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ORTHOTICS ONLINE LIMITED
Directors’ Report for the year ended 30 September 2009

The Directors present therr report and the financial statements for the year ended 30th
September 2009

Statement of Directors’ Responsibilities
The directors are responsible for prepanng the Annual Report and financial statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year
Under that law, the directors are elected to prepare the financial statements in accordance
with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and apphcable law) The financial statements are required by law to give a true
and farr view of the state of affars of the company and of the profit or loss of the company for
that penod In prepanng those financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,
- make judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless ttis
inappropnate to presume that the company will continue in business

The directors are responsible for keeping proper accounting records which disclose with

reasonable accuracy at any time the financial position of the company and to enable them to |
ensure that the financial statements comply with the Companies Act 2006 They are also |
responsible for safeguarding the assets of the company and hence for taking reasonable

steps for the prevention and detection of fraud and other irregulanties

Principal activity
The pnncipal activities of the company continue to be the distnbution and supply of
orthopaedic footwear products

Directors
The directors who served during the penod and their interests in the share capital of the
company at the beginning and end of the year were as follows were

Ordinary Shares of £1 each

2009 2008
A C Andrews 50 50
J E Turner 50 50

Smalt company rules

These accounts have been prepared in accordance with the special provisians of Part 15 of
the Companies Act 2006 relating to small companies It was approved by the board on 17 |
March 2010 and signed on its behalf |

Z

A C Andrews — Director




ORTHOTICS ONLINE LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30TH SEPTEMBER 2009

NOTES 2009 2008
TURNOVER 1 602,837 371,036
COST OF SALES (67,703) (50,132)
GROSS PROFIT 535,134 320,904
Distribution and Administration
Expenses (238,083) (152,324)
PROFIT/(LOSS) ON ORDINARY
ACTIVITIES BEFORE INTEREST 297,051 168,580
Interest Receivable 1,128 1,704
PROFIT/ALOSS) ON ORDINARY
ACTIVITIES BEFORE TAXATION 2 208,179 170,284
Taxation on Profit on
Ordinary Activities 3 (61,397) (34,427)
PROFIT/(LOSS) ON ORDINARY
ACTIVITIES AFTER TAXATION £ 236,782 £ 135,857




ORTHOTICS ONLINE LIMITED

BALANCE SHEET AS AT 30TH SEPTEMBER 2009

NOTES 2009 2008
FIXED ASSETS
Tangible assets 4 24123 21,319
CURRENT ASSETS
Stocks 3,875 13,040
Debtors 5 499 453
Cash at Bank and in Hand 160,899 202,713
165,273 216,206
CREDITORS
Amounts falling due
within one year 6 91,929 78,429
NET CURRENT ASSETS 73,344 137,777
TOTAL ASSETS LESS CURRENT
LIABILITIES 97,467 159,096
CREDITORS :
Amounts falling due after
more than one year 7 5,833 7,244
NET ASSETS £ 91,634 £ 151,852
CAPITAL AND RESERVES
Called up Share Capital 8 100 100
Profit and Loss Account 91,534 151,752
SHAREHOLDERS' FUNDS £ 91,634 £ 151,852

The directors consider that the company 15 entitled to exemption frem the requirement to have an audit under the
provisions of section 477(1) of the Companies Act 2006 Members have not required the company, under section 476 of
the Companies Act 2006, to obtain an audit for the penod ended 30 September 2009  The directors acknowledge ther
responsibities for ensunng that the company keeps accounting records which comply with section 386 and section
387 of the Companies Act 2006, and for preparing accounts which give atrue and fair view of the state of affairs of the
company as at 30 September 2009 and of its profit or loss for the penod then ended m accordance with the requirement of
Sechon 396, and which otherwise comply with the requirements of the Act relating to the accounts so far as apphcable to the
company

The financial statements which have been prepared in accordance with the special provisions relaing to the smalf compames
regime within Part 15 of the Companies Act 2006 were approved by the Board on 17" March 2010

A C_Andrews — Director

The notes on pages 7 - 9 form part of these financial statements
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ORTHOTICS ONLINE LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 30TH SEPTEMBER 2009

ACCOUNTING POLICIES

Basis of preparation of Accounts

The accounts are prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective January 2007)

Turnover

Turnover comprises the invoiced value of goods and services supphied by the
company, net of Value Added Tax and trade discounts

Deferred Taxation

No provision for deferred taxation has been made as the sum involved 1s inmatenal

PROFIT/(LOSS) ON ORDINARY ACTIVITIES
The operating profit/(loss) I1s stated after charging

2009 2008
Depreciation £ 8,041 £7,106
TAXATION

2009 2008
U K Corporation Tax £61,297 £ 34,427
TANGIBLE FIXED ASSETS Plant and Total

Equipment

Cost
At ‘lEl QOctober 2008 44 061 44 061
Additions 10,845 10,845
At 30™ Septernber 2009 54,906 54,906
Deg:reciation
At 17 October 2008 22,742 22,742
Charge for the year 8,041 8,041
At 30" September 2009 30,783 30,783
Net Book Value
zet Dook value
At 30" September 2009 £24,123 £24123
At 30" September 2008 £21,319 £21,319




ORTHOTICS ONLINE LIMITED

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 30TH SEPTEMBER 2009
(Continued)

5. DEBTORS

Due within one year 2009 2008
Other Debtors £ 499 £ 453

6. CREDITORS: amounts falling due
within one year 2009 2008
Trade Creditors 426 660
Other Creditors 30,106 43,342
Corporation Tax 61,397 34,427

£ 91,929 £78,429

Included in other creditors 1s an amount of £11,667 (2008 - £23,701) relating to Social
Security and other taxes

2009 2008
7. CREDITORS Amounts falling due
after more than one year
Directors’ Loans £ 5,833 £ 7,244
8. CALLED UP SHARE CAPITAL 2009 2008
Authornised
Ordinary Shares of £1 each £ 1,000 £ 1,000
Issued
Ordinary Shares of £1 each £ 100 £ 100

9. RECONCILIATION OF RESERVES
Called up Profit & Loss
Share Capital Account

Balance at 1* October 2008 100 161,752
Profit/(Loss) for the year - 236,782
Dividends paid - (297,000)
Balance at 30™ September 2009 100 91,534




ORTHOTICS ONLINE LIMITED

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 30™ SEPTEMBER 2009

(Continued)

10.

1.

12

13.

14.

CONTINGENT LIABILITIES

There are no significant contingent liabilities to the knowledge of the Directors

CAPITAL COMMITMENTS

There are no significant capital commitments

TRANSACTIONS WITH DIRECTORS

There were no matenal transactions with the Directors

POST BALANCE SHEET EVENTS

There are no significant post balance sheet events

CONTROLLING PARTY

The controlling parties are AC Andrews and JE Turner by virtue of each having
ownership of 50% of the 1ssued Share Capital of the Company




