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TILSAM PROPERTIES LIMITED

INDEPENDENT AUDITORS' REPORT TO TILSAM PROPERTIES LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

Wsg have exarmmed (e abbreviated accounts set out or pages 2 o 4, legeiner wilh tne financial statements of
Tisam Proparies Uimderd for the year onded 31 March 2010 preparad under sechion 396 of the Companies Act
2006

This report 's made soiely to the ccmpany, in accordance with Chapter 10 of Part 15 of the Companes Act
2006 Our work has besn undertaken so that we tmight state 1o the company those mallers we are required to
slate to 1t in a special auditors' report and for no cther purpose To the fullesl exten permitted by lew, we do
not sceopt cr assume resconsiblity to aryone other than the campany, for our work, for (hlg repart, or {or the
apinions we have formed

Respectlva rasponsibllities of directors and auditors

The directors are reaponsible for preparing the akbrevated accounts (n accordance with section 444 of the
Companies Act 2006 1t 1s aur responsiblily to form an Independent oplnion as to whethar 1he company is
entltted to deliver abbreviated accounis to 1he Rezistrar of Companies and whether {he abbreviatod accounts
have been properly preparecd in accordance with the regulations made undsr that section and to report our
opinlon tg ycu

We corducted our work in accordance with Bulletin 2008/4 issved by the Audiing Praclces Board In
accordaace wiln thal Bulletn we have carned out the procedures we consider necessary 10 confirm, by
reference 1o the fnancial slatements Lhat the company 16 evitled to deliver abbreviated accounts and that the
abbraviated actounls to be delivareg are proparly prepared

Opinion

In our epinion the company 1s entiffed to deliver ebbreviated accourds prepared in accordance with section
444(3) of the Compan es Act 2006, and lhe abbraviated accounls have been properly preparec in accordance
wiln ine regulations made under that section

teph len (Semor Statutory Auditor;

for and on behalf ot Booth Alnsworth LLP S W“f o1/

Charterad Accountants

Statutory Auditor Alpha House
4 Greek Street
Stockpert
Cheshira
SK3 8AB




TILSAM PROPERTIES LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 MARCH 2010

Notes

Fixed assets
Tanglb e assels 2

Currerit assets

Debtors
Cash at banx and i Fand

Craditors amounts falling due within

one year 3
Net currant llzblihitles

Total essats lass current llabilitlas

Provlislons for liabllitles

Capltal end reservas

Callad up share capttal 4
Reavaluation reserve

Piofit and loss accaunt

Shareholders' funds

1,528,951

1,529,951

{(2,276,160)

2010

3,776,213

(74€,209)

3,030,004

(4,685)

3,025,219

682,231
1,659,345
383,743

3.025,319

1,454,169
45,423

1,499,592

(2,342,131)

2009

3,788,458

(842.539)
2845918
(8.454)

2,937 465

982,234
1,859 345
205,889

2,937 465

These abbreviated accounts have been prepared In accardance with lbe provisions apphiceble to companies
subject ¢ the emall companies regrme withiy Part 15 of (he Compan'es Act 2006

Approved by the Board forissus on T ’5 / I

S ard
Diractor

Company Ragistration No 2025288

T J Scudamore
Director




TILSAM PROPERTIES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2010

1

1.1

12

13

14

Accaunting policies

Agcounting convention

The financial slatements ase prepared under the historical cost cinveniron modified {0 NG udo ine
revelustion of freehod land and bulldings and in accordance wilh the Finarcial Reporting Standard for
Smaller Entities (effective April 200H)

Turnever
Turnover represents amownts racsivable for gnods and services net of VAT and trade disoounts

Tanglble fixad assels and depreciation

Tanglble fixed assels are stated al cosl or valuation less depreclelion Depreciation ls provided al rales
calcJlated 1o wrile off the cost or valuation less eshmatec residual va'ue of each assat over ils expecled
useful hfe, as follovss

Frdures, fithings & squipmant 10 - 15% per annum on cost

irveslmant properlies are ncluded 1 the balance sheet at thair open market value

Deferrad taxation

Doferrad taxaton s provided in ful In respect of taxation deferred by timming dfferences between ihe
trealment of cenan 1 ems for taxation and accounting purposes The ccmpany has nat adopted a policy
of discounling deferted tax assets and Itablities

Fived assels

Tangible
assois
£
Cost or valuation
At 1 Apnl 2009 & at 31 March 2010 4,093,335
Depracration
AT April 2009 304,876
Charge for lhe year 12,2486
At 31 March 2010 317,122
Net book value
At 31 March 2010 3,776,213

Ac 31 March 2009 3.786,458




TILSAM PROPERTIES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2010

3 Crediters amounts faling due within ene year

The aggregate amount of crecitcrs for which security has been given amounted to E£2,177,393 {2008 -

£2 165,845}
4  Share capital 2010 2009
£ £

Authorised
2,000,000 Orcinary shares of £1 egch 2,000,000 2,800,600

Allotted, called up and fully paid
082,231 Ordinary sheres of £1 each 882,221 802,231

TESTRTRTT




