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Registration of a Charge

Company name: IPGL LIMITED
Company number: 02011009

X97KSWCE

Received for Electronic Filing: 19/06/2020

Details of Charge

Date of creation:  19/06/2020

Charge code: 0201 1009 0024
Persons entitled: CREDIT SUISSE AG
Brief description:  N/A

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JOHN DONNELLY
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2011009

Charge code: 0201 1009 0024

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 19th June 2020 and created by IPGL LIMITED was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 19th June
2020 .

Given at Companies House, Cardiff on 22nd June 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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CREDIT SUISSE

Amended Azgéeré

311433 5.:13
18.058,2020

Special Deed of Pledge

Pledgor
Narme(s), first name(syCompany

[PGL Limited

CREDIT SUISSE AG
Paradeplatz 8
8oaa Zurich

Client
MNarne(s), first narne(sylampany

PGL Limited

1. The Pledgor herchy grants Credit Suisse AG (herefnaf-
ter referred to as the "Bank”) a right of lien to the assets,
rights, and claims vis-&-vis the Bank listed below, including:

W Bool-entry securities, securities, and unsecuritized
rights;

#  Account balances, balances In precious metal and coin
accounts, and balances from fiduciary investments;

# and Holdings in precious metal safekeeping accounts;

hereinafter referred to as the "Pledged Assats”.

The pledge also includes any restitution claims resufting
from the safekeeping of the pledged assets by the Bank or
a third party institution.

The right of lien covers all forfeited, current, and future ac-
cessory rigins related to the Pledged Assets such ag inter-
est, dividend payments, subscription rights, etc.

Securities that are not in bearer form are pledged to the
Bank in accordance with Article go1, para. 2 of the Swiss
Civil Code (hersinafter referrad to as the “SCLY. a right
of lien is granted on securitized registered shares, the bank

wilt be authorized te request a blank endarsement of these
registered shares from the pledgor at any time.

2. The purpase of the right of lien is to secure any and all
claims of the Bank against the Chent arising under the
‘Swiss Master Agreement for OTC Derivative Instruments’
between the parties dated on or about the date hereof (tha
“SMA") and under the “CREDIT FRAMEWORK AGREE-
MENT hetween the parties dated on or about the date
hereof {the “FA”) {the "Secured Obligations"). This applies
to both the principal of such claims as well as the accrued
and maturing interest, commissions, charges, fees, costs,
and other debits. This right of lien also applies to any right
of the Bank to be indemnified and held harmless, especially
wher: claims are asserted against it by third parties (inciud-
ing issuers, liquidators, legal administrators, bankruptcy
administrators, institutions, and government authorities)
in cannection with the Secured QObligations. In the case of
several claims, the Bank will determine against which
claims the collateral or liquidation proceeds will be crad-
ited.

To be compieted by the Bank
09030

cientco.ccr) |

of the Pladgor

Signature of Pladgor checked:
Date, signature and stamy
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3. Where mortgage deeds, commercial paper or negotia-
ble instruments, goods and chattels or sacurities issued on
the basis of goods are pledged as collateral, the Pledgor is
liable for the customary insurance of the pledged property
andfor the real estate, properties, items, and goods repre-
sented thereby.

The Pledgor hereby assigns to the Bank, to the extent pos-
sible under their terms, all insurance and other private or
pubtic faw compensation claims (including expropriaticn
compensation} accruing to him/her with respect 1o the
agforementicned items, and the Bank is entitied to make
the necessary communications and collect such proceeds
or indernnification and to give receipt on hisfher behalf.

& This pledge isin addition to and independent of any ex-
isting or futura secusity of the Bank and will remain in force
until such time as the obligations toward the Bank have
heen fulfilled in their entirety. The release of individual as-
sets from this pledge will not affect the Bank's right of lien
inrespect of the other pledged assets. In the event that col-
lateral is exchanged, the new assets will be subject to this
pledge without further formalities. Particutarly, In the case
of security redemptions, the corresponding proceeds re-
place the security in ¢uestion and become subject to the
pledge. The entire asset is subject to this pledge, even ifits
value is increased by reason of additional payments, or for
any other reason.

4. if according to the Bank's collateral value guidelines,
the value of the pledged assets is no longer sufficient to se-
cure the Bank’s clairs, the Bank may require the Client to
submit additional collateral and/or to repay a correspond-
ing portion of the debt. if the Client does not comply with
this request within the perfod stiputated by the Bank, ali of
the Bank's claims against the Chient will falt due without fur-
ther notice

if elaims of the Bank are due, it shall be authorized to liqui-
date the pledged assets and uge the proceeds to satisfy its
claims after deduction of expenses and costs. The Bank
may, at its discretion, instigate ordinary debt coliection
proceedings against the client, realize the pledged assets
by forced execution or, after giving prior notice to the
Pledgor, it may liquidate the coliateral by private contract,
and in particular it may contract on fts own account.

if the Bank refrains from liquidating pledged assets, this
will not constitute a waiver of the Bank’s aforementioned
right nar shall this result in any responsibilities for the Bank.

&. Ifthe deed of pledge is issued on behalf of third parties,
all communications will be deemed to have been duly

transmitted if sent to the Client. The Pledgor undertakes to
cooperate when transferring the pledged assets to a new
buyer. Pledged securities that are not in bearer form are
hereby assigned to the Bank in blank in case it should be-
come necassary to liquidate them,

7. in the case of piedged mortgage deeds and other
claims secured by real property, the Pledgor himselffher-
self must take all necessary measures, such asapplications,
notices of termination, amortizations, etc., te maintainthe
rights attaching to the pledged assets. Hefshe relieves the
Bank of all responsibility in this reqard. Moreover, the Bank
will be entitled, but not obligated, to exercise all those
rights and to make decisions which are the prerogative of
the Pledgor or the owner of the pledged assets. In particu-
tar, in the event of termination of a claim secured by the
pledgs, the Bank Is entitled, but not cbligated, to directly
terminate the claims agsinst the morigagor arising from
the pledged mortgage deeds and to exercise all rights
against the mortgagor in its own name. For pledged mort-
gage deeds, particularly rortgage notes inthe name of the
owner, it is hereby agreed that the Bank is entitled to ter-
minate these with a notice period of three months to the
end of the manth. If the Client defauits on the payment of
interest or amaortization, the Bank is entitled to terminate
with immediate effect. The Bank is thus authorized to di-
rectly collect the principal, interest, and other income gen-
erated by the mortgages and also to enforce the daims for
rent in accordance with Article 806 of the SCC as if it were
the actual owner of the title or mortgage claim. Inthe case
of the sale or fragmentation of the pledged properties, the
rights accruing to the mortgage creditor pursuant to Artl-
cles 832, 833, and 852 of the SCC will be solely vested in
the Bank for the duration of the pledige relationship. The
Pledgor undertakes to forward to the Bank all associated
notices that come to hisfher attention without delay and to
accept the Banl's decisions. Non-compliance will cause the
claims te fall due immadiately.

In the case of pledged mortgage deeds {particularly mort-
gage netes in the name of the owner), the right of len will
cover the current annual interest as well as the annual in-
terest accrued since the date of issue. Interest will be
charged at 5% p.a. If, however, a higher rate or & higher
maximura interest rate is specified, the latier will be
deemed agreed. The Bank may draw on the principai and
interest of pledged mortgage deeds.separately, and in part
orwhoie, as collateral for its claims.

To be completed by the Bank

Client no. (CIF) of Pledgor
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B. The assets pledged hereunder will also serve to secure
the Bank's claims against the Client resulting from out-
standing credit card payments. The Pledgor hereby con-
firrns that the Bank s authorized in this context to cover
the Chient's cutstanding credit card payments {including
charges and costs), without providing the Client orthe Cli-
ent or the Pledgar with natification or a deadline, by fiqui-
dating the assets pledged hereunder by private contract
{including by purchasing them itself} and applying the re-
sulting pfoceeds against the outstanding payrnents, as
soon as the Client is in arrears with these payments. If the
credit card relationship is terminated, the pledged assets
may be retained untit all outstanding credi card amounts
{including charges and costs) incurred before tarmination
of the credit card relationship or during collection proceed-
ings have been paid in ful}, but in any case for at least three
mionths after the terminztion of the credit card relation-
ship.

g, Far ali other matters, the Bank’s General Conditions
arid Safe Custody Regulatiotis, with which the Pledgoris fa-
miliar, apply.

10. The pface of performance is the focation specified in
the Bank's address.

If the Pledgoer's current or future place of residence or dom-
icile is outside Switzerland, the place of performanceis also
the place of enforcement {special domicile pursuvant to Ar-
ticle 5o, para. .z of the Federal Law on Debt Enforcement
and Bankruptcy).

All the Pledgor's fegal relationships with the Bank are gov-
erned by Swiss law, to the exclusion of the conflict of faws
provisions of Swiss private international law.

The exclusive place of jurisdiction for sll fegal proceedings
is Zurich or the place of business of the Swiss branch of the
Bank with which the contractual relationship exists or the
respondent's registered office or place of domicile. Manda-
tory places of jurisdiction prescribed by law remain ve-
served.

List of Pledged Assets, Rights and Claims

Account Number Dasignation

o835-2363942-62-3 GBP Cash Account
0935-2163042-62-4 EUR Cash Account
o835-1163042-62-5 S0 Cash Account

For and on behalf of
IPGL Limited

Namgj@ﬁ%@{gﬁé}d Name

Title: Director

Title: Director

To be completed by the Bank

Cliant no {CiF) of Pladgor 0835-2163942-6
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Accour finber

. 8. The asséts pledged hereunder will also serve to secuie
the Bank’s claims against the Client resulting from out-

standing credit card payments. The Pledgor hereby con-

. firms that the Bank is authorized in this context to caver
. the Client’s outstanding credit card payments (including
- charges and costs), without providing the Client or the Cli-

ent or the Pledgor with notification or a deadling, by liquis

© dating the assets pledged herdunder by private contract
{including by purchasing thers itself) and applying the re-
- sulting proceeds against the outstanding payments, as
- soon as the Client is in arrears with these payments. If the
credit card relationship is termiinated, the pledged assets
- may be retained until all cutstanding credit card amounts
- {incfuding charges and costs) incurred before termination

0 ofthe creditcard relationship or during cellection proceed-
©ings have been pald in full, but §n any case for ol Jeast thirer
. mronths after the termination of the credut r:ar:;! refaticn-

) '5?1;5:\ :

-9, For all ath@r matters, the Bark’s Genewi Cﬁnﬂstmr&ﬁ'
- and Safe Custody Reguiat ong, withwhichthe Plfedgm isfa-
S itiae, Apply, :

: 'Lnst of Piedged Agsets, Rtghts amﬁ Cialms

) _Qgéagng’t_m ]
0B35-1163042-62-% GBF Cash Ardount
oB36-335304 1624 EURCash Account
oB15-2163042-62-4 L UED Carh Account
1

L (Placey ) L i)

©. - Title: Directer

~aen The pt ace of perfarmance isthe %ncatmn spea ﬁed i

the Banld's addrass.

Hthe Pl edusrs current of ilture place of resa&eme ordom-
el ls outside Switzerland, the place of performance s alsy

- the place of enforcement {spacial domicile pursusnt to Ar- _
" ticle 5o, para. 2 of the Federy! Lasw i D&bd; Enf@rcsment
_ and Bardoruptoy), '

Al the Pledgor's Iegai re%atzanshms with the Bank are gov-

erned by Swiss faw, to the exclusion of the conflict of laws
provisions of Swiss ;}nva*e international law,

| The exdlusive place of jurisdiction far all legal pr&ceec&tf’igs_ .
i Zurich or the place of business of the Swiss branch of the
Bank with which the cortractual relationship existe or the

“respondent’s registered office or place of domiclle, Manda-

“tory places of Jurisdmtmn prescribed by law remain rev ;

sarverd,

Forand on behaif of
IPGL Limited

W) Name:

' J‘i.sf&yé

Tstle i) rectar

Ta be completed by the Bank

~ Client ho, (CIF) of Pladger
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