment property was purchased in October 2014 for £337,500. Management have assessed the Investiment
- propeity for signs of impairment and any indication of change to the fair value, by means of local property prices. The
dircctors are of the opinion that there hdS been no slgmrcanl change in fair value since this date.

8. Taxation ,

2017 2016

£ ' £

A United Kingdom corporation tax at small rate (55,392) (31.,20!)
Total currenf tax (credit)/charge T . (55,392) (31,201)

Deferred 1ax

Origination and reversal of timing dlfferencce . , 9207 (10,712)

Effect of changes in tax rates . 1.227 2.812

Total deferred 1ax . 2,154 (7.900)
Tax eredit on profit on ordinary activitics (53.258) (39,101
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Geoplan Spatial Intelligence Limited

Notes to the financial statements
For the year ended 31 January 2017

8. Taxation (continucd)

‘The standard rate of tax for the year, based on the UK standard rate of corporation tax for small companies is
20.00% (2016: 20.25%). The actual (ax charge varies from the standard rate due to the reasons set out in the

following reconciliation.

2017 2016
£ £
Profit on ordinary activities befove tax 62,267 . 50,222
~ Expected tax charge. 4 ' LT ‘ o 12,453 t0,125
Factors affécting charge: _
Expenses not deductible for tax purposes . 3017 2,634
Research and development tax credit ) - 12,183
Income not 1axable ' ' : ) : (91,066) (66,875)
Tax rate changes : . 1,227 - 2.812
Eftfeets of other reliefs ‘ - 21,011 -
Tax credilfor the yeér . ' (53,258) (39,101) '
9. Debiors
' 2017 2016
£ £
Amounts falling duc within onc year:
Trade debtors ' ‘ 537,078 171,338
Other debtors . 651,303 595,230
Prepayments and accrued income : ) 41,951 125,505
Deferred Tax (Note 12) . 22,407 24,541
Corporation Tax debtor ‘ ' ' 55,392 31.20)
1,308,131 947,815
0. Creditors: amounts falli'ﬂg due within one year )
2017 2016
£ £
Bauk loans and overdrafis 316,848 © 311,825
Trade creditors ] . ] : 151,909 143,081
Other creditors ) ‘ ’ 362,881 135,694
Accruals and delerred income 361,074 310,168
Corporation Tax 13.278 13,084
913855

1,205,990

The Company has eranted  floating charge on i3 assels 10 secure bank overdralts of £0 (20Y Y £0).



Geoplan Spatial Intelligence Limited

Notes to the financial statements
For the year ended 31 January 2017

Creditors: amounts falling due after more than one year

it
2017

, £

Bank loans - 854,135
Other creditors ) ' 36.435
890,570

The b:ml\ loans are secured on frechold propcrucs witl a carryirig value of £1,932,905 (2016: £1,946,771).

.2016
£

1,012,844

67.742

1,080,586

Includpd in the Creditors balauce are amounts lomllmg, £497,216 (2016: £598,675) which are due for repayment after
more than five years.

2.

13.

1

n

Provisions for liabilitics and charges

The amounts provided in the accounts and the amounts not provided are as follows:

Provided Not provided
2017 2016. - - 2017 ' 2016 -
£ £ £ £
Capital allowances in excess df‘deprecizgli(m (1.541) (2,528) ~
Other short term timing differences - (7,860) (8,242) -
Trading l.osses (13,006) (13,771) -

(22,407)  (24,541)

Operating Lease Commitments

- Total future minimum lease payments under non-cancellable operating leases are as follows:

2017 - 2016

£ £

= 'within one ycar . ' 8,680 10,076
- between one and five years 1,975 12,051
10,655 22,127

‘Controlling party

In the apinion of the directors, Mr J W Taylor is the company’s controlling party.

Related party transactions

Dircctors’ transactions

Loan to director:

An unsecured loan, made to a director, was outstanding during the vear. The amount of the liability 1o the-Company
at the beginning of the year was £474,502, the maximum during the year was £515.359 and at the end of the year wis
£515.359. During the year £0 of the loan was repaid. There is no interest charged in relation to this loan.



