Companies House

MRO1 e

Registration of a Charge

Company name: IPGL LIMITED
Company number: 02011009

XATGAIT

Received for Electronic Filing: 31/03/2021

Details of Charge

Date of creation:  19/03/2021
Charge code: 0201 1009 0025
Persons entitled:  J.P. MORGAN BANK LUXEMBOURG S.A.
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SWEATHA

Electronically filed document for Company Number: 02011009 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2011009

Charge code: 0201 1009 0025

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 19th March 2021 and created by IPGL LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
31st March 2021 .

Given at Companies House, Cardiff on 3rd April 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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SECURITY AGREEMENT ~ CORPORATIONS

Date of this Secirity Agreement (¢ Signing Date): 19-3-2021

Deltaits of the Chargor:
narne: JPBLLTD

Adaress 3 Floor., 39 Sloane Street ; London SWIX 9LP

020 74480359

Teléphorie nuriter:

L S — S—
‘Contact Persor :YA1% Zadro 1 Sam Aldfidgo
2011008

UK Registerad Number If applicabia):
Arclunt FeBibnshly Mombee ...
Date of execution of Private Client Terms (as defined below):

Detalls of JF. Morgan Bank Luxembourg 5.4 a5 Sequrity Agent:

Hame: UF Morgan Bank Lusémbourg 8.4

Registered Address: Europesn Bank & Businiees Cenlrg, 8 route de Travee, L-2603 Senringerbarg, Luxembioirg
Address for somhunications: J. Morgan Bank Lusembourg S/ o/o T Krightsbridge, Londan BW1X 71X
Telephone number; +352 46 26 85 1

Fau: 1352 92 4580

Contat Pergor: UK Banldng Teem

Fogistered Number: RCS Lusembaurg: 810958

Detalls of Procoss Agent'

Marne

Aditass .

- T by completed # the Chargoris ot residlent o vieorporstd i Ercliand s Welns:
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THIS DEED s dated as of the Stgﬁ%ﬁg Pateand s made
BETWEEN:

N} the Chargor) and

@) «LP MORGAN BANK LUXEMBOURG S.A.
iri-its- oapacity: sz gecurty agent and trustes Rt the
Finanice Parties {the Security Agent).

BACKGHROUND:

The: Ghargor -enters Inta this: Seclifity Agreeimernt in
sonnecicn with the Privale Glieit Terms,

1115 AGREED 85 Tolloves:
1,  INTERPRETATION
¥ Detinttions

iy this Security Agresment:
Actmeans the Law of Property Act 1926,

Atfiliate msars & Subsidisry or o holding Goimipany s

defined i Section 1159 of the Companies Act 2006}
of & petson and-erly ﬁthﬁi’ S{.amzézary ol that, %miciing

SOOI

Gash Account has thi maaning dschbed witin the
Private Chent Tarms, -

Collateral Aesmssnt ‘means each Gtzﬁmdy Acoourd,
Ciash Acotunt and Tima Hepogit ﬁm&um

Gollateral Cash mphng e gibi a.:zweﬁ o e Chargdr

reprsserdsd by the oredit Balarcs Tom Yme 1o e bn

the Cash Acdount and the Time Degiosit Account,

Collateral nvestments moans the Ivesinents T

finie 10 s retiorded in and reprsserien by the Qidiody
Asoount;

Gustodian hag &?19 m&amng ascr&bad {oit i the Prvale

Chent Terns: _

Cistody Acoount Hag the maaning aﬁmbm} ik R il
Private Client Tarmg.,

Finance Docurhents means:

& the: Private Client Torms:

) this Security Agreement; and

o] I :;z:mf d{}i’:ﬁf’ﬁ&!‘?? dwgﬁafw Bg-6 FNAance

m:;umem ] a T r{é Fary Instrdrment.

Finance Parties rvans the Secwity Adent dnd esch
-Specified Finance Party.

investments hag he medning asctibed 1o 8 i the
Frivate Cllert T&?ms

iSDA Ma&ter Agreament hag: ‘{ha rrigsningg e %;&z:% o
i he Prvate Sllent Tarms,
Limit meany, inrelalion 1o the Seoured Lisbiiliss owed
by & Spedifed Obligor, the il Hany, sstoutin the Third
Péarty Instrument spplicable to that Smcaf ol é:fi:siagm

Magtor Agreement meang any UTC Derivatives Master
_ ﬁsgrﬁﬂm&m e By 1504 Mipister Agraement.

Oaigor means the Chargor andteath Speciied Obliger

OTC Derivatives Master Agreement hig the meartmg
aseriterd o tinihe F‘fwaze Cherd Terms,

Parly mears apany 1o:this SBecurity Agresment.

Private. Client Terms melng e lermg o wiich.
P Niorgan Bank Lusembourg S undertakes banldng.
businges with tie Thargen as exsculed. dn’ the daly:
speciied Fr e front page 1o this: Seounly. Agreerment,
and Inelading without Tinitation - the General” Teims:

tegather with th nvestinent Sorvichs Spedial Torms
{disoralionary invastment smanagernent and ﬁie‘:ajmg
and advisory), Bariding and Custody” Special Terms

gl Elochonis Sompunications Bbocial Terms snd-any’

ot Sg:m&s Termg fo which the Chargor-is sibjact,

the - Definlong, Application. Por ‘and any Felated

Agreament, 4l as amended, novated, supplemented or
ranilactd oy e to e

Heceiver misars ¥ radbiver arid WRRAGE o0 & rebelver,
iehch case, a@gﬁc}iﬁf@ﬁiﬁt&iﬁﬁﬁhi& Seturity %{éﬁm&mi

Raelated Agrésment Had he meaning aasa‘;ﬁb%ﬁ N

e Fﬁvm{% Client Terrs,
Ralated ﬁaghtsmws*-

{a} “any dividend, Interpst o wiber ﬁisiﬁbﬁ?wﬁ paich

or ;:aayam & i relation 1o any Colateral Invastments; and

fhy gﬂg;m MRy orproperty Bocring or offerett

atany time i relation: 1o any Coltteral ivestments by
way of redemption; sibstitufion; meﬁaﬁg& banug o
;szemn{:a, undter Oplitn reg;ni& oF Gtherwiss

Becured Lighifities meany all présent add fulurg
obligations and liabiities {whasﬁe; autuah or m:}nimﬁm&

aned whatbior e mrﬁﬁ? o s@sfémty O ANy other
chpacity whatitiver o egtn Obligor 1o any Fnence

Farty urgler-any. Firdence Docurment, except for any

b @&iﬁ}ﬂ or fianifity which, I 1 wre soringinded, wiould:
fegult In this: Secunty Agreerent Bonfravening any law.

Gridkading section 678 Or section 879 of the Comiparies
ACLP00B o an aqa;waiént e in ey ;ur&a&seﬁm;ﬁ

inclucing without. Srifation; sl Relovart Clabiites s,

dafined I the Private Client Termis),.

© Seouby mdans Gy Secuifty nisrsst sreated, evidented

v oohiarred by.oroncer this Senurty Agmerment.
Security Assets means ol assets of the: Chiargor

ihe subjpit of any ‘woousity - created by th;s Sawmy-

ﬁg?%m@ﬁz

Bagurity: Px»mf.sﬁ hgany the peiicd beginking onihg

date of {his Sacimzy Agreornent and “ending on e
date orr which 3l the Beedwed: Lablites have b

zsmmﬁzimma!@y andd ravodably ;mﬁ arsz:f ti;ac?zazgaci i

full
Specitied Finance Party moarg:
@ JPMorgan Bank Luxembeurg SiA;

B any Affiiate: of U Klorgar designated s a.

Specifigd Finance Party in & Third Party Instrument; and

8 Y person 1o Wihich @ Spebified Finance:

Farty dswlons of frarsfers all orany part of ity fgbts and
ohligations under: fhe Finance: i}mum@nts;

Sm::ifmd Ubligor means any person designed a5 a
Bpeciied Opigoring “Third Paﬂy Hshoment.

Thirdd Parly Ihstrument medhs any dotuniont
desigratedt i wiling g sushand sotered into Dy

tal the thrgm,
(b the Security Agentiand

BT Y AT OO LGN Ry
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R & Bpacified Coligor and/gra Spetid Fhance

Fary,
substantiaflyinibe fom atiached (1 mwu @t {F’m of
Tt ?aﬁ:y inatrirentl.

Subsidiary ribans & subsidiary within the ieaning of
Beetlon 1155 of e Companies Aot P00,

FTime DepositAecount hag the ﬂ‘!féélf’% rzg; asrbed o
v ihe Pinvite Ciant Terms,

12 Gonstuction

{8y C;ap;%ahsw g é@ﬁ%ﬂ i dhe Privaty’
Chiorst Terms heve, Unless eypresely defined 1 thig
Benurty Agresment; the same mesring infhis S@cuﬁfy
Agrenrnent,

)] Aorglerancos 1o 8 Finatos: Dotument orothar
dogurnent o secuily lingludes {wﬁhw% prafidion o
Bny pronibiton on Smendiments) sny amsndment 10
inat Finance Document o olfier doctimsnt o secuniy,
e Li{iﬂ’% ity change in i purposs of ey edfension
‘of or sy ingiesss - the amount-of a oty or any
adeitional fach fity:

& Ay govatant of the Chargor under this
Sacurity: !%‘g’gt%’réi&n& {Gtfier than & payment ‘ohiightion)
rarnaing in force: duting the: Security Perod and 18 glver;
for fhis benst of each Finance Party. -

a8 # the Seourly Agent considers tharan amicunt
paid o a Finance Parly- under g Bnance: Document i
c:a;&abia of Heing avolded of otferddss sol adide onthe

JSiuidation oradmivistration of thepayer gr plherwise,
Ahen that amipurtwill rot be sorsidersd o have heen:

IFrbvacably: pald foF the purmoses of S Beclrity:
Agreement;

a1 Unless the context -s:;ihaws&e reguiies, &
relprenes 1o 8 Beourity Atset inchices:
h ary part of that Sucurly Assely and

i ihe procesds of et &mwﬁy Adar,

AR i thers j8 any coinflicl Detweal the providions
‘of this Secunity Agreernent and the Private Tliart Terns;

his: Semray Agrisiment: wm pmwa;i

2. CREATION DF SECURITY

21 General

@ Al the security :crealed under 1his Security
Agragmanty

i} g created n favelr of the Secudty Agent;

iy I security for the. payfent, - discharge and

performance of alt e Secured Liabillies; and
)] s mhade with JUll ke Guarante In aocordancs .
-wﬁ?} e Law c:rf Properly Wiscellananus Prodisfons) Aot

1694

fiv) Thie Security Agent holds® thie. Security “and

e beneht-of this &eﬁﬁrﬁy Agrﬁﬁzmant oy #rust for the

Finanoe Partiss.

2.2 Private Client Terms

The Ghargor assigns absolutely; 'sgnm to @ proviso for
?@w&%&%ﬁ}ﬂm&ﬂi art redemption; 4l of s ﬁgf'ﬁa upisior the

Private Client Terrns. dnoluiing ds dghls to require the
Custoian 16 duliver soGitiss or cash 1o the Chirgor
o fo e trderk

23 Colisteral - Investrienty  and Collatersl
caaﬁ

Thie Chargor chargis by wily of 8 first foied Chiarge:

o a Colltetsl Hwshrents and- 8l Related
Fights;

g alt Coliateral Cashyand

B o1 aﬁ oifior asgels held by the Cusiadian for the
Chargor fron Sme o v

24 Master Agresment:

‘i“?‘ra Chargor dssigris absaitsly Subject 1o a provisd for
re-agsigrinent on iedemption, & 51 #s rights Under By

Master ﬁgmgﬁm

3. FURTHER ASSURANCES

The Chaior inust, at 15 own oupenss, ke whatever
actionthe Securily Agent or a Fleceiver may require for:
B oreating, perfsoling of protecting oy secirily
intendled to b oreated! by o porsuant 1o this Becunty
Agraarrient;

sy Taciitating the realisation of any Decurity Assel;

{&; fae::ﬁrta%tmg the axercise of any nght, plwar
or distreton exesisatle, by ths Semmy Agent o Ay
Receiver or.any-of their delegales or sub-delegates i
respiectof anly Bechsity Aeset; or

i -Greiting arid parfecting secunily ir lavouref e
Securily Agent {equivalent fo-the seourity intended tobe
creatad by ihig Seﬁurzty Agreement) over Any seus of
the Chargor focated In any julisdiction: outeide. Bngland

it Walds

Thig inciutisgs
@ e rgeetdtion of Wis Decunly
Fgreamant
i the execution: of any transfer ‘or

-aEsigniont of any ;;mmﬁy; whisther fo; ihﬂ
Becurity Agait or iy its hories; and-

o e gzvzngg of mny-notice: and  the:
migking of any Hing or regisiration,

whiich, in-any such case, the Security Agent may think
expediont.

4. DEALING WITH ASSETS. — RIGHTS
AND RESTRICTIONS

4. Resiiclions

Bublect 1o clagse 4.2 below, the Ghargor mugt nok

{ak creata.orpennit %{} s&sbsast Y. E@cur@%y Intorest
anany Sacreity Aggetyof

b} sell, transfer or oiterwiss dispose ot




) any-of s dghls under the Private
Client Torms or any Master Agfedment; of

iy excopt sy expressly allowed under

“theé Private Client Terins, any Of ifs rights to the
Aolateral Investments; the Collatersl Cash or

any other Becudly Assely

4.2 ‘Withdrawals ang Bubstitutions

vacnordance with the Private Cligrt Tarms, he Chargor.

il b prefmitloct to Withdvaw or subieiitite Collateral om

the Cash Accounts, Time Deposit Accounts or Custody:

Acoourds Fiphor (o such withcrawal or subst tation H”}EE
Gustoriian Fas corfirmed 10tk Chargor that:

(& wither there aro no-edsting Securad Lisbiities:

o hé axisting Coliatarai i the Chargors Cagh Adcounts,

“Ting - Depusit,. Accounts st Gusltdy Aoolints bag
a Gollateral Valie witch & in-excess of the Seourer

Ulabities and

i the Coliateral In the Chargor’s Cash Atcounts,.

Tive Beposit Adoounts  and f:z,asisxiy Apeounts

ufediately Eher Such withdidwal  of - substiltion
wilhave a Collterdl value I exoess of the Secured:

Fiabiliffas

5. REPRESENTATIONS AND
WARRANTIES - GENERAL

51 Representations and warranties .

Tow Chigfigor thaldes this fepresentationg and wamzm :

Jsetoutin e Clause fo each Finance Party.

82  Siahug

it s & fimited Babilty: company, duly Incorpbiated. ang:
walidly existing UndE e Javes:of the odbdiction of i

incorporation,

53 Powers and adthorisations

i has fRe power 10 onter Bt and perny dnd has:

{akar gl nebessary action 1o suthodss the entry Fdo
g performance of, tig Sgﬁamty ﬁgreﬁmmt A ihe
trarisactions mﬂtszm;e} Jateic by s Securily Agresngnt,.

5.4 Legal validity

“This - Security Agresment: conslitules s legally  vaid,
Birding and anforcesbie philgation

&8 Hon-conflict

The ertry info and perddrhangs by #0of, snd the
frarsactiong contemplated by, this Sequlty Agreement
oot andwill not conflict wwithy

i any taw or reguiation applivable 1o it or

i3] s constitutional documents:or

©F any docurent whighis binging upor: §t ar angz-
of HE Bsgetyl

58 Authorizations

.AE% authangazms requived by 1 in sormection with the
%amry inta, g@{faﬁﬁama& W [@:é:?y and mf{sm&&bﬂ&y of,
argl e Gansactidng Sontermngl latad By thls Secunty
Agresment. have been oblgned of effactad {as
-a;s;:mm&w; 4l are m wilr foice itk a*ff@f::t

87 Hature of security

This Security Agresment creates those Security Interests
itpurpons by crgpll and i Hot fable o ke avoited of

-otherwise sol aside on s Barkruploy Insolvency,
“ligiciation o adriniiration of biharwias.

5.8 Stamp dutiss

g at the b of ihis ﬁaﬁwty Agreetmark 1o stAmEor
. f&gaﬁ?mﬁmﬂ {iuiy R Wﬁ;wr it g ﬁ?sarga Ps myatﬁez m

; s%gr%mm!_

55 Titte
THE SECURLY Aosots B oe o any Secuiy nferasts

{except for Hhose: creafed by or-Gnder - 1ris. Security
hgr%rr:arst} arch ary other. r&ghfﬁ o inieresty i faviur o
“iirel Pariies.

510  Times for making representations and.

YWarrantiog

A . Therepresentationg and wananties set outin

i Seculy Adreernent tnchiding o this: Olause) are

-maz:ii; on the date; ol this Beourity Agresent

i Each repregontation ant warditly under this
“Bodury Agredrientt desirisd tobg fa;saﬁaci by the
“Chargor orgach dutis during e’ Securly Petiod;

e When a representationand warranty s desred

o Lo vephted, s Eppied to the shsumstarical eistng

‘Bt the time ol vepetition.

8. PRIVATE CLIENT TERMS AND

MASTER AGREEMENTS

&1 Represertations and warranties

Thi Ghﬁrggmr r@pmsmzs arigh warrams o paeh %"fmme:ﬁ;-
_F?ariy -4

HeH the Private Cllant “rmg Cmate ooy valig,

binding and erforceatle obligations-of the Chargor anid
e Cuiateickai

e Saeh Mastor Agresment created legally valid,

birsding: ard pmibroeable cbligations of the Chargsr

antd the respective couterparty under gacti Master

Agreprent;
(631 altarmiourts Gwed 15 it by the Gustodian and the

respactive counterpanty under ach Master Agresment
are oot e Wil niot e subisct. fo Ay, nght o sl @ff oy
sl g

W it ig notin defauit'of any of itS obligations yrider
“the Prvate. G}ﬁﬁﬂi Termsiorany Master Mgrgerment; and

Ei%} fts-enty g aed performance of tis Becurlty
_f&greamﬁm will ot confict with any fervof t?ws Private
~Client Terris or siny Master Agrement.

82  Preservation
”Ehe Ghafgm ray o, wzi?&mzt e prior congent: of the
Sﬁm;&tﬁ; ﬁgsni

& arfiarch o wave any e of o terminae the

Private Clierd Torms orany Mastr Sgroomant; of

Rie ke any Bolion-which might Jeopardise the
‘eastence:orerforseabiity of the Private Clent Torms or

dy. Waster Agreoment

P SR AGTNT DR LDNON B0
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&3 Other undertakings
f}’he-ﬁ!mfgﬁt rendat

fal ‘el s promptiy perorrrits obligations under-

S ?ﬂ_va%a sz Torms armi aach Mﬁsi&r Aoranment;

arid

e supply’ the Securlty Agent and any, Receivar-

with & s0py OF the Privale Clisnt Terms and sach Masfar

Agregrhent andk gny information: s dooumentation
relating o the Privits Cherd Jormis and -sach Hipstor

Agrsorment fequsstad by the Bocurty Agent or - any

Raceiver. :

84 stractions 1o Custodian

Trie Ohdrgor irfevoaably fnstitts and alihorsss g

Dustodian:ton

Gh i the Sﬁmufy !%zgems reguest, disclose 1o

e Bacuny ﬁgﬁni wriy ritoration relating 10 the Frvate

Cﬁt&_z}% Termigof foany Collateral Investroertes orColmiansl
Gashreguestst by the $e¢uﬁig’ Agent;

B Chold @) te Colatsl wvestments snd. s
Coligters Gash o thizortler 6 the Secuity Ageﬁz, ant

{a} f;c;mmy with the terve of any wiken Aot
o insfruction relating o the Collaters) investments or
Cottataral Cash récabd; by the Listodian fom e
Semmty Agent, including. any Invstruction & ranlise
the Collateral Thwestments, 1o daliver the Coliatergl
Investmerts 10 any peron nominated by the Security
Agent and 5 iy e Col faters) Cash o the: Security
f%geni - any. pErson thig Secirity Agent nominates,

6.5 instructions -tﬁ_.ﬁgﬁntemaﬁy;;n 'wﬁpﬁﬁt af:

Master kgmfamen%'

mmz&rp&rzy irs sosper of ek Mz&sﬁaz‘ &qm&m@m o

T on the: Security Agent’s request, disclose 1o
i Samfsty Agert any information relating 1o he Master
ﬁgg:ﬁam%t gt tsy e Becirity Ageit g

e} S Cormply vl the T ol any wrtlen polica or
instruction relating to sach Master ﬁg}m@m&;‘ti rataived

i}y such couPterparty from e Security HHENT, inchaeting

ary instrustion: (o pay any Trortes owed 1o:1e Chargar
pursuant: 1o eagh Miaster &gﬁzﬁm&m toihe Becurity
Agent or atzy person the Sacmégf Agent normingtes;

7.  COLLATERAL INVESTMENTS

T3 General
s Claise Balevant Investmanis moang

&) th Collatorat Fivestrnentd sng

B I Related Rights.

7.2 Hepresentations and warrantios

The Chargor represants and vty 1o bach Hrirics
Paity that:
{8 the Gollateral Investments are duly ssthorised,

ialichhy. tssusd Bnd il Pald gk are not sUblect 16780k

uption i purchase or Hienitar fkghig

il B the pafstn binoficidlly dntiled o the
Coliatiral nvestments: and

(&) it s the sole fegad dnd benefici owner of allof
It rigghites s veation o thi Gollatersl nvastrents,

A Ohanges o rights

Extipt as exprodsly dlowid under the Privale Cliant

Torni, the Q:?’i«?if'giﬁ? sl not-fakio or- allow the taking

of sy ssion on i Behall which FREY ragUlt i ity

attaching 1o ony Folevant vestments being aliersd,
T4 Calls

i)} The Uhargor st pey Bl ol and by
pavments due:and payalie - respest of 2l Relevant
Ivashments,

{8 b Gharor B 10 Jdo'sa, e Baturly Agant
iy pay sy sush Sl orolher pavments on biehalf of
thi: Chargor The Cé‘zargizsr st mmﬂ;aieﬁy o Tenuest

faimbrss. the SBecurity Agont fof gny gaymenit miade oy
fhe Saourtty Agent under this Subclause.

75 (hier obligations in respect of Relevant
Irvestiments

{8 The Orargor milist ooy with &l réquests
foir feforriation which:is wathin it Jebwiedos drd which

aremade under any law or zegu%atm or By aag: ;ﬁimg
o ot ;m!hmty OF sy sitnilar: provision: mﬁtﬁaﬁm i

any conglitutional dooument ?esa:rrzg foany ﬁefaavam

Tnvestriants. F i fads to do's, the 3@;‘;&5@3:3? Agantmay
glaet 1o povidsssuch information ag it may have on

“bubiit ol the Chagon
A% Thg ﬂhargtﬁr st prompllyT Sibely: o ihe

‘Beciiy Agenta COpY: e any Inforsaton refered W0

sutparagraph fa ebove.

f Thee Ghargor must, somply with -al. otfier

“cordiions ahd obiigations assumed DY R respact of

ary Relbvand Investiments,

@ Mo Finance Party is obliged fo:
@ parforn any obiigation of the Chargor;
i 'mak@_ar&y payinn
iy make any-encuity- 95 10 the naturs ot

sulfficiency of any ;mymersi fef.:eww i::gs it or i
Chigraot:or

) present or g any olalm-or- take any
oitier bifion 16 collsbl or snfores the pagment
of Ry BIMGLL 10 wiER T may e entitléd
urider this Seourity Agroament;

i respect of any Folevant investrments:
78  Voting rights and dividends
{@  Before this Securlty becomes enforousbl;
g Chargor fray contiiud 1o prercise ihe voling rights;
powsrs and other: fighits Iy sespect of the Belavant
investinents ingooordance wit the Private Glient Temns.

o After this Security bas becore enlorcesti;
{ha Seeinly Aoentmiay serve B niolite on e Custoian
restiiring Hiat:

L] any voting fights; ard.

(il any-otfer powerd orHghts which iay
b grdroizec by e legsd or Benslicial swngr




of any Relevant Investments; any persan wao
is:the holder:of any Felavant: Fvestmenty: or

utherviss,
- ba exerdised 6 direciéd by the Seturity Agant.
i) Th Setuity. Agent wil Wave no fiatlity o

fie. Cha@sr for-any: foss that msu e Frcier iR aerols
7 Ton-gxeitse of any voting rzgtz%s attaching tohe

Bilgvmnt §nvagtmama o Tor-ay Tolurs 0 cam with 3&’%}‘.

Frelice Helating 16 the Polevict nvsstments tal 1§ seit 1o
the Seourdty Agaril,

Fird Financial Coltateral

@ o he extent that the assels morigaged o

%a@ed under 1R S;ssaun%y Agreament constiiule:
“hriancial collateral andd iy Secunity Agrsembnt and the
hiligations.of the Gﬁafgﬁr uricker this Securiy Agrearrent.
donsiiule o “seculiy Inancid collateeal ardngiment”
“firveach. base forthe purpose of snd 88 defined inthe
“Financist Collateral Arangements. (No: 23 Regulations:

“po0a 52005 Nol Heney e Securty Agint il have
e right after This Securty hag becorme enforceable 1o

-appropriate sl orany parbol hat Soncial collateral I o

~xwards the Satistadtion ol the Becursd Llabiifies!
e Whiere'any finarcial collateral is appropriatad

B ifihe fhancisl coliateral s fisted or

traded G A recogiised drctiange s valie will
b takerr s the valie gt whlh i ce;%ud fe

besr soll on e sxchangs on the date of

appropiationsor

i i any olher cass, e valie of the'

| fhancial collateral wilk be:siiah amount 28 the

Seourity Agent reagonably determings taving
takert info sccount advide ohidihat by i hany

gy ingependent vesiinend or BeToUntaney

fiten ol Rationat “sharicing goloctad by it S

pach Finarce Parly wil give ol Tor Ye
proporitn of 1he value of he Bnantlal collatelsi
approprated 1o i L,

8.  COLLATERALCASH

Bt Representations and warrantios

The Chargor represents and warfants 1o each Findnde
%riy thet

o % e sole T6gat gnd barielcldl ownir of e
Colisteral Cashy angd

bk the Coliat&mi Cashyis-fro Fom any &’sam:my
Irtarest” foxoent o ihosy crested Dy o Under s
Sty Agreamanty. 4nd: any oiher fighle orinterasts
favour of third parties..

9. PRESERVATION OF SECURITY

9.1 Continuing security

This Security fs & continuing securlly and wil extend to
the uitimates balance of the Betired Liabilites; ragardless
ol gy termedinte payment oy dscharpe rwhtis or i
park

8.2 Heinstatement

any c!&shargﬁ (whe%hﬁr nrespact of the. ob igations
o any (bliger or-any seeurity oF thises BrEdations of
vthewise} br ranginent is mads i whole o i part
o the faith o any pagment; mxmiy 4 zaéhw chsposilitn
which' s Avcllorl or must be résinied on barkmuploy,.
Fisclongy Tguitlation, adminsirstion o Oiherwise:
without firsltatiorn, e lability ot ihe Chdrgor drder thig
Sa&zmi&g A{;@ﬁmmﬁ will confinue o by teinatated agif
i dischirge of mrrangament hutl fobcooumed.

93 Walverof detonces

The oblgations of the. Gharoor urdderthig Seburity
skgrmmm’i will il B allsited by any. ot trladion oF
thirgy fwhather or not kniwe 1o 1t orany Finanos: Party}
wiich, but for this provision, would reduce, release
of prejiudics dny of 8 obligalions gnder This: Becurity

Agreament: Thizlncludes:

ol ahy tifni of walver Granted (G o compasition
with, @Ry persba;

{5 B volenbE wlary person under the: termeg of

iy composition o arrengemsnt;
1) “any.armendment, of g Financs Diocument or zmy

ke Hockment O sdcity; O

i any  unenforcenbility, Hagality: ;maxsdity or
Roreprovabiite. of gy obligation:ot-atly person uridor &
Firance Documant brany sl AnsUIET oF Beounty.

- Ba immediate rooourse

The i:ha;g&r wmeg any right it Ty havent st mq&i;ﬁﬂg
‘any Fante ?’aﬂy {oF 2Ny driistes O agent o e Beball)
‘W protesd: ausingt oranioros any other ngh& OF setuiy:
o -ClEim payviens o any pershn o Hle-ary proot of
el any PSSReRsY, sdriimstration, windingaup o

ligpidation procsedings  redaiive 1o any other person

btons Hlalming from g Cﬁa{gﬁr under this Bediity.
Sgreament,

95 Appropriations

AL any e duiing the Secunty Parind; dach’ Findnoe

Farty [orany rgstes ot egent o ity behsit may without
affadiing the. labilty ot the {Jhargﬁf urider:this: 3@Gurs£\;
Agrsaimant

{8 refraln FOM Bppiing or enirding ary. dther
mories, secufityor tighls held or maw&é by that
Finafice Barly & any frustes of aosnt o e behal
against those amounts, Orapply.and: ntorse: thamin
sush yanngr and order 45 1 sees it {wh@*{m{ aa;amst
those amounts oF atmmm}, antt

b il an iergst-hoaning suspense: account
gy monies veceivad o the Ghﬁz‘gm oF on gocount of
t?:e Chiargor's Sabil :ty undér ihis Beclrity Adriement.

%6 Non-competition
Linlesy this Becarity Period Tas expired or the ﬁm.smg

Boerd: othorwise directs, the Charfor wil dot,-altee a

e has beer made undsr _t?gs gec{z_m;? #&gm@mam o
oy virtue o any peyment or perforrmenot by under-his

Bebunty Agréerment:

ay be sUlrogated o any fgiis, secunity ormonies

il Teseed o receivabie by any Fhaace Pary or sny

.Erqsteg or zent en s i}ﬁﬁaiﬁ :

e SR ACEMT OOAR - LONALON - B0
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e be entitled to. any-sight of wontritation or
itdemnity in respect of any payment made or mﬂnm
raceived ortaccount-of the Chargor's lability: it s
Clatse,”

0] Gl rank, prove i vole B8 Graditor of any

Dbgor or- ity esiste In compatition. with any Fsr:anm-

Farty for. any Tiustosdr agent o HER T

Y Teogive;, cliy Bt Rave e bonefit of aEny
pay:mni xjistrabtstam o security from oron: aceountof
ey Obligoror dwarcibn ary Hightof getbif g éig&!i‘!ﬁt B
Cibshigin,

The Chrgor friust hold In fiust for-and Immediately pay.
o transtet fo fé}@: sacumy Agent for the Hrance: Pas*ﬁas_

By ;zaymmt Sraistiputionor benelit of Becunity racelvel
by it contrary 1o this. Claust orin atcodancs wizh any
difgotions ghven i‘:y iim Sszmnty Agent Hﬂﬁﬁf iy’ f:faasa

8% Additional securily

THE Secudly Agreergiht is iy Bddifon foiand B not
ey way prejudiced by any other-secunty nowsor
stbsatiuently held by ariy Finance Warty

10.  THESECURITY AGENT

0.1 Duties of the Security Agent.

TrieBecurily Agenthis only 1hige duties whith &g
expresdy. wmﬁazﬁ in t?%iﬁ Beourity Sgresment. ?Pw&&-

utids are solely of & miscfanical apdl adminisirate ;:ﬁtm& :
12 indiadusl position of the Seourity Agunt

i it isowiso 3 Finarioe Party i any other cepaoiiy g
Eewﬂty Agam iy such other capacity may: exerviss iiﬁ_
righty antf powers e e relevant Fingncs Docurissls
as {?‘;Gt_.ii}?? Ewere not e Seourity Agent,

108 Rellance

Theé Securty Agant méy!

fal vialy oFy any notice of doctiment balisved by 116
B gerniuine dnd coreeland o have besn slgned by or
willyihe suthorily o, the propar person;

-t rely on BNy~ statenient reade by any persor

ganding: any maliers which ey TeasonEbly - b

_gsEumed to-be vithin iy knowledoe or within his ower

e verify;

_{ej sngage; ‘pay for and rely on professional
avisers Selactad byt frcluding WS lepresenting the
.{:ﬁafgm“}* aml '

{dj actunder this Securlly Agreement through ifs

_porsonnel and agants.

104 Finange Parties instructions

“Thie Becudty Agent iy ﬁjliy_;:rmfac;@é i # aots onthe
‘nstructions of 4 Flnance ?&ﬂy vy ihe-ekergise of any
Hoht, phwer o clsoretion OF By iatter not ERpredsly
-provided for in hiy Security Agreezmént In ihe absonce
‘ofstuctions; the Becurity Agent rridly et as il vondiders
oo invthie Dastinterests of the Finance Partigs.

05 Information
g i geling &8 the Sedurity Agent, the S@sﬁﬁw

Bogert Wil be: f&gm’zﬁm gy Boting eough Bsoagenty

division which-will be-treated as-b soparsie eniily from

s other divislons.and departments.  Any ingnrraption
serwired by the Securily. i’@@?”ii which, irs s opinfon, 5.
abiirad by droter division or de;:aar%mi or-otherwise’
ey in s capacity 8 the Secteity Agent ray be'trealed.
as confidential by the Secudty Agent and vl rot b
{rsolens 88 Inforrmation possessed by the Seciity %ﬁﬂi
indts capacily s such.

) The Gh&r«;garerrwwa& iy authorises the Security
Ageni 1o disclbse o the Finarics Parties any informatidn
widioh; by e optalon, lidoslied By 1 In Be dapacity oy
the: Security Agent:

108 - Complance

The Becuily Agint may relrkdn from doing anyibing:

{inch uﬁx’rsg the distloswe ol any !ﬁf&i’mm!ﬁ?‘i} wilch might
inds opinjon: conshitites breadh ofarey v ol mguiﬁtg}n :
oF e oifisrwise aclionabis at e suit ot any pérsin and
iy o aryihing s whigh, i its. Opirion, I8 necesany-or
daszmble in somphy Wi ary law or regu Tt

T Hesignation of the Security Agent
@ The Security Agent may resign and appint

gy of ite Afliistes a5 successor Seourity Agant by ghving -

ngitice to the Parfigs:

i The tesigriation of the Security Agent.and the
appuifitment of afy successor Security Agent wil both

ecornsefective only - whern he successon S@amry
-ﬂigsnt fiolifies the Ghargor-and he Finprce Partisg that
acospts #e apouiniment

] On gving of the notification, the suGCessor
Security Agent will suecsed 16 the posttion of the-

“Becurity Agent and1hé e Security Agent Wil mean:
Ahe successor-Security Agend.

i The Chargor most, at rzs owncost; teke any

“mation s enter into and delver any dacﬂmmi whith is

varp et t:w frie Soourily Soent 1o ensurs that s Bty
freiment provides for effective ared piarfectsd Seczzmy i

Trderpats By Tavoud of shy Sictessor Sec:wﬁy Agent.

11.  SECURITY
141 Tiils

Thie Sacuily Agent may scceptwithout ebgiay the e
i anyh o Chargor ey Tave forany asset over: wihiich
wity Becurity 18 intended 15 be created by iy Secinty

Agrearmsitt,.

142 Possession of documents
Unisas the Smiy Agent sgrees: ciherwiss, the Securily

3-%;;;@";’( % hdt obligad o hold i ity own possesgion s
Saouly Agreament, fitle dead or oier document in

SONTECHON Wt By Bssit Bler which seturity is itended
fo big dreatd By thig Beeity Rgreriit. The %awrﬁy

Agerd may allow e (”:hafgm%e retain sy such r:iac:umerﬁs

iri s possession IF corsiitns it s appropriats s oitted

Withola projudice 1o the gbove, 1hs Soouly Agent may
allow sny -bank pfawdsﬁg sty “custody Bervices or any

;amfaasm! atviser io the &a&mty Agent i stalivany o
those doourents I s possession..

1 1' 3 Ivestmehis

Exoept 88 Oherwise provided I this  Securily
Sgpesinent, @ monfes secalved by the &m&rﬁy Agent

ainder; %hzﬁ ﬁammy Agretrrent may B investod i the




name of or unier-the. control of the Seourily Agent in
any investmerits which may be selected by the Security
Agert.  Addivonally, those monies may be: placed
on - depost in Hhe nare-of o “under the vintrol of the
Becurty Ausat it any Bank orinsiivtion fincluging Reell
andupory such termsyas Hmay think it

14 Co-opergtion
Each Party sgrees 10 use reasonable endesvours o

ansuie that any Sectrty s hold by the" Secuiity. Adent:
i -the xtent logallypossitile) for the joink: benelit of
e Finarics ParisdIn dogordance Wil 1l Security:

Agmemréh
115 Enforcement
e Béounty Agent is not reﬂ;mrz&ab & for the Chargor for

Y Falilirs fo arToros oF IO masimiss the protesds ofany.
“prdorsend,

16 Holoase of Secudity

@ ¥adisposal Of any suset Ghurad by ha Chargor

et is-adbiect fo.any Seouity oocurs i ihe fofowing
ghredrmslances:

o _ the. ‘Hrdnice Partiey dgde W the
i;} Ihe disposyl s allowsd by t?a& Qrwam

Chignt o ared Wil not resull or Sodld not
reasorably be expacked o resultin any breagh
of any temy of the Private Clienit Termes;

(i e dapossl i Belng mude ab the

féumst of the' Securly Agent In'Groumstences

whigrsany Security Hod beotme snforceable: or

{%v} i ﬁsspcssai i i}emg -afeitad i:sy_

At .assﬁ iwai bﬂ-r@m&@i 'f_wm b -fmf,wfx‘fzy-
-affeching: & gl Sreated By I Becuriy:

Agresment,.
) The proveeds of dny disposal. O a0 Bmous
oorresponting to i) mustDE spplied o aoeorainig
With the Prvate Slient "Rt or, whitis: felalint, %ie
recvements:of this Secelty Agreement,
i) The Secudly Agent % dulhorsed by -each
Einance F’:arﬁy 5 ‘exotute BRY dotment which s
roasprmbly requived Jo achiove 3 reldave 8l _(’}WQ_&_ undlir
this Subclauss,

12. WHEN  SECURITY.  BECOMES
EM?&E{Z&&E%
121 '?imin_g_

Tz Bty will becomes Infrnsditely enforngabio & an
Eventof Ustanlt oocurs or atany tins while.an Event of

Default i vontinuing and the Security Agent gives naltice:

tothe Chargor hat this Security s enforceabls,
0%  Enforcoment

After thig Sﬂ{?ﬂﬂt}? has become enforseable, the Securtty:
Agen sy i il abedliite diserstion: enforoe ‘8l of any
part of this Sﬁmniy rrany menner f soes it

13, ENFORCEMENT OF SECURITY

131 Senersl

iy Thir power of Saleand ey OIher powers
cortfarred onn martg;ag% by lew fnckuding under

Sselion 101 ﬁf the Aoty a8 arvonded By this Séaurity
Agreemant, v H e Treeriesc) lately srercisable-at any thne

-after g ﬁmaﬁzy Hag become snforoeable,

) Asiyrssticticnimptsed Dy law O the. power

ot sele {no tzf:ﬁr;c;t yrfar 3%2&;{» kot the: Af,.:t} o the
fight ol g ridrigaten o conao ficlate mmgagaﬁ {‘aciudsﬁg
‘urdar Saclion 93 of e Aot doss not goply -fooinig
Haeurity,

4.2 Nolisbiity asmorigages i possession

M&iiﬁer tr%e ﬁmanfy Agettnorany i’%ﬁ;;eﬁf@r will b kil
by raason of sftering into possession of ' Security Asset

o ACCOUTT a8 mmgag;m i EEG%@SS%G{! orfor anyioss

o redisation or for any-dfault of o mam’z for whithi s
oTigRgEs i passession right e lable

433 Privileges
i%am ﬁmwr ;m::! the Sacanz‘y Agerl iz, apdified oo

1hia rights, powers, privilages and immurities conferred.

by law (including the Act)-on mortgagess ancd recelvers

iy appinted wider any law dncliatling the Aﬂt} amem’

it Seotion 103 of the Aot goes nolapily

184 Applying Coflateral Cash,

Thie Secnity Agent may at any time after his Stcurty
BEComes enfarceable feduing the Suskician o pav e
Eoliatersl Cash o the Secs.sﬁzy Agentorag the &‘mmﬁy'
RQ@E’Y% oy “dirgct and e Seourty Agérst friay spply ali
or gy part o e Collatersl Cesh against gl orary'part
“of e Securstd Liabites.

195 Protection of third parties
Mo-parson dncluding & g;ur{:h&a&r} denling withy the
ety Agant or e Hedehier or Hs orisg ‘agentg wilt iw

g red oy enguler
@ whether the Secured Lidbilties havé become
Piayatites;

{BF  wihether @ny powel which the Secarzty ﬁg&aﬁ
or o Recelver 5 purporting: W ok’ nas Becoms

wefisabi oy B t}i%sif“{g propetly ax@mmé

£ whether any. fhoney mma%{ss ug-undler me
Fianee Doourments oy

(r,i} how any money prid 16 the Security Agant or

ko thal Receiver is:to be applied;
136 Redemption of prior morigages

i Ay Bite Bt i Bedunty hag becomg

erforcesble, the Security Agenl may:

i redeem -any. prior Security inferest

agaem% Bl Sﬁcuniy Adsat dndior

i brotre the transfer of hat Secuity’

Eniemsi 1o Haeif, anﬁfm

B setthe ant pass e acoounts.of the
g ey martgag%. Sharges or mauzﬁbsam%
any accoulils so setiied and passed will be
the:dbsenoe of Manleet b, chnokisive and
Hinding on the Chiargos.
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R The Chargor must pay to the Securty Agent,

immediplely on | Semand, the Costs and ewponses
fewrred by the Security Agent T connaction with any
such rederiin anckior ranéat, Tnclod ng the payrment
of any orireingl orinterest. '

137 Contingenclies
Hihie Security s enforcad ate time whisn o amolnt 8

“due undar the Finance Documents but el a time when

amounis ey or will become: chig, the S@ﬁaﬁiy Bgent lof
this Fecener) friay pay the proteeds 6fahy 180overiog

affacted by o such number of sugpensg: acoounts

Ay i cofsiders sppropniate:.

4. RECEIVER

441 Appointment of Recelver

'{é} Excopt ag: pmvsiieﬁ be%c;w% the Bevority Agent
iy appoint gy ong ormore parsons 1o be g ﬂ@cﬁw@r
ofalf o amr part of the Becuilty Adueis i

B Hhis Becurity hay Dedomeenforceabile;
o '

i the Chargor so requests the Seourity
Agent I witllfy it diky time

1B AN Eppbinteent dnder parmoraph (8) dbove

sy b by deed; bnider seal oF Foiting urider its hand,

icz} Except os provided ‘below. any restriction
iriposed by lawonthe right of a mz&ﬂg&gm jis] a;};:amrai &
Feceiver fnchiding undear section Rlacgh¥ed tre et dovs
mitapply fo this Séourty Agreement,

=13 The Se«:mzﬂy Agert s not enttled to appoint &
Botelver solely ds s resuliof the {}btammg gif & rriopstcHom
{or anything done with-a view to obtaining o moratorin)
sinder Bection 1A t?'a& ingolvengy fAut 1958,

142 Femovat
The Secudly Agent iy by welting unider e hiang

rermiove any Recaiver appointed by itand may, w&mm@r:
i thirs i, BREOInG & hewW Receiver v the plice of Ay
Recdiver whose appointmentmay for any reasorhive

terrminatad,
4.3,  Remuperation
Thg Secufity Agenit iy ix e remiuneration of any

Receiver appointed by it snd any mepdinumeats imposad

@y faw {mciudarsg; ursler mg:ﬁt:}n tﬁﬁ{ﬁ} z;t’f thig Agtpwill ot
apply.

144 Agentofthe Chargor

i A Recsiver will be deemed 1o be: the agent
gf the Chargor for 8l ;ﬁswga:}aes antl accoringly wilt be

deemed 10 be It the Same position as 3 Receiver duly.

appointed by o mortgagee under the-Act, The Chargor
i stilsly responsible forthe: conlradts, enpagominiig,

asls, orissions: defaults and Josses of & Fleceiver and,

forl m%}; fitles incurred by # Rousiver

a1} ‘No Finarci Party will incur any llabiity. (sither
o the Chargorof to afy Difer person by redsor of the:

appriniment ofa Feceiver or 1or any offer rmasorn,

145 Relabonship with Seocarily Agent

T e hoiost sxfent dllowed Dy aw. any dght, povwern o

dizorstion corfarted by fhiy Sacurity Agraemant {silher

evpragsly. o impladiy) oF By v ono 8 Recelver: gy

afibr s Seoudly botGomes- enforeedble bo eiteriised
by the Sacuwrity Agent'in relaion To any Becusily Assel
without st Apptiiting & Pebeiver or Botwihsianding
thie sppointment of & Fecalver,

15. POWERS OF RECEIVER

184 ‘Genoral

53 A Feoeiver has 8l #e aghls;, powers and
discmtions sbt-oot below i ‘ihiii (33{1’55: i addiion o
thoss i‘;{}ﬁfﬁmﬁﬁ ofn i by ﬁﬂy e ThiS miuci&ss all thie
Hahts; phwers and Gieprtiong corerred on & tEcaiver
for-a recsivey and mensgasn under the: aﬁ\f:i amj Hhe
Insohaney Aoty 1985;

i I thiers I8 riicde: than - ond: Reteiver - holding
Biffise ar the same tme; each Recelver may lunless the.
document appointing. hirry states a%hﬁwaa} axiitioe ol
the: powars onfared ona. Hegeher arder t?%rg Smurzi:y
Agregmend indliviciuaily anc tothe exelusion: of any other
Receiver;

152 Possession

A Fleteiver miay take imrsdiate possession of, gel I
arghcollectany Becurity Ageet

163 'Saleof assets

i A Heselvor sy sol; exchanige; convar it
miongy and realissany Becuity Assat by public suction

28 gﬁfﬁ%‘%’é weeact ard gﬁﬂ@r&ﬁi irs as‘%y nm::nar &?’iﬁf oy

vy s whish he Thinkes §1,

e The congiderntion’ foroany such hansagtion
gy consist of cash, debenkures or Gther whgai:ms

shiries, SHOCl DF Gty valable’ stifsideration and any.
such consideration may be payable in a:lump sum orby:

instafrents sprsad over gy paviad wivieh e thinks fit
fix Hecaipts

A Feneivér riay vl s valid et Torany ronied and
execule any assurancs or ting which may be properor
esmmble for adlising any Seourity Ms&t

185 Delegation

A Facaier iy doleaate Me plwors iV acsondancs with:

this Securily Agreement,

15,6 Other powers

B Focolar may:

& do all diher a0l and things wWhish Belihay

aorsider desabls or necessary lorredlising any Security:
Aanet or incidintal or condutive 1o any of e hghte;

prwers of dadrstions confersd ona Facsiver ynder br
by viriue 6 s Secully Agreament of law;

(b} wxerdiss r&ia%aon do any Seoudly Asser all
ihe powers, atifhoritios and things which b Would bé
capabla of susrsising if hie wers the: abstlute benafm;ai_
-ownerof hat Seourity Assel; and

] e the: name of the Chargor 1or: ahy of-the
: ae;sws:puqmgm..

¥
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16, APPLICATION OF PROCEEDS

& Unless olherwise defermined by the Benutity
Agent or ‘dny Receiver: iy mibniss ecelvad by the
Baounty Agentor that Peoeler after this Secutity has
becine: enforceable must Be-agpiied v he 1ol owirzg

ocler oF pHoriy:

i Irvor towards paypant ol or pmvzmn
Hor gl -oosls wnd exponuss | nturred b the
Bédurity Agent or oy Roceiver under o i
“gonrestion with s Seouity Agreermentand of
“all reeriingration thiie to:aty Neceivar Ubcer 6r'iv
‘enrnestion with this Secutity Agreoment;

Al wopavinent 1o the Seounly Agend
for appacatagm fowards the: badance ‘ol fhe
Hotured Lablited owed 10 JP Morgan Bank
'%.uxemtng GA his capaciiv asa Specified
Fihanoe %f’;my and, ¥ 8 Limit 5 appmh@ i
mapegt of the Secored Liabiites owed o
LB Margan Bark: Limombourg S by ey
Spacifles {f}izhgw e i orelation W soh
Bocured Untilities Iy an smount up foand not
&xca&dsng thﬁ% am&unt g ﬁ”sa% Lt

i1 i payiiant 1o the S%’uﬂty Agem for
applicdlon tovwards the balanch of the Sacived
z.iai:;ﬁzt:&s ;:m raa ig; ﬁwe amﬁum af z?m S&cw@d
Fariyand, efgumgt isaop Heabiie i msgzeci o¥the
‘Gecured Liabiities owed 1o any such Specified
Fiiarice Parly by any: Spodifed Obliger, tharin
refation fo such Secured Listililies it an amount
tp o and rict excedding the amount of that
Lt anidd R C
9 iy paTeRT O i Sl R 1o
the Chargor or other person entitled to i,

o) Thig Clatse s subpcl o the payinant of dny
el having: priority over s Sacwﬁy e Clanse

dogg niot girsjudics the ﬁghﬁ -of any’ Finanics ?”fz%"iy Hy

recover any shoritall fron. e Ohargor..

17. EXPENSES AND INDEMNITY
Fhe Chargor rust

& imimedistely on demand Jpay sl codts’ dud
eypbhges fncduiing fegal fees) ncurred i conrsction

with this: Security - Agreemment by any Finance Fary,
Receivar, atiomey, managen. agent o oiher person
sppolited: by i Sacudly Agent under-this Senunty

Agremmertand
ib'} | hedpeathiof them intlehinified dgalnstany loes
or ity incurred by it in connection’ with any fitigation,

&!blifaizwr% or admiristrative Brocestings ﬁaﬁmfﬁg this:
Saounly,

18. DELEGATION

T Power of Attorney.

The-Seaurily Agent o 'd@ry Feceiver may delegate by

power of atorney of i ehy other manner 1o any persdn

any-rdght, powsr or dismiem mefmisable by it under this:

Sedurty Agfeement

182  Terms

Any such ddleation may:be made ypon-any loms
{ifzmmhr%g power 1o sub- v:iai@gata? which the Securfty.

Agari or ahy Fecelver ay think i,
183 Liabiity

Nﬁ ther the Seourity Agemt-nor Y ﬂams‘m? will ‘be in
any way fiabis OF responsile 16 mé {Srmrg;cf dor sy

Inssor by sridlng from-any act, dblaal; ormission or

miscondict on the part ot any delegatt or sub-delsgats,

19.  POWER OF ATTORNEY

The Churgor, by way ol seciity, Trisvocably and goverally.

appuints the Seaasﬁty Agard, #ach Paceiverand sy of

thelr golegated or subs-delagates 1o Dy #a am:»me;y Y

take:any. attion which:the: Ghargoris obliged 1o teke

undier this Securly Agrserient. The Chgrgbr rities A
contirens whatever any Attornay s or mrpwn:; tralis o3

ursder il appointment under this Glavse,

20, CHANGES TO THE PARTIES
204 “The Chargor
Thi Chargoy may notassign oF Wansfer any of #s rights

‘G Stligationg under s Seawity Agrestent without the:

privr corsent of 1hi Security Agent.

242 The Fivance Partiey

@ Ary Firgnos Panty. iy asign or olfenuise
dns;;wmsz of @l wranyof Berights under this Boounty
Agr&ammi iy Bbotedance with e taivs of the Fiiante
Dt o whits T i i parly el miay disoloss any

niormationin s possesion r@aﬁr&g Wwike Charg;ar fry vy
AP gzmvzg}eactwe assiories, rendldrme o ;}ar;scggam

el Felershtes 1 the Seouily Agant s
%{:wxify Sgreement ingiude: any- ‘sUzoassor Sec;miy_

Agent: appointed under Clause' %i}? af il Securty
Agrapment

21.  MISCELLANEOUS

214 Covenant 1o pay.

Ths Chargor inust say o ischaigs the Secufed Lisbitesy
In. the marner provided for in. the Finance E}mum%ﬁ,_.

sulieot fwhere applicabl ) fahy: Limit i respeot of the
Secured Lisbiithes owod By any:Specified Oblioor

212" facking
Each Finance Party must perdorm cis obligations under

the Binarice Bﬁ{:umﬂm {nciudling -any obagamn 48

migke aval ke iurthes’ acvances),
213 Newfosbintg
&l W oanyosibseduent cRerol of Biber inisrest

dffents any Becwily Assel, the rdevant Finance Parly:

may-openanew. apcount with the Chargon
e I e reliovant Findnos Party does not opett &

aow aroount, wil Feveritisless te realed g L fs&ci
done so 2t the time wher il received orwas tia@mm:s iy
“Finve recoived notice of Tet thargs o oitser inferest,

PCTSEC AGRMT CORP - LONLON - 2018:01
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e} HAg-frorethet e el payments mede fo the

Finance Party wil be f:fediied or-be beated as hdng

e e 1o the nel srcount and will not mamt&
10 rediice any Baoured Linbifity.

24 Curenties

For- b porpose of Srencising any Tiolt fo apply the
Liofiaterat Cash o thie Secusv Liablitos, i alCor any part

o e Dotiwra) ash:ad e Secirsd Linbiiies dra in
ciiorent curencias, the Seourity Agant rivay conwer -eifier
‘arviout et e rarket ralo ol axchange in s sl Gourme of
business for e pomose of exercising that ight:

205 Noliability

T Bacurity Agent will 1ot bie Rable for aby foss o any
kind resuliing from iy exprcise of iy ngﬁts under Wis

Securty Agresment fo reduire thé Cusfodian o'atidount.

oitior the Collatiral Casty,

22.  RELEASE

At the end of the Security Period, the Findnca Patliss

must, at the request and cost of the Charger fake
whataver action i roasbnably mgﬁary {6 releast ity

Sty Assels from this Securily,.

23.  EVIDENCE AND CALCULATIONS:

231 Aseounts

Acoounts mainteined by a Finanos Party in.conmection

WLl s Security Agrebment afe privia faciy svitiehios of
the matters o which they relale oo the purposs oF any
Iitiggition or arbliretion grocbedings:

232 Lertificates and determinations

Any cestificalion: o determination’ by a Finance Pary-of

& il oramount oraler the Fnance Doduimants wit Be,

iy ihe abgence of manifest aror conolisive suidenge of:

t?m rathers m which it relbles.

233 Calsuiations
Any idersst or fee& accraing ander i ﬁﬁcur%y

Aoreamant dcciies frbrry ey Yo da e s caloifated.
o therbaskyof the sctual nurmberof iiaya ﬁia;}s&c’i antd:

& yeur of 260 or 365 days oF oteniise, depenting 'oh
wihat the Becunily Agent deteriias is market practice,

24.  NOTICES

o Al communication or nolices given ih

cEnnBER Wit e Secoriy BAgreement must be

givers -wiing and. Iy accodance-with - Clause 2
{Qemmumcamﬁ} of tha Private Clont Termé,

] Tha cotitest details of thid Chargod 8nd 'the!

Seciity Agant for 81 notices i connection: with, 1hig

Sacinty Agraament e Thoss sot oul n the st pags:

of this Securty Agreement;

25.  SEVERABILITY

# & termeof this Security Agreement is or becomes

i %{;&3 invald o crertorieatin HhY rospect under oy

jursdiction, that-will not sffect;

L the legallly, validity or eniorossbiity I that.
Jrisdiction ofany other term of this Beoudly Agresrment;

of

e 1ho Tegalty, valicity o enforceablbty ey othier

jurisditetion of ‘that o any olher o of this. Becurity

Adrborisn.

26 WAIVERS AND REMEDIES
CUMULATIVE

The dghts of brich Firaitids Parly under 1his Smmﬁy

Agreomont:
oy iy be exsrclsed au-cften 88 reossany;

[} “are curdnlive and not-exchushve of fis righls
urichor i geroral fave ang

o) rricy e walves prily i Wiriting gnd spsiificaly,

Delay inexgroising or non-exercise of any fight isnot g

waleer of that right.

27. COUNTERPARTS

This Securly. Agreement may. be: execited in’ any

namiber of Sourterparts. This hagthe someeffoct as if
the signatures onthe mﬁniems Wersdng smgl& Gopy
of 1his Beourty Agreaimant.

28,  GOVERMING LAW

This -Secuity Agreerent ‘and @ny non-ontractual
obigations anising out o orin confection with & e

_g&v&mﬁ{i by Engﬁah Ha

29, ENFORCEMIENT

294 Juitsdiction

1) This Brglish coirts heve tichusie jursdiction

1o guttle any dispute nduding @ disptle miating 1o aons

centraciia ohiligations sriging out-of or ity connection

with this Secinty Agresrment:

{b} Tha English couts arg th most apiripdate
arid cordeniant oy lo-seflier any such disputein

‘connechon with 1S Seuity Aomement. Ths Chargbr

atrses notio argue 1o the contrary and waives objection
0 ihdse Solns on the gritnds of inconvanient Torlrm &F
otherwise i relation w0 proceedings in conneciion with
{his Smum? Ageseaiont,

e s Clause 36 e bnefit of the Finaney
Fartios-orly, To the axtont aﬁweﬁ by law, 8 &ﬁeﬂce
Pariy gy Bt
¥ grsgsdings rany oiber cs:wri“- B
[ contiredl  proveedings i any
Humber of jurisdictions.
W Refersacis i s Clauge o & disgids in

connection with i Secoity- Agreement includes any
chapute sk 1o he widsiorice, val city ot termination of this
Seturity Agreement:

13




292 Service of process
i | This Clauss only. applios Lo Changer o il sosidont or et poratodd Iﬁ_'gngiaﬂéﬁ and-Wales:

& ’?m'ﬁﬁm\gn{ Vo Tabiy sl . et gt [ aetinpt gitrvice of _Eagaf ﬁfﬁﬂ&%_iﬁfﬁﬁgﬁné
and Wales o its behall in any procoothiogs hokoay e L aglish foads i connettion with: thls Securily Agreament.
Tha Chargor: wonfirns that the nama and nekieas o1 suh protiss gonl e listed i the font ;}3{;@ of this 39%{3;:

&gmﬁmﬁm
sy ety shpsinied ae promais g G o This Cliieso b vodbli for 8ry reason 1680 acl, the: Chiergior

{)
vt nmediately fand In Bny svent vill ey 4t i vl mkm SfEH m;} npbob anoihar &gmi oV iermis nttsptable
fo tha Bedudty ,&gmi Falling this. the Secuily Ageal niny appoint oo frocnse agont for ﬂ*ﬁa vt iR

*ms ﬁhargw Bygrovs: Wil fals Ly o s 'rl{;ﬁﬁi Foy il ol dey procegs will not invilidars the relovant

i
;ﬁm@a@sﬁmg&;
fat This Clauge doss nol affect any-ather fetiod OFSorvice alltwed by |

283 Walver of immuinity
@l This Clause only applies i tho Charge s ol ssidont o siconoritad in England and Wailes..
(o] The Chargor irrevocably and vt vy,
0] agrevd nol 16 claim any Frssy ey T progeiie s brought by & Fingnce Parly Bgaingt i In rélation

toithis Becurity Agredmeni and 10 £ Hutin e suohyche o i on g hﬂﬁﬁg
Lorsents. gororally o e ey it ;mgf ‘Fofial o P sk of sayorocess i connection with those

&
proceedngs; and
oy waives all Aghts Of imininiy st ofit o its fsols.

This Security Agreeriant has been enicicd i R Eexaitor a8 oo hy this Chargor with ihe intention that it be
Geiivered on the date statod af tho begiray F koo, 1 may b craouind by the. Security Agent under hargd.

Chargor
Authorised Sianatirels)

EXECUTED as a DEED by

IPGLLTD
ftnzert ﬁ?&m&-zﬁfﬂqm&my} : T

DAVID GELBER | DAVID JEREMY COURTENAY-STAMP

goling by:

Titles: 3555_5*:?:{3&5

Irs the présence of
Witness's signature;

Name:
o WAuA Z2ADR

A ?f)iﬁ:m.-.-- ”’fiﬂf:g @mféﬁ:
i@mﬁww m{z OBD

-Address:

AEIERAT CORRL LONAOR Y 201501



Security Agent
EXECUTED a% 5 DEED by

JE MOARGAN BANK LUXEMBOURG S.A. & company incorporstad in Lukembourg, acting by the balow namsd
person who, it aconadance with the ws of thal temitory, B scling undar the ®athodly o e company:

PMame

Daniedle oenustrd VP

The terms of s Secwrity Agreement s acknowiedond by
LB MIORGAN BANK LUXEMBOURG 8.4,

'y iy capacily as Dustogdian

sty by

Barne:

- Dawielle  tsenuston F

Tha terms of this Seourity Agreement amy acknowizdnsd by

LB MORGARN BANK LUXEMBOLRG S.4.
wt e copacity a5 counterparty In mspet of each U710 Dedvalives Master Agreement

acting by

A
T - sy VP

The terms of this Securily Agreement am acknowixined by

LB MORGAN BANK LUXEMBOURG 5.4,
iy s ospachy a8 counterparty i weepect of gach IBDA Masier Agresment
actineg by

Mg

Daraielle  Oemistond VP




