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Etrop Grange Limited
The directors’ report

Year ended 31 December 2010

The directors present their annual report together with the unaudited financial statements of the company for the
year ended 31 December 2010 The company 1s darmant and has not traded during the year

Directors
The directors who served the company during the year were as follows

K S Tang
D Westerhy

The directors confirm that they have disclosed all relevant audit information to the auditors as required by the

Companies Act 2006 5418 The detalls of these requirements are included in the Directors’ Responsibilities 6n
page 3

Signed on behalf of the directors

D Westerby A,t/,

Director

Approved by the directors on 'z‘a[/ q/ u




Etrop Grange Limited

Chartered accountants' report to the board of directors on the unaudited
financial statements of Etrop Grange Limited

Year ended 31 December 2010

In accordance with the engagement letter dated 28 September 2011, and i order to assist you to fulfil your
duties under the Compames Act 2006, we have compiled the financial statements of the company which
compnise the Balance Sheet and the related notes from the accounting recerds and information and explanations
you have given to us

This report 1Is made to the Company's Board of Directors, as a body, in accordance with the terms of our
engagement Our work has been undertaken so that we might compile the financial statements that we have
been engaged to compile, report to the Company's Board of Directors that we have done so, and state those
matters that we have agreed to state to them in this report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's Board of Directors, as a body, for our work or for this report

We have camed out this engagement in accordance with technical guidance 1ssued by the Institute of Chartered
Accountants in England and Wales and have complied with the ethical guidance laid down by the Institute
relating to members undertaking the compilation of financial statements

You have acknowledged on the balance sheet as at 31 December 2010 your duty to ensure that the company
has kept adequate accounting records and to prepare financial statements that give a true and farr view under
the Compames Act 2006 You consider that the company 1s exempt from the statutery requirement for an audit
for the year

We have not been instructed to carry out an audit of the financial statements For this reason, we have not
vernfied the accuracy or completeness of the accounting records or information and explanations you have given
to us and we do not, therefore, express any opinion on the financtal statements

In accordance with section 506 Companies Act 2006 a resolution has been passed and notified to the Secretary
of State

e fanlon Velactt S 2

CHANTREY VELLACOTT DFK LLP
Chartered Accountants

Russell Square House
10 - 12 Russell Square
London

557 h b f 2o,




Etrop Grange Limited
Profit and loss account

Year ended 31 December 2010

Turnover

Administrative expenses

Operating loss

Attnbutable to
Exceptional items - wnte off intercompany debt

Loss on ordinary activities before taxation

Tax on loss on ordinary activities

Loss for the financial year

All the activities of the company are classed as continuing

2010
Note £

2009

11,225,501
(11,225,501)

(11,225,501}

(11,225,501)

(11,225,501)

The company has no recognised gains and losses other than the results for the year as set out above

There 1s no difference between the results shown above and their histoncal cost equivalents

The notes on pages 6 to 7 form part of these financial statements




Etrop Grange Limited
Balance sheet

31 December 2010

2010 2009

Note £ £

Total assets less current labilrties - -
Capitat

Called-up equity share capital 5 1,800,000 1,800,000

Share premium account 35,345 35,345

Profit and loss account {1,835,345) (1,835,345)

Shareholders’ funds - -

Statements
{a) The directors are satisfied that the company was entitled to exemption from audit of the financial
statements for the year ended 31 December 2010 by virtue of section 480 of the Companies Act 2006
relating to dormant companies, and that no member or members have requested an audit pursuant to
section 476 of the Comparies Act 2006

{b} The directors acknowledge their responsibilities for
(1)  ensuring the company keeps accounting records In accordance with Section 386, and
(1) prepanng financtal statements which give a true and fair view of the state of affarrs of the
company as at the end of the financial year and of its profit and loss for the financial year in
accordance with the requirements of Section 393, and which otherwise comply with the
requirements of the Companies Act 2006 relating to financial statements, so far as applicable to
the company

These financial statements were approved by the directors and authonised for 1ssue on 21 / 7/“ , and are
signed on their behalf by

ey

D Westerhy

Company Registratidn Number 2022782

The notes on pages 6 to 7 form part of these financial statements




Etrop Grange Limited
Notes to the financial statements

Year ended 31 December 2010

1 Dormant status
The company was darmant {within the meaning of Section 480 of the Companies Act 2008) throughout the

year ended 31 December 2010 The company has not traded during the year During the year the company
received no income and incurred no expenditure and therefore made nesther profit nor loss

2 Information regarding directors

None of the directors received any remuneration in respect of therr services as directors of the company in
the current or preceding financial years The company had no employees in either year

3 Operating loss

Operating loss I1s stated after charging

2010 2009
£ £
White-off of intercompany debt - 11,225,501

Auditors' remuneration for the current and preceding financial years has been bome by Corus Hotels
Limited

4 Taxation on ordinary activities

Factors affecting current tax charge

2010 2009
£ £
Loss on ordinary actwvities before taxation - (11,225,501)
Loss on ordinary actvities by rate of tax - (3,143,140)
Expenses nol deductible for tax purposes - 3,143,140
Total current tax - -
5 Share capital
Authornised share capital
2010 2009
£ £
1,800,000 Ordinary shares of £1 each 1,800,000 1,800,000
600,000 Ordinary 'A’ shares shares of £1 each 600,000 600,000

2,400,000 2,400,000




Etrop Grange Limited
Notes to the financial statements

Year ended 31 December 2010

5 Share capital {continued)

Allotted, called up and fully paid

2010 2009
No £ No £
1,200,000 Ordinary shares of £1 each 1,200,000 1,200,000 1,200,000 1,200,000
600,000 Ordinary ‘A’ shares shares of £1
each 600,000 600,000 600,000 600,000

1,800,000 1,800,000 1,800,000 1,800,000

The 'A ordinary shares carry voting nghts equal to two Crdinary shares of £1 each

6 Ulttmate parent company

The immediate parent company 1s Patrolmake Limited, a company incorporated in England and Wales
The intermediary parent company that i1s incorperated in England and Wales is London Vista Hotel Limited
The ultimate parent company 1s Malayan United Industnes Berhad, a company incorporated in Malaysia

Financial statements for the immediate and mntermediary parent companies can be obtained from
Company's House

7 Related party transactions

The company 1s a wholly owned subsidiary of London Vista Hotel Limited, the consolidated accounts of
which are publicly avaiiable Accordingly, the company has taken advantage of the exemption in paragraph
3 (¢)in FRS 8 from disclosing transactions with members of the London Vista Hotel group




