Registered Number: 2032816

RICARDO PROPERTIES LIMITED

BALANCE SHEET AS AT 30™ JUNE 2005

2005 2004
£ £
Current Assets
Amount owed by group undertakings 500,000 500,000
500,000 500,000
Capital and Reserves
Called up share capital 500,000 500,000
500,000 500,000

a) Forthe year ended 30 June 2005 the company was entitied to exemption under section 249AA(1) of
the Companies Act 1985.

b) Members have not required the company to obtain an audit in accordance with section 249B(2) of
the Companies Act 1985.

c} The directors acknowledge their responsibility for:

i.  ensuring the company keeps accounting records which comply with section 221,
and

ii. preparing accounts which give a true and fair view of the state of affairs of the
company as at the end of its financial year, and of its profit and loss for the
financial year in accordance with section 226, and which otherwise comply with
the requirements of the Companies Act relating to accounts, so far as applicable
to the company.

These accounts were approved by the Board of Directors on / D k\ j u/b 2005.
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