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BOMDNIGHT LIMITED
REPORT AND ACCOUNTS
FOR THE YEAR ENOED 31 MARCH 1988
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BONONIGET LiMITED
CIRECTORS® REFORT

Thorn

Directors: DB
P W S Rowland

Registered Office: 25 Milk Street, lLondon EC2V 8LU

The directors present their report and the accounts of the Company for the
year to 31 March 1988.

Activities

The Company is a holding company owning the whole of the share capital of TSB
Share Offex (an unlimited company}. The company was dormant throughout the
period to 31 Macrch 1988.

Directors

Throughout the year the following were directors of the company:

D B Thorn
P W S Rowland

pirectors Interests in Shares

None of the directors have interests in the share capital of the company. The
directors who held office at 31 March 1988 had the following interests in
shares of the Company’s ultimate holding company, TSR Group plc:

1 April 1987 31 March 1988
Ordinary shares ordinary shares Options
of 25p each of 25p each
D B Thorn 5150 5150 114285
P W S Rowland 5450 5450 50000

The optious to purchase chares wete granted in July 1987 and arc exerciseable
jn normal circumstances between 1990 and 1997 at an exervige price of 140
pence per share. Except as disclosed above no director who held office at 31
March 1988 held any interest in shares or debentures of TSB Group plc or any
of its subsidiaries at 1 April 1987 or 31 March 1988.

Anditors

The auditors, Peat Marwick McLintock, have’ signified their willingness to be
re-appointed and a resolution to this effect will be proposed at the annual
general meeting.

py order of the Board

W K Stephens
Secretary
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MEMBERS OF PORDNIGHT LIMITED

REPORT OF THE AUDITORS TO THE
on pages 3 and 4 in accordance with Auvditing

We have audited the accounts

standards.

1n our opirion che actounts give
of the company at 31 March 1988 and of its resulls
have besn properly prepared in acenrdance with the

a true and fair view of the state of affairs

for the year then ended and
Companies Act 1985.
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peat Marwick McLintock
chartered Accountants
London
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BOWDIGHET LIMITED

BALANCE GHEET AT 3L MARCH 1988

31 March
1988
Note £
FIXED ASSETS
Investment in subsidiary 3 Z
ASSET
Amount. owed by holding company 2
CREDITORS AMOUNTS FALLING DUE WITHIN
ONE YERR
amount owed to subsidiary {2}
7 CURRENT ASSETS -
NET ASSETS 2
TR
REPRESENTED BY:
called up share capital 4 2

a) echiHn
approved by the poard on 30-puagust 1988

p B Thorn 7//9?/7" )

) pDirectors
PWS Rrowland

-
,p-’t‘,-—m

The notes on page 4 form an integral part of these accounts.

31 March

1987




NomEs 10 THE BCCOUNTS
1 gggpunting policies

(1) The accounts have
o vention.

peen prepared under the historical cost

a wholly owned

unts as it is
t Britain.

has not prepared Group acco
rporated in Grea

(11) The company
another body corporate inco

gabsidiary of

profit and LOSS Account
no income and

2 rr————
puring the pericd the Company did not trade, received
incurred no expenditure. Consequently, it made neither 2 profit nor 3

loss.
3 Tnvestment in Subsidiary

in T8B Share offer
March 1968 and 1987 £2

Investment
ares of El each at 31
F 1 3

ordinary sh

4 Called Up share Cagital
Allotted, called u
Authorised and fully Qaia

£2

E=2

ordinary shares of £1 each
at 31 March 1988 and 1987 £100

§ Directors’ Emoluments
ed any emoluments in respect of services to

None of the directors receliv
{1987: ENiL).

the company during the period

t 5 yltimate Holding Company
' Group pic which is incorporated in Scotland.

The holding company is TSB




