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NDE TECHNICAL SERVICES UK LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2019

The directors present their report and the financial statements for the year ended 31 December 2019.
Directors

The directors who served during the year until the date of signing of the accounts, were as follows:

D Davies

A Du Plessis
A Crocker

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board and signed on its behalf.

A Du Plessis
Director

Date: 19 June 2020
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NDE TECHNICAL SERVICES UK LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2019

The directors are responsible for preparing the Directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice}, including Financial Reporting
Standard 101 ‘Reduced Disclosure Framework’. Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the Company and
of the profit or loss of the Company for that pericd.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently:
. make judgments and accounting estimates that are reasonable and prudent;
. state whether applicable UK Accounting Standards have been followed, subject to any material departures

disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irreguiarities.
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NDE TECHNICAL SERVICES UK LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2018

Note

Turnover
Cost of sales

Gross profit

Administrative expenses

Operating (loss)/profit 3
interest receivable and similar income

Tax on (loss)/profit 5

(Loss)/profit for the financial year

There was no other comprehensive income for 2019 (2018:£NIL).

The notes on pages 6 to 10 form part of these financial statements.
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2019 2018

£000 £000
- 2,297
- (1,947)
- 350
(2) (304)
(2) 46
- 35
(2) 81




NDE TECHNICAL SERVICES UK LIMITED
REGISTERED NUMBER:02016426

BALANCE SHEET
AS AT 31 DECEMBER 2019

Note

Current assets

Debtors: amounts falling due within one year 6

Total assets less current liabilities

Net assets

Capital and reserves

Called up share capital 7
Profit and loss account

2019 2018

£000 £000
2
2

- 2

- 2

2 2

2) -
- 2

The members have not required the Company to obtain an audit for the year in question in accordance with

section 476 of the Companies Act 2006.

The directors consider that the Company is entitled to exemption from the requirement to have an audit under
the provisions of section 479A of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The Company's financial statements have been prepared in accordance with the provisions applicable to entities

subject to the small companies regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

A Du Plessis
Director

Date: 19 June 2020

The notes on pages 6 to 10 form part of these financiat statements.
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NDE TECHNICAL SERVICES UK LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2019

At 1 January 2018

Profit for the year
Dividends: Equity capital

At 1 January 2019

Comprehensive income for the year

Loss for the year

At 31 December 2019

The notes on pages 6 to 10 form part of these financial statements.
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Called up Profit and

share capital loss account  Total equity
£000 £000 £000

2 4,758 4,760

- 81 81
- (4,839) (4,839)

2 - 2
- (2) 2)
2 (2) -




NDE TECHNICAL SERVICES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1.

General information

NDE Technical Services UK Limited is a limited liability company incorporated in England. The registered
office is Cleeve Road, Leatherhead, Surrey, KT22 7SA.

The financial statements are prepared in Sterling which is the functional currency of the company and
rounded to the nearest £000.

Accounting policies

21

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention uniess otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 101
'‘Reduced Disclosure Framework' and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 101 requires the use of certain
critical accounting estimates. it also requires management to exercise judgment in applying the
Company's accounting policies. There are no critical judgements, estimates or assumptions within
these financial statements.

The following principal accounting policies have been applied:

Financial reporting standard 101 - reduced disclosure exemptions

The company has taken advantage of the following disclosure exemptions under FRS 101:

. the requirements of IFRS 7 Financial Instruments: Disclosures
. the reguirements of paragraphs 91-99 of IFRS 13 Fair Value Measurement
. the requirement in paragraph 38 of IAS 1 'Presentation of Financial Statements’' to present

comparative information in respect of:
- paragraph 79(a)(iv) of IAS 1,
- paragraph 73(e) of IAS 16 Property, Plant and Equipment;
- paragraph 118(e) of IAS 38 Intangible Assets:
. the requirements of paragraphs 10(d}), 10(f), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D,
111 and 134-136 of IAS 1 Presentation of Financial Statements
. the requirements of IAS 7 Statement of Cash Flows
. the requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in
Accounting Estimates and Errors
. the requirements of paragraph 17 and 18A of IAS 24 Related Party Disclosures

. the requirements in IAS 24 Related Party Disclosures to disclose related party transactions
entered into between two or more members of a group, provided that any subsidiary which is a
party to the transaction is wholly owned by such a member

Going concern

Effective 2 July 2018, the trade, assets and liabilities of the Company were transferred to its
immediate parent company, RINA Tech UK Limited (previously RINA Consulting Limited). Post year
end, the Company has become dormant and shall not be trading for the foreseeable future and, with
no debts or assets held, the directors are satisfied that the company has been satisfactorily re-
organised without any penalty to its creditors or shareholders.
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NDE TECHNICAL SERVICES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

2

Accounting policies (continued)

2.4

2.5

2.6

2.7

2.8

Related party transactions

As the Company is a wholly owned subsidiary of RINA S.p.A, the Company has taken advantage of
the exemption contained in IAS 24 and has therefore not disclosed transactions with wholly owned
subsidiaries which form part of the RINA Group of companies.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the contract,

. the stage of completion of the contract at the end of the reporting peried can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is GBP.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchnage
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are

recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.
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NDE TECHNICAL SERVICES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

2.

Accounting policies {continued)

2.9 Pensions

Defined contribution pension plan

The Company contributes to a defined contribution plan for its employees. A defined contribution plan
is a pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Statement of comprehensive income when
they fall due. Amounts not paid are shown in accruals as a liability in the Balance sheet. The assets
of the plan are held separately from the Company in independently administered funds.

2,10 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement
of comprehensive income, except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also
recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred taxation is recognised in respect of all timing differences which are differences between
taxable profits and total comprehensive income that arise from the inclusion of income and expenses
in tax assessments in period different from those in which they are recognised in the financial
statements, with the following exceptions:

Wherethere are differences between amounts that can be deducted for tax assets (other than
goodwill) and liabilities compared with the amounts that are recognised for those assets and liabilities
in a business combination a deferred tax liability/(asset) shall be recognised. The amount attributed
to goodwiil is adjusted by the amount of the deferred tax recognised;

Provision is made for deferred taxation that would arise on remittance of the retained earnings of
subsidiaries, associates and joint ventures only to the extent that, at the Balance sheet date,
dividends have been accrued as receivable; and

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that the
directors consider that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the

periods in which the timing differences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date.
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NDE TECHNICAL SERVICES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

3.

Operating (loss)/profit

The operating (loss)/profit is stated after charging:

2019 2018

£000 £000
Depreciation of tangible fixed assets - 1
Foreign currency exchange differences - (38)
Defined contribution pension cost - 11

Employees

The average monthly number of employees, including the directors, during the year until transfer was as
follows:

2019 2018

No. No.

Operations - 16
Administration and finance - 5
0 21

Taxation

2019 2018
£000 £000

Total current tax -

Factors affecting tax charge for the year

The tax assessed for the year is the same as (2018 - the same as) the standard rate of corperation tax in
the UK of 19% (2018 - 19%) as set out below:

2018 2018
£000 £000
(Loss)/profit on ordinary activities before tax (2) 81
Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 19% (2018 - 19%) - 15
Effects of:
Group relief received for nil consideration - (15)
Total tax charge for the year - -
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NDE TECHNICAL SERVICES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

6. Debtors

Amounts owed by group undertakings

7. Share capital

Allotted, called up and fully paid

2,000 (2018 - 2,00Q) Ordinary share shares of £1.00 each

8. Pension commitments

2019 2018
£000 £000
- 2
2019 2018
£000 £000
2 2

The Company contributed to a defined contribution pension scheme. The pension cost charge for the
period represents contributions payable by the company to the scheme and amounted to £NIL (2018 -

£11,000).

Contributions totalling £NIL (2018 - £NIL) were payable to the fund at the Balance sheet date.

9. Ultimate parent undertaking and controlling party

The Company is a subsidiary undertaking of RINA Tech UK Limited {previously RINA Consulting Limited)
which is incorporated in England & Wales. The Company’s ultimate parent undertaking is Registro Italiano

Navale which is incorporated in Italy.

The largest and smallest group in which the results of the Company are consolidated is that headed by
RINA S.p.A incorporated in Italy. The group financial statements of this group are available from the

Chamber of Commerce of Genoa, Plazza de Ferrari 2, Genoa, Italy.
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