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tis my pleasant duty to report that the Airport

has, after several difficute years, returned w
a modest profit. The decision of the sharchoklers
that the Airpore should he managed ona fully
commercial basts, at arm’s length from the share-
holder, has contributed to this improvement.

The support of our shaechobler is a key
cJement of our long term Jevelopment strategy,
with the publication of the RUCATSE repont

due later this year, 1 am conlident that the

Government  will recognise  the value of

developing London Luton Airport,

I am pleased to report that onr capital

fuvestment Juring 1992193 was double that of

1991792 = snch of which was funded from
intermal  resourees. The Cargo Centie
particalar s a nal  demonstiation ul’ the
Company's determination to invest for long

term growith.

—a
——
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Everyone who works for the Company
deserves credit for their hard work in getting
the Company inta an improved trading situation,
1 am pleased that the profic sharing scheme has
cnabled them all o be financially involved in
this improvenient,

My thanks ga to the Board for their support
and understanding over this year, as we look
forward 1o continned  developmient of the

husiiess.

M. B. Guha
Chairman

24 May 1993
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he last 12 months have been a period of
restructuring and consolidation for the
Company. The management changes begun in
1991/92 were completed during 1992/93 and we
now have a fully committed, professional

management ean.

Overall throughput remained seatic for the
year, largely due to the recession and agpressive
competition. Particatlar highlights have heen the
scheduled services which, with the introduction
of routes to Alicante and Belfast City, have

shown strong growth.

The modest pre-tax profit is 1o be weliomed
after several years of significant losses. This was
achieved by increases in commuescial revenue
and  interest receivable, as well 2y cost
reductions, Our employees played a significant
part in this improved performance and the
introduction of a profit sharing scheme for the
first cime involved them in the financial success

of the business,

The Route to Success trainiag programme,

in which every employee participated during
Autumn 1992, provided an opportunity to
understand and debate the Company and its
future, ‘This programine is being used as 2
launching pad for further employee training and

developiment initiatives

Customer  Service Standards  have  been
established and published to all our customers
and users. The Company's performance against
these Standards is now being meastred and will

in future be published.

felationships with our key tour operator
customers have improved during 1992/93 and
we are now closer than ever to thesekey business
influencers. The introduction of Airtours from
May 1993 means that all the leading tour
operators now have programmes from London

Luton,

Trading conditions are likely to remain tough

for the forseeable tuttire, tie marketing strategy

ey
e
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of aur core customers, the tGur operators, is
dominared by price and there will be continued
downward pressure on our operational charges,
These clrarges have been Trozen Tor 1993794 and
i wall be difficult o achieve any real price
increases in the longer term, ‘Therelore we shall
focus on the devetopment of volte throughpur
increases and commercial scome, while at the
same time keeping control over owr costs,

We invested £5,6 million in [ixed assets during
the year, ‘The completion of the first phase of
the Cargo Centre is a visible manifestation of
the Company's determination 10 grow and
develop,

Much work has gone on, behid the scenes,
towards ovr longer ternr development stregy,
The RUCATSE (Runway Capacuy o Serse
the South East) Warking Group s nearmy the
end of its task and their report is expected this
summer. This is expected to highlight the
developntent potential at London Linon Airport

and help ensure that we play a fudl role in the

provision of airport services in the South East.

Richard E, Gooding

Chief Executive

24 May 1993
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Tﬁport cosccc0eccn0cacee

Thc directars present their report and the

andited financial statements for the year

ended 31st March 1993,

Principal Activitieso s e ¢

Phe principal activities of the Company are the
¥ }

awnership, operation and  managemen of

London Luton Airport. A review of the year's
operations and the developiment of the businesy

are contained in the Chiel' Executive’s Report,

Dividends and Transfers
from Reserves s s o o

The Company made a prafitbefore exeeptiongl
items and taxation of £160,000 {1992 - loss
£1,838,000).  Afrer exceptional items apd
taxation the profit Tor the year amewnted to
10,000 (1992 loss - L£69,000), The directors
do not recommeny o payment of a dividend
(1992 ~ Nil per ordinary share), The profit fur

the year has been taken to reserves,

Future Developments ¢ ¢ v o

Construction of a3 new Air Trffic Control
Tower is presently anticipated to commence
during the final quarter of 1993 with completion

for late 1994,

A multi-phase project enlarging, sefurbishing
and impraving the Passeager Departare Lounge
is presently being considered for completion in
Autwnn of 1995, Plans inchude extension of the
Yermbina) 1o two levels with Airbridges, Gate
Lounges, Additional Passenger Facilities and
Retall Outdets, These proposals represent 2
continvation of the ongoing  refurbishment
progranme  within  the  exising Terminal
following recont improvements in the Scheduke
Service Ticket Units, Tour Operator Areas,
Cleck=in, Concourse  and  Embarkation
Ohagnels, Work will shortly commence on the

refurbishment of the Check-in Desk Facitities,

In the medinm term plans provide for a New

"Paxiway Access to the Passenger Aireraft Parking

—
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Apron, a Railway Station and [eople Mover
Link to the existing Passenger Terminal, an
enlarged Baggage Reciaim Hall, further Aireraft
Parking Aprons, and a Parallel Taxiway to the
east end of the runway.

The tonger term development is centred upon
the Luton Interchange Project involving the
construction of an off-site Fassenger Terminal
fulfilling all the landside roles of the existing
facilicy. Current activity is concentrated upon
the commissioning of a full feasibility study and
impact statement, the latter covering  both
environmental and economic impact, and the

submission of a Planning Application,

Fixed Asscts o o o o
During the year the Company invested a (rder
£5,591,000 (1992 — £2,711,000) in the develop-

ment of the airport facilities.

Directors and their Interests ¢ o o o
The list of current directors is given on page 3.
Three ditectors (BT, Cookson, R.E. Goodiny,
and F. Pullman) are full-time executives ol the
Company. Two directors, M. Crowe and G.
Moore are directors nominated by the Trade
Unions. Six directors are elected members of
Luton Borough Council which owns all the

share capital of the Company, and there are two

ann.
smramatr,
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non exceutive directors. No directors held or
hold any interest in the share capital of the

Company.

Donations s e » e
Nuring the year charitable donations made by
the Company amounted to LNil (1992 = £334),

No political donations were made.

Employce Involvement e o o o

Rnployee raining, involvement and commit-
ment is encouraged by the directors through
regular courses, contacts and exchanges of
infarmation by way of Raute to Suceess, Team
Briefing and Newsletiers, A profit sharing
scheme was introduced Trom Ist April 1992,
The Company is also exploring ways of intro-

ducing an employee share option seheme,

LEqual Opportunitics Policy e e » s

Itis the policy of London Luton Airporttostrive
to become an equal opporimities employer, Full
and fair consideration is piven to applications
for employment made by disabled persons
having regard to their particnlar aptitudes and
abilitics, Training and development policies are
the same as those for any other employee based

upon specific employee needs.



Auditors s ¢ a e

A resolution o re-appomt Touche Ross & Co
as auditors will be proposed e the Annual
General Muevting,

By order of the Board

J. C. Southwell
for Company Secretary

24 May 1993
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To the members of London Luton Airport Ltd

Wc have audited the financial statements
on pages 1t to 21 in accordance with
Auditing Standards,

In ouwr opinion the linancial statements give
a true and fair view of thesiate ol the Company's
affairs ar Jst March 1993 and of its profit and
cash flow for the year then ended and have heen

properly prepared o aceordanee with  the

Companies Ace 1985,

ke o . -
fech

Toucha‘Foss & Co m
Chartered Accountants and Registered Auditor,

Ashton House, Silbury Boulevard,
Millon Keynes MK9 2HG

24 May 1993
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LONDON LUTON AIRPORT LTD

PROFIT AND LOSS ACCOUNT

Year ended 31st March 1993

1892/63 1991/92

Note £ 000's £ 000's

Turnover 1 20,494 26,668
Operating costs 25,088 28,309
Opoerating profit befora axceptional items 2 1428 350
Excaptionaliterns 5 - 1397
Operating profit aller exceptional ltems 1420 1,556
Interest racelvable 851 587

Interest payable G {2,369) (2,784)

Profiv{L.oss) on ordinary activitles batoro laxation 10 {641}

. Taxation . 7 - a2
Profit{iLoss}on ordinary actlvitios after taxation 10 (609)
{Daficlt) brought fcrward {1,643) {1,034)
{Deflcit) carriad forward {3,633} {1,643)

LONDON LUTON
AIRPORT
157G 3 ) NIy IR e b




LONDON LUTON AIRPORT LTD

BALANGCE SHEET

As at 31st March 1993

1092/93 1891/92
Nota £ 000's £ 000% £ 000 £ 000%s
FIXED ASSETS
Tangtble assets 8 59,908 58,220
CURRENT ASSETS
Stock 142 148
Deabtors 9 3,101 6,434
Short term deposits 0,749 5,300
Cashinhand 1 2
12,083 11,6684
CREDITORS: AMOUNTS FALLING DUE
WITHIN ONE YEAR 10 (6,570) 8,501)
NET CURRENT ASSETS 2,513 5,383
12
TOTAL ASSETS LESS
CURRENT LIABILITIES 62,421 63,612
CREDITORS; AMOUNTS FALLING DUE
AFTER MORE THAN ONE YEAR " (17,013) (19,014)
PROVISIONS FOR LIABILITIES
AND CHARGES . 12 {1,404) {1,404)
43,204 43,194
CAPITAL. RESERVES
Called up share capital 13 14,837 44,837
Profit and loss account {1,033) {1,643)
43,204 43,194

Tha linancial statemants were approved by the Board of Directors on 24 May 1093,
For and on behalf of the Board.

it (.2 Lookht

M. B. Guha Chalrman 8. T. Conkson Finance Director

LONDON LUTON

ARFPCRT



LONDON LUTON AIRPORT L'FD

Note
Net cash Inflow from opsarating activities 16
Returns on invesimata and servicing
offinance

Interest recelvable
Interest payable

Net cash outflow on Invastments and
servicing of financo

Taxation
CorporationTax Refund

Investing activities

Payments to acquire tangible fixed assets
Feceipts irom sales of tanglble fixod nssels

Nat cash outflow from Investing activitas,

Net cash inflow befare financing

Financing
Repayment of Dehentureloans
Repayment of Finance leasos

Net cash outflow from financing

Increase/{decrease) incashand
cash equivalents 17

1992/03
£ 000's £ 000's
8,931
951
(2,540}
(1,580}
1,034
14,916)
2
{4,014)
1,462
{722)
(852)
(1,574)
(12)

|

CASH FLOW STATEMENT

Year ended 31st March 1993

1991/92
£ 000's £ 000's
7.061
587
{2,578)
{1,991)
{2,711}
52 13
(2,659)
2,41
{695)
{695)
{1,390)
1,021

LONDON LUTCN

AIRPQRT
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LONDON LUTON AIRPORT LTD

ACCOUNTING POLICIES

i .
E les financial statemenss have been prepared
in accordance with applicable accounting
standards, The particular accounting policies are

described below,

Accounting Convention

The financial statements are prepared under the

historical cost convention,

TUrnover e s a s »

Turnover represents the amounts derived from
sales, net of VAT, invoiced to cusromers in
respect of traffic operations and amows falling

due under rental and concussion agreements.

Depreciation o v o »

This is provided on a straight line basis so as to
write off the cost of ixed assets, oxcept freehold
land, over their #stimaced useful ives as follows:
Runway and lighting between 15 and 40 years,
Buildings between 10 and 40 years,

Plant, equipment and vehicles between § and
15 years,

teetrical, fencing and drainage between 10 and
25 years,

Neo depreciation is provided on assets in the

course of construction,

Leased AssciS s o s o

Asscts held wnder finance leases and the related
lease obligations arr recorded in the balanee
sheer at che fair value of the leased assets at the
inception of the leases, The excess of the lease
payments over the recorded lease ebligations
are treated as finance charges which are

amortised over cach lease term to give a constant

LONDON LUTON

AIRPORT

rate of charge on the remaining balance of the
obligation,

Rental  costs under operaring  leases are
charged to the profit and loss account in equal

amounts over the periods of the leases.

Stock s o0
Stock is valued ac the lower of cost and net

realisable value, Stock represents electrical and

mechanical spares.

Deferred Taxation e s o »
Deferred taxation is provided at the anticipated

tax rates on differences arising from  the
inclusion of items of income and expenditure
in tanation compucations in periods different
from those in which they are included in the
finanginl statements to the extenm thae iv is
peehable thae o labilivy or asset will erystallise

in the future,

Pension Costs e s s o

Retirement benefits 1o employees are provided
by defined benefit schenies which are funded by
eontributions from the Company amd employees,
Payments are wade te pension schemes which
are financially separate from the Company, The
expected cost of providmg  pensions, as
calealated  periodically by professionally
qualified actwaries, is charged 10 the profit and
loss acconnt 50 a8 to spread the cost over the
servite lives of employees in the schemes, in
such a way that the pension costis asubstantially
level percentage of enrrent and expected futare

peasionable payroll,




LONDON LUTON AIRPORT LTD

NOTES TO THE FINANCIAL STATEMENTS

Year onded 315t Morch 1993

10992/93
£ 0OD)'s

TURNOVER
Traflic 15,897
Commercial 10,797
26,494
OPERATING PRCFIT BEFORE EXCEPTIONAL ITEMS 1092/03
Operating profitis stated after charging: £ 000's
Depreciation on owned nssels 3,116
Depreciationonleased assots 582
Nirectors' emoluments (note 3) 189
Hira of plant and machinery 238
Auditors' remuneration 26
Other fees paid to Auditors 27

The majority shareholder, {apart from three shares, all of Ihe shares are held by Luten Borough Councll) provides

1591/92
£ 000's

15,2809
11,379

26,668

1991/92
¢ 000's
5,870
461

180

223

25

18

16

some professional and computer services to the Gompany. Charges ta tha Company far these servicas amounted
to £548,000 (1992 - £721,000) and are on commercial tarms based un an aflocaticn of the costs ¢ those

Council staff and facilities assoclated with Alrpart aficlrs,

19082/93

DIRECTORS' EMOLUMENTS £ 000"
Feas )
Other ernnluments 184

199

Remuneration ofthe Chalrman

Remunaration of the highast pald Director

1981/92

L 000'%s
8
172

180

||

a7

The 1emuneration of the other Diractors serving tha Board during tha year (excluding pension contributions)

were as follows:

N
£C--£5,000
£5,001-£10,000
£15,00i ~£20,000
£20,001 -£25,000
£25,001-L£30,800
£30,001 --£35,000 -
£45,001 ~-£50,000 1
£50,061~£55,000 1

] = 2P

] N o= e | L

No remuneration is paid to Board members who are also elected niembers of Luton Borough Council.

LONDON LUTGON

AIRPORT
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LONDON LUTON AIRPORT LTD

NOTES TO THE FINANCIAL STATEMENTS

Year ended 3ist March 1993

4, STAFF COSTS
Wages and satarles
Social securily costs
Other pension costs
Profit Sharing Scheme

The average waekly number of employeas during tha
year wasmade up as follows:

Opurations and security

Engineering

Terminal Services

Management, Finance and Administration

i6 5. EXCEPTIONAL ITEMS
Repayment of Employers Penslon Contribuilons

1002/03
£ 000's

10,203
B26
350

76

11,565

No.
a84
62
50
48

A bt Vvinng

544

£ 000's

Nit

1991/92
£ 000%s

10,434
833
a0y

1,574

No,
401
58
56
40

554

£ 000's
1197

1197

l

Repayma,.* of smpléyar's penslen contributions by Luton Borough Councll, as aresult of achangeln the

legistation aifecting the funding of the Lacal Governmant Superannuation Schemae,

6. INTEREST PAYABLE
Charges under{inence loases
Interest on dobaniuro loans
Interest on short term loans

On borrgwing repayable withinb yearg
On borrowling repayable altermora than Sysnts

7. YAX ON PROFITALOSS) ON ORDINARY ACTIVITIES
United Kingdom corporation tax e133%
based ontha profit for the year

Defarrad taxation

Adjustment inrespect of prior years
Corpoarationtax
Deferrad tax

"

£ 000's
229
2,137

A

There Is no charge for current taxation on account of losses brought forward,

v

LONDON LUTON
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£ 000
324
2,452

8

2,784

2 000's
302
2,452

2,784

£ 000's

125

125

(965)
808
{32)




LONDON LUTOM AIRPORT LTD

NOTES TO THE FINANCIAL STATEMENTS

Year ended 31st March 1993 1
8. TANGIBLE FIXED ASSETS
‘Total Runway Freehald Piant, Elactrical, Assetlsin i
and Land and Equipment Fercing course of
Lighting Bulldings and and consiruction
Vehicles Drainage j
i
Cost £ 000 £ 000 £ 000 ¢ 000'% £ 000's £ 000's
As at 15t April 1992 76,569 24,092 36,870 10,522 2,910 1,275
Reclassification of
assetsin course of
construction - 574 89 12 o8 {773)
Additlons 5,591 599 34 1,01 61 3,886
Disposals {254) (232) - (22) - - '
As at 31st March 1993 81,006 25,933 36,593 11,623 3,069 4,368 .
Owned assels 76,274 25,201 36,993 6,733 2,959 4,388
Leased assels 5,632 732 - 4,790 110 - 17 i
. Asal 31st March 1993 61,906 25,983 36,803 11,5623 3,089 4,388
Dapretiation !
fis ot 181 April 1992 18,340 7,648 5,706 4,029 757 - i
Charge fortha year 3,708 1,136 1,321 1,020 231 - i
Disposals (50) {28) - (29) - - s
As at 3tst March 1903 21,998 8,956 7,027 5,027 988 - '
Owned assels 19,660 8,768 7,087 2,933 0582 - :
Leased assets 2318 108 - 2,094 36 - i
Asat 315t March 19493 21,998 8,058 7,027 5,027 948 - i
Net book valuz
Asat 31st March 1993 59,908 16,977 20,966 6,496 2,081 4,388
Asat 15t April 1892 58,229 17,144 31,164 6,493 2153 1,275
Capital Commitments
The outstanding capitat expencdlilure at 31st March 1893 1992
notinciuded in these financlal stalaments amounts o £ 000 £ 00Ds
Contracted for but not provided in the firanclal statemants 361 6682
Authorised and approved .t not contracted for as5 4,013

LONDON LUTON

AIRPORAT
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LONDON LUTON AIRPORT LTD

NOTES TO THE FINANCIAL

Year endod J1st March 1993

DEBTORS
Duewilthinone year;
Trade deblors
Other debtors and prepayments
CorporationTax recoverabla

Due afier more thanonoyear:
Otherdsbtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank overdraft

SCABank Overdraft

Trade credltors

Other creditors

Taxes and soclal securlly
Obligations undsar finance leases
Cisbenture loan rapayments

STATEMENTS

As at

51 March
1983

£ 000's
1,084
1,094

3,008
102

3,191

£ 000's
1,726
3,085
1,755

948
340
853
7562

9,5™

e

The SCA Bank Overdralt is a specilic borrowing earmarked for capiint expenditure, approved undc
recelved from the Department of Transport pencing negolintion of longar term financing for the related caplital projects.

1.

CREDITORS: AMOUNTS FALLING DUE AFTER MORE
THAN ONE YEAR

Debenturaeloans

Obligations undar inance leases

Less amounts falling due withinone year

AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR AND WITHIN FIVE YEARS

Debenture loans

Ohbtigations under finance leases

Dus aftar moru than five years
Deheniure loans
Obligations under flinance leases

LOANS OUTSTANDIMNG
Debentureloan 1-interest lixed at 12%

Debenture loans 2 & 3-interest at 4%
over threa months London Inter Bank Olfer Rate

Debaniureloan 4-interest at 4% over six months LIBOR

LONDON LLUTON

AIRPORT

£ 000's
15,74
8,724

19,616
1,705
17,813

2,285
2,281

12,757
510

4|210

9153
2,441

15,794

17,813

Asat

31 March
1892

£ 000's
3,049
2,249
1,084

————y

6,382
52

6,434

£ 000's
1,254

289
414
440
852
722

6,501

» supplementary credll approval

£ 000's
16,516
4,072

20,588
1574
19,014

3,105
2,679

12,598
542

19,014

4,414

9,528

2,574

16,518

1B [




LONDON LU TON AIRPORT LTD
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NOTES TO THE FINANCIAL STATEMENTS

YVear ended 31st March 1993

The debenture loans are from Luton Borough Councll, the majorlty shareholder. Debenture foans 1, 2 and 3 are repayable
over twenty years by half-year Instalments calculated on the basls of a 5% sinking fund. Debeniure loan 4 is repayable
by half-yearly equal Instalments, The loans are secured by a floating charge over all the Compeny's undertaking and

property.

12, PROVISIONS FOR LIABILITIES AND CHARGES
This represents deferred laxalion as follows:

Capital allowances In excass of depraciation
Other timing differances

Lesslosses

As at

31 March
1883
£ 000's

2,427
{15}

2412

(1,008)
1,404

Asat

3 March
1992
£000's

2,569
(174)

2,385

(991)

1,404
——— 19

No proviston has been made for potential deferred taxation amounting 1o £463,000 (1992 - i) in respect of

further capital allowances In axcess of doprocintion,

MOVEMENT FQOR THE YEAR

Balance brought forward al 1 Apil

Transfer from profil and loss nccount
~curront
~prioryoar

13, CALLED UP SHARE CAPITAL
Avthorised nrdinary shares of £1 vach

Allottad anu! fully paid
14, OPERATING LEASE COMMITMENTS
At 31st March 1993 the Company was commiliad

to making the following payments during tha nextyear
in respect of operating leases.

Leases which explre after 5 years

1892/63
£'000's
1404

1404

Asat

31 March
1963
£000's

60,000

44,837

Plantand
Machinory
£ 000's

199

D ——]

199

Nmaarer———— tp—y
-]

1991/92
f'000's
4N

126
808

1,404

Wb Purired-ereemermar—
S —————

Asat

31 March
1992
£'000's

G0,000

e ———
e te————————)

44,837

LONDON LUTON
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LONDON LUTON AIRPORT LTD

NOTES TO THE FINANCIAL STATEMENTS

Year ended 315t March 1993

PENSION SCHEMES
The Company operates Its own definad penslon scheme and In addilion continues to make contributions to
the Gedfordshire Supsrannuation Fund which Is part of the Local Government Superannuation Scheme,

Contributions to the Badlordshira Superannuation Fund aro for employess who transferred from the employment
of Luton Borough Councll on the Incorporation of the Company and who wish to stay In this schema and arg
made at the rate specified by the Fund. The total ponslon costs fer the Company for both schemes was
£350,000. The pension costs for the Company Scheme are assassed In accordance with the advice of
Indepenclent qualified actuarles on the basis of the projecied unit method using the assumptions shown below,

The Company Schamo was ostablished on 1st Aprll 1987 to provide penslons for subsequent employees of
the Company. The first full actuarlal valuation of tho Scheme was undertaken as at 31st Morch 1990 when the
market value of the Fund’s assets was £435,000. The actuarial value of past-service liabllilies was assessed 1o
be £0.25m which compared with the value placad upon the nssels of £0.47m. As 2 rasult of the valuation, the
employer's contributions were set at 8% of ponsionabla pay for these employees in servico at 31st March 1880
and at 8% for employees Joining the Scheme after 315t March 1990, Tha latest actuarlal valuation on the
Badfordshire Superannuation Fund was undertaken as at 31 March 1992 and showed Invesimenis of £332.5
million and liabilites of £342 million; the market value of the fund at thal dale was £288.2 millian. The employer's
contributlon frem 1 Aprit 1990 has been 35% of employoos’ contributions; as from 1 Aprll 1993 this has been
Increased 1o 80% of omptoyees’ contribulions,

Tha maln assumptions are as follows:

Compuany Schome Local Authority Scheme
Investmentraturn . 0% 9%
Salaryincreasos 6,5% 6.5%
Pensloningreasss 4.5% 4,5%

RECONCILIATION OF OPERATING PROFIT TO NET CASH INFLOW FROM OPERATING ACTIVITIES,

1992/03 1991/92

£ 000's £ 000's

Operating profit before intorast 1,428 1,556
Depreciation chargos 3,708 4,331
Profi/{Loss) on disposal of lixed assols 202 {a1)
Decreaseinstocks [+ 227
Decrease/{increase) in debtors 2,209 352)
(Decreasa)/increase increditors {622) 1,330
Net cash inflow from operating activilios 6,001 7,061

O i eemie ]
W T ———— ————————

LONDON LUTON

AIRPOR'Y



LONDON LUTON AIRPORT LTD

NOTES TO THE FINANCIAL STATEMENTS

Year esded st March 1993

1082/93 1991/92 :
£ 000's £000%s I
17, Analysis of changes in cash and cash equivalents during the year, 1993 1992 i
Balance as at 1 Apti 1992 4,048 3,027 {
Net cash (112) 1,021 i
Balance as at 31 March 1993 3,936 4,048 5
|
18. Analysls of the balances of cash and cash equivalenis as shown In the balance sheat. i
Asat As ot '
31 March 31 March Change
1993 1902 iryaar
£ 000's £000's £ 000's
Cashat bank and In hand 1 2 (1)
ShorttarmInvestments 8,748 5,300 3,449
Rank overdralts {4,814) {1,254) (3,560)
3,038 4,048 (112)
21
: 19, Analysis of changas in financing durlng tho year, £ 000's £ 000
Share Dobenturo L.oans
. ) Capital and Financa Leases ?
Balance as et 1 April 1992 44,897 20,588 b
Cashoutflow from financing - {1,745)
Inception of Finance Lause Contracls - 675 ;
Balance as al31st March 1993 44,837 10,618 :

LONDON LUTON
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LONDON LUTON AIRPORT LTD

AUDITORS’

SPECIAL REPORT

to the Civil Aviation Authority

Wc have audited the financial statements
on pages 11 to 21 (for which the
directors of the Company are solely
responsible}, in accordance with  Auditing
Standards.

We have reported to the Members of London
Luton Airport Led on the financial stacements
on pages 11 to 21, We make a special repart on
the schedule on page 23 in accordance with the
requirements of the Accounts Conditions issued
by the CAA under Section 40 (1} (a) and 41 (1)
of the Airports Act 1986,

ECONOMI

The Airport Company is subject to cconomic
regulation under the Airport’s Act 1986 which
requires the airport to hold permission from the
Cwil Aviation  Authority o levy arport
charges,

From st April 1988 the operational activities
are required to be allocated hetween airport
charges levied in connection with landing,
parking and taking-off’ of aircraft (including
passenger related charges) and other operational
income,

All revenue and costs arising from non

——

LONDON L UTGEN

AIRFPORT

In our opinion the schedule on page 2
presents fairly the information set forth therein
and is in accordance with the requirements of

the Aceounts Conditions,

Chartered Accountants and Reglistered Auditor,
Ashton House, Silbury Boulavard,
Miton iKeynes, MK9 2HG

24 May 1962,

C REGULATION

operstianal activities, such as items where the
meome is not primarily fromw airport users, is
required to be shown as a separate category,

The following have been quimtified by means
of apportioning the use of the Airport’s
accommdation and services,

Unless specitied elsewhere in the notes to the
financial statements the Company received no
preferential treatment or financial support from
any associated person or organisation during thy

year,




LONDON LUTON AIRPORT LTD

OPERATIONAL/NON OPERATIONAL
TRADING RESULTS

Yoear ended 31st March 1993

1992/93 1991/92
{Loss)/profit (Loss)/profit
befora taxatlon before taxalion
Income Expendlture andinterest Income Expenditura  andIntaerast
£ 000's £ 000's £ 000's £000% £ 000's £ 000's
OPERATIONAL ACTIVITIES
Airporicharges  -ordinary 13,257 16,437 {3,180) 12,668 15,853 (3,185)
~axceptionai - - - 503 - 503
Other operational —ordinary 13,237 8,620 4,608 14,000 10,456 3,544
—exceptional - - - 6864 - 694
26,484 25,068 1,428 27,865 26,309 1,556
NON-OPERATIONAL ACTIVITIES
Nil NIt Nil Wil NI Nil
24,494 25,068 1,428 27,865 26,309 1556 923
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