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NOTICE OF ILLEGIBLE DOCUMENTS

Companics House regrets that documents in this compaiy’s
microfiche record have pages which are illegible.

This has been noted but unfortunately steps taken to rectify
this were unsuccessful.

Companies House would like o apologise for any
inconvenience this rmay cause.

-"“Nluw. AT e 247 SR P AATE ~ry.
. COMPANY INFORMATION SUPPLIED BY COMPANIES

n. We carry out pasic checks 10 make Sure 1hat GOCUMEs
tutory power or capability to vefify the accuracy of
hat companies deliver to us in good faith and
d on the public record should nol be taken

¢ companies Houseé is a registry c_;f company informatio
have been fully completed and signed, but we do not have the stal
the information that companies send 1o us. Wwe accept all information !
it on the public racord. The fact that the information has been place

npanles House has verified or valldated it in any way.
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AUDITORS' REPORT

Tao the members af Lutan Internatrenad Arrpeort Lid

Wa have audited the financul statements on pages 13 21 aceordance wih Auaitng Standards

In wvar epaion the finanaal statements gine @ e and farr e of the state of the Comypamy's altars a

11 Manch 1990 and ol s loss nd saune and appinatien of funds for the vear then endod aind hine

been properds prepared e dveondeme with *he Cumpanmes Act FU83

/gr.f?\& Rows éo —
2=

e

Touche Ross & Co € hartored dceenniants Malfront Kesacs 220d At 1490
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PROFIT AND LOSS ACCOUNT

Year ended 3151t Mareh 1990

1990 1959
: Note L0000 L000%s
Turnover 1 20,108 26,667
Operanng costs 26,806 23,610
Opcraunp profu 2 2,299 2,087
Interest recervabh 924 “61
lierest pasable 5 2864 $1 197,
Profit before exceprional vems 359 262
Lxeeprional vicms 6 1632, -
Loss: prefu on ardinary acivihes bofore tax 123 2,611
Tax on dosss profu on ordinary achvmes T 1293 11,203,
tLavgsy profit on ardinary acieutes afier @avition {506, 1,328
Dhredends pard and proposed 8 L1500 {3381
| tLoss profue for the year Y16y 490
‘ Retamned profit brought foreeard 1,933 943
i

Retaned profit carmed forward 1,217 1,933




BALANCE SHEET

As at 3tsy March 1990

{99 [9RY
Note Lanr's Lonn's L0080 FRITHAYY
FIXFOD ASSETS
Tangrble iesers g 60,964 9,156
CURRENT ASSETS
Srock LR 416R
rebions 1 JR39 2912
Sharet oo deposyis 8,050 0,325
Cash at bank and 1 hand 2 258
12,425 12,861
CAFDITONS: AMOUHNTS FALLING
DUE WITHIN O'NE YEARN i (5,786) (7.39%)
NET CURRENT ASSETS 6,619 Seins
TOTAL ASSETS LESS
CURRENT LIABILITIES 62,603 61821
|‘ CREDITORS: AMOUNTS
| FALLING DUE AFTER MORE THAM OME YEAR 12 (20,:196) (17,2098
1 PROVISIONS FOR LIAQILITIES AND CHARGES 1) (1.05% {(7%h
i
i NET ASSETS 46,054 16,771y
] e ———— e ——
CAPITAL AND RESERVES
Collad np share capual 14 44,817 44837
Profur aand loss accotm 1,217 1.9
46,054 W6,771)
The financial statements were approved by the Board of Directors on 22nd Aupust 1990
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Year ended 31st March 1990

STATEMENT OF SQURCE AND APPLICATION OF FUNDS

-

. 1990 1989
. U L000% | LOOO's  £00O's  £000's
SOURCE OF FUNDS ‘ ’ o
- . {I.ass)ime 1 on ordinary activities before taxarion
. and dividends and aﬁcr cxcrpnmmi items (273) 2,621
) Aa;xmmcmﬁ:'r rmm not fmvolving the mowmnr of ﬁmd.s- ‘ o T
. - 4 E Exceptional i ftems & - e32 . - -
} Deprmarwn & | . ) ‘ 3.663 o ,34‘:) _ N
i . Losson dupa:al ofﬁ.wd a.mu - o i ;" " 35 : 4,320 90 3,‘439
. “*“& Toml gerwrarcd from operaticns ’ 4,047 s 6,060
_ Fum:s FROM OTHER SOMACES B o D
Bamm‘mg undcr lcasc obhgarwns l 631 o 51"
o "7 Loans weeived 2,860 8,561
T Proceeds of sale of fixed assers T 2" Tasss T T 14 9087
- U R 8600 15,147
o APPLICATION OF FUNDS i - o
. S Purdsa:e ofﬁxcd assets ' 5,94! ” f3.615; -
o ’ cha)mcm of lease obligations S C4d6 49 ‘
<" Repayment of loans 4 T s01 29 -
- | Dividends paid - 338 238
’ " Txarion 2 o C1,29 8,522 429 14,860
) ' ' V 78 287
INCREASE IN NET CURRENT ASSETS B
BV Increase in stocks ‘ . 66 . 60
_ VT v Inerease in debiors | 858 323
) - Decrrasefincrease) in creditors 558 1,582 (99%)  (612)
(bécrm:c}’incrmsc in net Mareid frnds ‘ (1 .504} 899
. ' ) . 78 287
. Net liquid funds consist of short term deposits and cash ar bank and in hand less bank ;vcrdr:.ft.

S~




ACCOUNTING POLICIES .

ACCOUNTING CONVENTION
The financial statements are prepared under the historical cost convention.

TJURNQVER
‘Turnover represents the amounts derived from sales, net of VAT, invoiced to customers in
respect of rralfic operstions and amourus falling duc under rentl and concession agreements,

DEPRECIATION .

This is provided on a straight line basis so as to write off the cost of fixed assets, except frechold land,
over their estimated useful lives as follows:

Runwuy and lighting between 15 and 40 years

Buildings between 10 and 40 years

Plant, equipment and vehicles between 5 and 15 years

Eleetrical, fencing and drainage berween 10 and 2§ years

Na depreciation is provided on assets in the course of construction,

LEASED ASSETS

Assets held under finance leases and the related lease obligations are recorded in the balance sheer at
the fair value of the leased assets at the inception of the leases. The excess of the lcase paymen's over
the recorded lease obligatons is treated as finance charges which are amortised over each jease term
to give a constant rate of charge on the remaining totanze of the obligation.

Rental costs under operating leases are charged ¢ profit and loss account in ¢qual amounts over the
periods of the leases.,

STOCK

Stock {mainly goods for resale) is valued at the lower of cost and net realisable value.

DEJrERBED TAXATION :
Deicrrcd taxation is provided at the anuc;pated tax rates wn differences arising from the inclusion of
flems of income and expenditure in tzxation computations in periods different from those m which
they are included in the financial siatements to the extent that it is probable that a Habiliry or asset will

- crystallise in the future.

PENSION COSTS

Retirement benefits to employces are provided by defined benefit schemes \\hnch are l'undcd by con-
tributions from the company and employces, Payments are made 19 pensicn schemes which are finan-
cially scparate from the company. The cxpecied cost of providing pensions, as czlculated perdodically
by professionally qualificd actuarics, is charged to the profit and loss account so a3 to spread the cost
over the service ves of employees in the schemes, in such a way that the pension cost is a substan-
tiafly level percentage of carrent and expected future pensionabls payroll.
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- NOTES TO THE FINANCIAL STATEMENTS
Year ended 31st March 1990
- o 1990 1989
‘ £000%s  £000's
. 1. :I'UHNOVEH l T
e 7 Trqﬂ'fcr N r ’ ]“5-,329 !4,652
: Commercial 13,776 12,015
! L o 29,105 26,667
. A, . o, y ek -
: B i ST T 1990 T ese
"o e e ,COOO' ,COOO’s .
“ T 2. OPERATING 5 PROFIT I T o
_ - Operarmg pmﬁx is stated aﬁa: .-.:Imrgmg. o : o T
' Depn.aatwu on owned assels o h 3,328 - 3,097
. ) :Deprccmtwn on Ieascd assers o ST s 252
. o Dxrccrors :mo!mucnu (nore 3 ) A % 17~ e9
. L Hrre of plam am! machmay o ‘* T ey L 191 107
. t Audrmrs rcmm:cralmn o T N o 22»“ 1P8
i The majority sharcholder, (apart from three shares, all of the sharcs are held by Luton Berough
Council,) provides operstional and administration services to the company, Charges to the company
’ for these services are on commercial terms based on an allocation of the costs of those Council staff
and facilities associated with Airport affairs,
, “ 1990 1989
‘ ' £000's . £000's
s e 3. DIRECTORS' EMOLUMENTS
- T Fes ' To20 17
Other entoluments 97 82
' B 117 9
N Rcmwxcralwn of the Chairman . ’ . - -~ -~
§ Remuneration of the highest pmd Director "’ y . 38 . 33
S “The remuneration of the other Directors, ) ‘ ) )
o excluding pension contributions were as fa!Iom, No, No,
‘ - L 0- L5000 T ST 9 -4y
L £20,600 ~ £25,600 - 2
Y " £25,001 - £30,000 o .
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. ' NOTES TO THE FINANCIAL STATEMENTS
Year ended 31st NMarch 1990
K 1990 1989
L. ’ B L000s  £000's
- s. STAFF cosTs ’
. . . . B Waga and mlam: ) ' 10,780 8,455
. Sacm! sea:my costs ' 886 677
EA SO Otiwr ;e:;s:on com- ‘ 596 458
o - . . ’ 12,262 9,590
e h ﬁwk;vm“:g-e weekly number of cn'rplayecs.dm;'ng the y:ar RS
was mads up as followes: i No. No,
) . Opcmnom anid security 430 391
o a - an:mmng P ' : 54 51
) - " Terminal services ' . 82 7
o : Supﬁon serviees 7 T , 34 32
AR ' 620 545
MR ) ' ‘ 1990 1989
.- ' o £000'” £000s
T 5. INTEREST PAYABLE ' I
S Chargcs ynder fmancc leases ‘ ) . 3627 276
: s Inu'mr on dibesiture loans ) 2,397 ' 20
i I " .‘, Imcrm on short term loans . S 1
P , ) 2,864 1,197
i . - On borrowmg npa;,ab!c wwithin 5 years + 196 86
= . . ~ On barrmmng repayable in more than § _}:rars “2,668 § S0
B N 2,864  1.197
o - EXCEPTIONAL ITEMS o
) Thcsc costs arc in respect of accelerated dcprccnuon charges arising l'rom the rencwal and
- . enhancement of the runway and taxiway lighting systems, . )
o - . ’ 1990 1989
- R ) £o00's” £o00's.
T % .. 7.TAX ON {LOSS)PROFIT ON ORDINARY ACTIVITIES : '
;“ et Umud Kingdom corporation tax at 35% . .
_. UL i~: _ " based on the profit for the year ) ~ 47 786
T TN Deferred sasation | 263 535¢
I 0T . I 310 1321
;:.. K ‘ Adﬁgﬁm&u in respect of prior years o . -
. ﬂ;"': . * ’ Current tax L ) . z N _ ‘s . (358)
L e * Deferred tax. ) " (28) 330
R . ’ 293 293
N -

Despite the loss for the year a charge for tax is required because there is no tax relief for the
depreciation of certain assels and the allowances on other asscts are leas than the dcprccmuon charge.
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' NOTES TO THE FINANCIAL STATEMENTS
Year ended 31st March 1990
. 1950 989,
\ . Per L1 share £000's Per £1 share - £000's
g. DW‘IDENDS PAID & PHDPOSED L .
. . Proposed dx;'zdmd ) 0.33p 150 0.75p 338
P -9.'T*AIQJGIB(LiE F.|?(ED ASSETS ) o e e e
. "_ - . Runway Freehold Mant, Electrkal, -~ Aeo in
T ) . and Land s Equipment Fencing © courseof
Lighting - Buidings and and Coartruction
N . . C Test o R Drainsge
-, e Can N £000's ;;ooo' £000s - ,cocm' - £000%sTT ,cocms
’ Ax at Ist Apnl 1989 . ‘65,875 23,645 30,387 4,274 1,775 ) S 294
Reclassificarion of assets . . & . ;
L. in course of construction ~ 1,148 3, 585 278 283 55,2?4)
. ) , Addi'nbm 5,941 55?_ 195 3 384 14 E 1,691
. 7 Disposuls " - (826) (760) ~ 66 v o~ - =~
C AT As at 313 March 1990 70,990 24,590 34,667 7,870 2,172 1,691
 Ouned assets 61,473 24,081 34,667 s214 2,062 1,349
; ) Ixa.nd assets 3,517 409 ~ 2,656 10 -~ 342
1 - - . . As at 3ls Afa"?ll 1990 70,990 24,590 & 34,667 7,870 2,172 1,691}
._“” ‘ Dcprcaanan ] - . L e .
o . (1: at I:l Apnl 1989 6,519 2,699 _1,945 l,XS‘?l 234 ~
| P i Clmr;gcfor lhe.)car 3, 663 ,7"4 1,093 702 144 A
i T . . Dsspom!: (156) Qan -~ 29) - ~
i ,’,'- M o A.r alalu J\farch 1990 10,026 4,296 3,038 ) 2,314 378 ~
| - © Ouned assets 9252 4217 3038 " L6938 -
B . .Lmsrd asscis 774 79 ~ - 695 T~ o~
1 o . A; at _m:Man:h 1990 10,026 4,296 3,038 2,314 _ 378 L -
| Ly . P "
| = . . ) . .
‘g - Nc: book ‘valite S o - o )
i o - A:a: 31;: March 1990 60,964 20,294 31,629 5,556 1,794 - . 1,691
| . st In ,&pn'i 1939 ) 59,356 20046 28942 2,633 1541 5,294
- \‘ .. - C'apual Cormmlmmu - ’ :“‘ | * i * ‘
| N v The oumandmg mpua! cxpmdamrc ar 31:: Mnrdz!990 Lo LT ’ . =
B "I w | netincluded in these, Jfinancial statements amotents to! - 1990 - 1989
,A‘ 3 . N % ‘ Lonoi . £000'
R Comracred for but not prowdcd in tiu il mmcwl statements 1,?44 ) 3,268
co Amhomed and approvtd but not comracttd for 2,687 - 633
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NOTES TO THE FINANCIAL STATEMENTS

Year ended 31st March 1990

o 10. DEBTORS - 1990 1989
s Dm: wuhm one year: ) 4 £0ﬁ0;s £0060°s
" Trade debtors o | 3446 2,483
OJur debtors and pnpaymenu R a7 381
. : _: ‘ VoL o Admm:e Comoranw' Tax rz:ovtmblt ; ‘ w9 -~
L : LT T TERe T 2,864
) » i.o- ) v:Due af.ter mare xhqn mlcycar. ) ) . o ) x ".... ' i . ' ;' ’
o . Otlu-r debmrs . o n I 48
R B T30 2912
s o . 1. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
e o O B foo0 1989
o R T T [000s  £000%
) 1 Bank overdraft ) ) - o ) i .
" . * " “Trade creditors A A '3,233 : 3,504
PR o Other ereditors o e C ' 204 760
T ' 'f‘ﬁxcs ﬁud social :cc}:n'zy x o ' ) '“ ' '?78 ’ 1,848 ’
L " Proposed dividend ) * o TS0 338
. . u Obhgatwm under fi inance leases Y o - 674~ . A48
- ) ‘ Debenure loan repaymenis o A 669 T o502
. ' R " 5786~ 7,398
- ‘Ié. CREDITORS;AMOUNTS FALLING DUE AFTE“R MORE THAN ONE YEAR
g ‘ ' ' - 1990 1989
' . S £000's  £000's
.; y Debcmure loans ‘ ‘ ! ’ ' 37,880 15 522
“ Obhganom under finance lmm o ' ‘. ,959 2,724
T, ‘ V *' 21,830 18,246
- N 7 amtounts faiﬁ'ng due within one year ‘ ' 1,343 Q43
e R - ' ' 20,496 17,298
B " Amounts fallmg due after more r!mn one year and wuhm j' e yeoars '
LN """ Debenture Ioans ) . - 2,951 ’ ’2,266 ’

Lo ~ . Obliparions under finance leases T | T 2;’:‘(;9 = ‘1',848

- '_4 e " " Due after more than fvc years ‘ m ' . X S

- " Debenture loans o h R 260 12,754

j 3 n. . Obhgarwm‘undcrﬁuuu‘u leases ‘ = 516 . 430
e ' C S L T S0 T
= s LOANS o S o -
R '-?_u . chmmrc foan 1 interest fixed at 1255 B ‘ ) 4,795 4,912
. e - chcmurc loans 2 Cfr 3 m:m:t at 4% over three momiu e ‘ rE ‘A : & .

Sl 0T London Inter Bank Offer Rate ST e s 1,550
CoTETLL T Debenitire foan 4 interest at LIBOR for rhef' rst ] 2 montm ) T T
R " and then at 4% over three month LIBOR ’ _ 2,860 ~
vee L | N . " TiTEs0 i5siz

i ) The debenture loans are from Luton Borough Couneil, the majorfty shurcholder fapant from three shares, all of the
. "  shares ar held by the Borough Council) and arc repayable over mwenty yeans by halfsyear instalrents caleulated on
. ‘f : the basis of 3 5% sinking fund, {dcbenture Loan 4 is repayable by half-yearly equat instslments). The Inans are

secured by a floating chatge over all the Company®s undertaking and property,
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15, PENSION SCHEMES

NOTES TO THE FINANCIAL STATEMENTS

Year ended 31st March 1990

1990 1989
L000's  £00O'
13 PHOVISIONS FOR LIABILITIES AND CHARGES o 1

This rcpresenu deferred taxation for which full promnon -
has beent mads as folfo:u.

Y

Cap:ml a,'.’cwanca i excess c_r[ dcprmmwn : c " ,O.‘éS 793

o Orlmr nmmg d:[,!’crence: ' D ' 7'.5‘:"~ R 72

o ' R ST T T 8es

“ " Less advance co::pomnbn wax recoverable . o T Tse0 T T
ot T . 71083 T 783
‘ ' L 1990 198,

L£000's  £o00's
14. cm.ueo ur SHARE CAPITAL S

.‘lmiwmed ordmary shares at ,Cl each . h TéO,KOO'(.). ‘“'0,000
Afloned“mq'{:!b' paid - o ' 44,837 44,837

The compauny operates its own defined benefit pension scheme and in additon continues to make
contributions to the Bedfordshire Superannuation Func which s part of the Local Government
Superannuation Scheme. Centributions 1o the Redfordshire Superannuation Fund are for employees
who mansferred from the employment of Luton Borough Council on the incorporation of the company
and who wish 10 stay in this scheme and are niade at the rate specified by the Fund. The total pension
costs for the company for both schemes was £596,000, The pension costs for the company scheme are
assessed in accordance with the advice of independsnt qualified actuaries on the basis of the projected
unit method using the assumptions shown below,

The company scheme was established on 1 April 1987 10 provide pensions for subsequent employees
of the company, At its commencement the scheme held no asscts and therefore was neither in surplus
or deficiency. The first full agtuaria) valuation of the scheme due as ot 31st March 1990 has only
recently commenced and the results are not yet available,

The most recent published actuariat valuation for the Bedfordshire Superannuation Fund as at 31st
Marcit 1984 shawed the market value of the Fund's assets to be £114,1 million. The actarial value of
the asscts was sufficient to cover 115%% of the bencfits that had acerued 10 members after allowing for
expected future increase in carnings. ’

The main actuarial assumptions are as follows:

‘ Compnny' Scheme . Local Authority Scheme -
Investment return 9% 9%
Salary increases 1% 7%

Pension increases 5 12% 4 1/2%
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<27 AUDITORS’ SPECIAL REPORT TO THE CIVIL AVIATION AUTHORITY

We have audited the financial stateiments on pages 13 10 21 (for which the dircc;ors of the cOmMPany are
solely responsible), in accordance with Audidng Stzndards.

We have reported 1o the M embers of Luton Intemational Airport Lad on the financial stziements on

. pages 13 to 21, We meke a special repoit an the schedule on page 23 in accordanse with the
requirements of the Accounts Conditons issued by the CAA under Section 40 (0} (2) and 4% {1) of the
L Alrports Act 1986, : :
ot In our opinion, the schedule on page 23 presents fairly the informaton set forth therein and 15 in
a7  aceardance with the requirements of the Accaunts Conditions.
- /fv:LP\L Rmu:(;v
v 4 o o
- . Touche Ross & Co Charicred Accounignts A filion Keynes 22nd August 1950

Y, * -

- w .

. ECONOMIC REGULATION

. The Alrpori Company i subject 10 cconomic fegulation under the Algpott’s Act 1986 which requires

. the sirport 10 hold perraission from the Civil Aviation Authority o Jevy airport charges.
' From Ist Aprit 1988 the operational activities are required to ha allocated benveen Liport. charges
. levied in connection with landing, parking and taking-oit of sircreft Tincluding passcRger related

e ~ charges) and oilier operadonal income.
‘ L ‘Al revenue and Costs srising from non-operadonal activitize, such as iterns where e income 15
not primarily {rom wirport users, is sequived 10 be shown i) o separate CALEOLY

_ The following have been quantified by means of apportioning the use of e Aurport's
: accommodation and services, ’

AR . Unless specified clsewhere in the notes to the financial staternents the Comfaay yeccred 1o
PO T prefercntial weatment of financial suppont from any associated person Ot organisaton czrng the year
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