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TILSAM PROPERTIES LIMITED

INDEPENDENT AUDITORS® REPORT TO TILSAM PROPERTIES LIMITED
UNDER SECTION 2478 OF THE COMPANIES ACT 1985

We nave examined the abbreviated accounts set out cn pages 2 10 4, together with the financal statements of
Tilsam Properties Limted for the year ended 31 March 2009 prepared under section 226 of the Comparues Act

1985

Trus report 15 made solely to the company, in accordance with secton 247B of the Companies Act 1985 Qur
work has been undertaken so that we might state to the company those matters we are required o state tc itin
a special auditors’ report and for no other purpose To the fullest extent parmited by law, we do not accept or
assume responsibiity to anyone other than the company, for our work, for this repoft, or for the opinions we
have formad

Regpective responsibilities of directors and auditors

The directors are respansible for prepanng the abbreviated accounts in accordance with secbon 246 of the
Comparies Act 1985 [t is our responsibiitty 1o form an independent opinion as to whether the company 1S
enttled to deliver abbreviated accounts prepared in accordance with sections 246(5}) and (8) of the Act to the
Registrar of Comparies and whether the abbreviated accounts have teen properly prepared in accordance
with those prowvisions and to report our opinion 1o you

Basls of opinlon

We conducted our wark in accordance with Bullebn 2006/3 “The spectal auditor’s report on abbreviated
accounts In the United Kingdom™ 1ssued by the Auditing Practices Board In accordance with that Bulletin we
have camed out the procedures we consider necessary to confim, by reference to the financial statements,
that the company 1s entitied te deliver abbreviated accounts and that the abbreviated accounts 1o be deliverea

are properly prepared

Opinion

In our opinion the company 18 enttled to aelver abbraviated accounts prepared in accordance with sections
246(5) and {6) of the Companies Act 1885, and the abbreviated accounts have been propery orepared
accordance with those provisians

(el

ooth Ainsworth LLP (2 M47 Qoo
-—

Chartered Accountants

Registered Auditor Chartered Acecuntants
Alpha House
4 Greek Street
Stockport
Cheshire

SK3 8AB




TILSARM PROPERTIES LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 MARCH 2008

2009
Notes £ E
Fixed assets
Tangible assets 2 3,788,458
Curreni agsets
Debtors 1,454,169
Cash at bank and in hand 45 423
1,498 552
Creditors: amounts falling due within
one year (2,342,131}
Net current (liabilities)/assets (842,539)
Yotal assets iess current liabihhes 2,945919
Creditors: amounts falling due after
more than one year 3 -
Provisions for Labilities (B.454)
2,937 465
Capital and reserves
Called up share capial 4 982,231
Revalualion reserve 1,650,345
Profit and loss account 295,889

Shareholders’ funds 2,937 465

2008
£ £
4 .466,081
2,936,940
76
2.937.01€
(454,334)
2,482 682
6,948 763
{2,494 175}
(8,324)
4 445 264
982,231
1,958 396
1,505 637

4,446 264

These abbreviated accounts have been prepared in accordance with the special provisions of Part VI of the

Companes Act 1985 refating to smail compames

Approved by the Boarg for tssue on | 7—/ 9/ 2010

S Whittard T J Scudamore
Director Diwrector

Company Repistration No 2025288




TILSAM PROPERTIES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2009

1

11

12

13

14

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention modified to include the
revaluation of freehold land and buildings and in accordance with the Financial Reporting Standard for
Smaller Entities {effective January 2007)

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost or valuation less depreciation Depreciation 1s provided at rates
calculated to wnte off the cost or valuaticn less estimated residual value of each asset over its expected
useful life, as follows

Fixtures, fitings & equipment 10 - 15% per annurm on cost

Investment properties are included in the balance sheet at their open market value

Deferred taxation

Deferred taxation s provided in full in respect of taxation deferred by tming differences between the
treatment of certain items for taxation and accounting purposes The company has not adopted a policy
of discounting deferred tax assets and habilites

Fixed assets

Tangible
assets
£
Cost or valuation
At 1 Apnl 2008 4,754,616
Disposals {661,281)
At 1 Apnil 2008 & at 31 March 2009 4,093,335
Depreciation
At 1 Apnl 2008 288,535
Charge for the year 16,342
At 31 March 2009 304,877
Net book value
At 31 March 2009 3,788,458

At 31 March 2008 4,466,081




TILSAM PROPERTIES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2009

3 Creditors amounts faling due after more than one year

The aggregate amount of creditors for which secunly has been given amounted to £2,165,645 (2008 -

£2,860,204)
4  Share capital 2009 2008
£ E
Authonsed
2,000,000 Ordinary shares of £1 each 2,000,000 2,000,000
Allotted, called up and fully paid
982,231 Ordinary shares of £1 each 982,231 982,231




