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T. Shooter Limited

Directors’ report

The Directors present their annual report and the audited financial statements of T. Shooter Limited (“the Company”)
for the year ended 31 December 2018.

Principal activity

The principal activity of the Company during the year ended 31 December 2018 was the operation of a Household
Waste Recycling Centre.

Directors
The Directors who served during the year ended 31 December 2018 and up to the date of this report were as follows:

P Taylor
V F Orts-Llopis
A Serrano Minchan

Results and dividends

The results for the Company for the year ended 31 December 2018 are set out on page 7. The profit for the financial
year amounted to £64,000 (2017: £239,000 profit). The Company did not pay an interim dividend during the year
(2017: £nil) and furthermore, the Directors do not recommend the payment of a final dividend (2017: £nil). The
profit (2017: profit) for the financial year has been transferred to (2017: transferred to) reserves, resulting in a
corresponding increase (2017: increase) in total equity in the year.

The Company’s immediate parent company, FCC Environment (UK) Limited (“FCC E UK”) manages its operations
on a divisional basis and information regarding key performance indicators is included within the FCC E UK annual
report. For this reason, the Company’s Directors believe that the disclosure of further financial and non-financial key
performance indicators for the Company is not appropriate for an understanding of the development, performance or
position of the business. Copies of the FCC E UK annual report can be obtained from the address in note 17.

Going concern

The Directors continue to adopt the going concern basis in preparing the Directors’ report and financial statements.
Full details of the going concern considerations can be found in note 2 of the notes to the financial statements.

Directors’ indemnities

During the financial year, qualifying third party indemnity provisions for the benefit of all Directors of the Company
were in force and continue to be in force at the date of this report. Such provisions were made by the Company’s
ultimate parent undertaking, Fomento de Construcciones y Contratas, S.A. (“FCC”).

Financial risk management

The Company is exposed to financial risk through its financial assets and liabilities. The most important components
of financial risk are interest rate risk, credit risk and liquidity risk. Due to the nature of the Company’s activities and
the assets contained within the Company’s balance sheet, the only financial risks the Directors consider relevant to
the Company are liquidity and credit risk.

Liquidity and credit risk

“The Company’s exposure to credit and liquidity risk is reduced as it is a wholly owned subsidiary of FCC E UK and
participates in a cash-pooling agreement with FCC E UK and FCC E UK'’s subsidiary undertakings (together the
“Group”). Credit risk arises from the risk of having credit exposures to customers, including outstanding receivables.
The Company reviews the credit ratings of all significant customers regularly and continues to monitor the quality of
debtor balances on an ongoing basis. Liquidity risk is the risk that the Company does not have sufficient cash
resources to meet its commitments. The Company prepares and reviews cash flow forecasts frequently to ensure that
it has sufficient resources to meet its cash flow commitments.



T. Shooter Limited

Directors’ report

Directors’ responsibilities statement

The Directors are responsible for preparing the Annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the
Directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law), including FRS 101 “Reduced
Disclosure Framework™.

Under company law the Directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the Directors are required to:

e select suitable accounting policies and then apply them consistently;

e make judgments and accounting estimates that are reasonable and prudent;

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Auditor
Each of the persons who is a director at the date of approval of this report confirms that:

.e so far as the Directors are aware, there is no relevant audit information of which the Company's auditor is
unaware; and

o the Directors have taken all the steps that they ought to have taken as directors in order to make themselves aware
of any relevant audit information and to establish that the Company's auditor is aware of that information.

" This confirmation is given and should be interpreted in accordance with the provisions of s418 of the Companies Act
2006.

Pursuant to section 487 of the Act, the auditor will be deemed to be reappointed annually by the Company and
Deloitte LLP will therefore continue in office until further notice.

Small companies exemption

This Directors’ report has been prepared in accordance with the provisions applicable to companies entitled to the
small companies exemption. As a result of this exemption, the Company has elected not to prepare a separate
Strategic Report. : '

Approved by the Board of Directors
and signed on its behalf by:

V F Orts-Llopis
Director

9 Spenkhs 20



T. Shooter Limited

Independent auditor’s report to the members of
T. Shooter Limited

Report on the audit of the financial statements
Opinion
In our opinion the financial statements of T. Shooter Limited (the ‘company’):

e give a true and fair view of the state of the company’s affairs as at 31 December 2018 and of its profit for the
year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
including Financial Reporting Standard 101 “Reduced Disclosure Framework™; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:

o the statement of comprehensive income;
o the balance sheet;

o the statement of changes in equity; and
o the related notes 1 to 17.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 101 “Reduced Disclosure Framework” (United
Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit of
the financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethical Standard, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We are required by ISAs (UK) to report in respect of the following matters where:
e the directors’ use of the going concern basis of accounting in preparation of the financial statements is not
appropriate; or
e the directors have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the company’s ability to continue to adopt the going concern basis of

accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue. -

We have nothing to report in respect of these matters.



T. Shooter Limited

Independent auditor’s report to the members of
T. Shooter Limited

Other information

The directors are responsible for the other information. The other information comprises the information included in
the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact.

We have nothing to report in respect of these matters.
Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concem, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website
at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Report on other legal and regulatory requirements
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the directors’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
e the directors’ report has been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified any material misstatements in the directors’ report.



T. Shooter Limited

Independent auditor’s report to the members of
T. Shooter Limited

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or :

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies’ exemptions in preparing the Directors’ report and from
the requirement to prepare a strategic report.

We have nothing to report in respect of these matters.
Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members as a
body, for our audit work, for this report, or for the opinions we have formed.

Makhan Chahal AC or statutory auditor)
For and on behalf of Deloitte LLP

Statutory Auditor

London, United Kingdom

20 H:’ﬁﬂwlp 2019



T. Shooter Limited

Statement of comprehensive income
Year ended 31 December 2018

2018 2017

Notes £°000 £000

Turnover 4 230 673
Cost of sales : (155) (406)

Gross profit 75 267
Administrative expenses (11) (28)

Profit before taxation 5 64 239

Tax on profit ‘ 8 - -

Profit for the financial year 64 239

Other comprehensive result for the year, ﬁet of tax - -

Total comprehensive income for the year 64 239

All results in the year ended 31 December 2018 relate to continuing operations.

The notes on pages 10 to 18 are an integral part of these financial statements.

o~



T. Shooter Limited

Balance sheet

at 31 December 2018
2018 2017

Note £000 £000
Fixed assets
Tangible assets 9 - 38
Current assets
Debtors: amounts due within one year 10 - 2,626 2,545
Creditors: amounts falling due within one year 11 - (21)
Net current assets 2,626 2,524
Total assets less current liabilities and net assets 2,626 2,562
Capital and reserves
Called-up share capital 13 - -
Profit and loss account : 2,626 2,562 -
Total equity 2,626 2,562

The notes on pages 10 to 18 are an integral part of these financial statements.

The financial statements of T. Shooter Limited, registered number 02008873 were approved by the Board of Directors
and authorised for issue on ¥y s: a hﬁOlQ They were signed on its behalf by:

V F Orts-Llopis
Director



T. Shooter Limited

Statement of changes in equity
Year ended 31 December 2018

Year ended 31 December 2018

At 1 January 2018
Profit for the year and total comprehensive income

At 31 December 2018

Year ended 31 December 2017

At 1 January 2017
Profit for the year and total comprehensive income

At 31 December 2017

Called-up Profit
share and loss
capltal account Total
£°000 £°000 £°000
- 2,562 2,562
- 64 64
- 2,626 2,626
- 2,323 2,323
- 239 239
- 2,562 2,562




T. Shooter Limited

Notes to the financial statements
For the year ended 31 December 2018

1.  Corporate information

T. Shooter Limited is a private company limited by shares incorporated in the United Kingdom under the
Companies Act 2006, registered in England and Wales. The address of the registered office is given on page 1.
The nature of the Company’s operations and its principal activities are set out in the Directors’ report.

2. Accounting policies

The principal accounting policies are summarised below. They have all been applied consistently throughout
the year and to the preceding year.

General information and basis of accounting

The financial statements have been prepared under the historical cost convention and in accordance with
Financial Reporting Standard 101 Reduced Disclosure Framework (FRS 101) issued by the Financial
Reporting Council.

The functional and presentational currency of T. Shooter Limited is considered to be pounds sterling because
that is the currency of the primary economic environment in which the Company operates.

Exemptions for qualifying entities under FRS 101
The Company has taken advantage of the following disclosure exemptions under FRS 101:

(a) The requirements of paragraphs 45(b) and 46 to 52 of IFRS 2 Share-based Payment

(b) The requirements of paragraphs 62, B64(d), B64(e), B64(g), B64(h), B64(j) to B64(m), B64(n)(ii),
B64(0)(i1), B64(p), B64(q)(ii), B66 and B67 of IRFS 3 Business Combinations

(c) The requirements of IFRS 7 Financial Instruments: Disclosures

(d) The requirements of paragraphs 91 to 99 of IFRS 13 Fair Value Measurement

(e) The requirement in paragraph 38 of IAS 1 Presentation of Financial Statements to present comparative
information in respect of:

i. paragraph 79(a)(iv) of IAS 1;
il. paragraph 73(e) of IAS 16 Property, Plant and Equipment;
iil. paragraph 118(e) of IAS 38 Intangible Assets;

(f) The requirements of paragraphs 10(d), 10(f), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D, 111 and 134
to 136 of IAS 1 Presentation of Financial Statements

(g) The requirements of IAS 7 Statement of Cash Flows

(h) The requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting
Estimates and Errors

(i) The requirements of paragraph 17 of IAS 24 Related Party Disclosures

(j) The requirements in IAS 24 Related Party Disclosures to disclose related party transactions entered into
between two or more members of a group, provided that any subsidiary which is a party to the transaction
is wholly owned by such a member

(k) The requirements of paragraphs 134(d) to 134(f) and 135(c) to 135(e) of IAS 36 Impairment of Assets

Where relevant, equivalent disclosures have been given in the consolidated FCC E UK group financial
statements, copies of which are available from Ground Floor West, 900 Pavilion Drive, Northampton Business
Park, Northampton, NN4 7RG.

10



T. Shooter Limited

Notes to the financial statements
For the year ended 31 December 2018

2. Accounting policies (continued)
New and amended IFRS standards that arc cffective for the current ycar

New amendments to Standards and Interpretations that became mandatory for the first time for the financial
year beginning 1 January 2018 are listed below. The new amendments had no significant impact on the
Company's results other than IFRS 9 for which a detailed explanation is provided:

e IFRS 9 'Financial Instruments' (mandatory for the year commencing on or after 1 January 2018)
IFRS 15 'Revenue from Contracts with Customers' (mandatory for the year commencing on or after 1
January 2018)

e IFRS 2 (amendments) 'Classification and Measurement of Share-based Payment Transactions' (mandatory
for the year commencing on or after 1 January 2018)

e IFRS 4 (amendments) 'Applying IFRS 9 Financial Instruments with IFRS 4 Insurance Contracts'
(mandatory for the year commencing on or after 1 January 2018)IAS 12 (amendments) 'Recognition of
Deferred Tax Assets for Unrealised Losses'

Impact of the adoption of IFRS 9

IFRS 9 'Financial Instruments' is mandatory for accounting periods beginning on or after 1 January 2018. Due
to the transition methods chosen by the Company in applying this standard, comparative information
throughout these financial statements has not been restated to reflect the requirements of the new standard.

IFRS 9 sets out the requirements for recognising and measuring financial assets, financial liabilities and some
contracts to buy or sell non-financial items. This standard replaces IAS 39 Financial Instruments: Recognition
and Measurement.

Impairment - Financial Assets

IFRS 9 replaces the 'incurred loss' model in IAS 39 with a forward looking 'expected credit loss' (ECL) model.
This will require judgement about how changes in economic factors affect ECLs, which will be determined on .
a probability-weighted basis. Under the IFRS 9 ECL model it is not necessary for a credit event to have
occurred before credit losses are recognised.

The new impairment model will apply to financial assets measured at amortised cost or FVOCI, except for
investments in equity instruments, and to contract assets. The Company has applied the simplified approach to
assess lifetime expected credit losses for its trade receivables and contract assets as required or permitted by
IFRS 9. We have assessed the impact the new requirements will have on the Company's accounting for
intercompany balances by considering the ECL probability on the Company’s intercompany receivables and no
provision was considered necessary.

Transition

The Company has adopted the standard using the modified retrospective approach. There were no transitional .
adjustments for the Company on initial application.

New international accounting standards and interpretations not yet adopted

The following adopted IFRSs (by the European Union) have been issued but have not been applied in these
financial statements. At the date of the financial statements, the company has not applied the following new and
revised IFRSs that have been issued but not yet effective:

IFRS 16 Leases

IFRS 17 Insurance Contracts

Amendments to IFRS 9 Prepayment Features with Negative Compensation
Amendments to IAS 28 Long term Interests in Associates and Joint Ventures
Annual Improvements to [FRS Standards 2015-2017 Cycle

11



T. Shooter Limited

Notes to the financial statements
For the year ended 31 December 2018

2. Accounting policies (continued)
New international accounting standards and interpretations not yet adopted (continued)

e Amendments to IFRS 3 Business Combinations, IFRS 11 Joint Arrangements, IAS 12 Income Taxes and
IAS 23 Borrowing Costs

¢ Amendments to IAS 19 Employee Benefits Plan Amendment, Curtailment or Settlement
IFRS 10 Consolidated Financial Statements and IAS 28 (amendments) Sale or Contribution of Assets
between an Investor and its Associate or Joint Venture

e [FRIC 23 Uncertainty over Income Tax Treatments

The Directors do not expect that the adoption of the aforementioned standards and interpretations will have a
material impact on the financial statements of the Company in future periods.

Going concern

The Directors, having assessed the responses of their enquiries to the indirect parent company, FCC E UK,
have reviewed projected cash flows and carefully considered the risks to the Company’s trading performance
and cash flows, and continue to adopt the going concern basis in prepanng the Annual report and financial
statements.

Tangible fixed assets

Tangible fixed assets are stated at cost, net of depreciation and any provision for impairment. Depreciation is
provided on all tangible fixed assets, other than freehold land, at rates calculated to write off the cost, less
estimated residual value, of each asset on a straight-line basis over its expected useful life, as follows:

Freehold buildings - over 25 to 50 years
Plant and equipment - over 3 to 20 years

No depreciation is provided for on freehold land.
Trade and other debtors

Trade and other debtors are recognised initially at fair value. Subsequent to initial recognition they are
measured at amortised cost less any allowance for expected credit losses (“ECL’).

The Company assesses lifetime ECL for trade receivables and contract assets. The expected credit losses on
these financial assets are estimated based on the Company's historical credit loss experience, adjusted for
factors that are specific to the debtors, general economic conditions and an assessment of both the current as
well as the forecast economic conditions including the time value of money where appropriate.

For all other financial instruments under the scope of IFRS 9, the Company recognises lifetime ECL when
there has been a significant increase in risk since initial recognition. When estimating ECLs, the Company
considers reasonable and supportable information that is relevant and available without undue cost or effort.
This includes both quantitative and qualitative information and analysis. The assessment is based on the
Company’s historical experience and includes forward-looking information. If the credit risk on the financial
instrument has not increased significantly since initial recognition, the Company measures the loss allowance
for that financial instrument at an amount equal to the 12—month ECL as defined below.

Lifetime ECL represents the expected credit losses that will result from all possible default events over the
expected life of a financial instrument. In contrast, 12-month ECL represents the portion of lifetime ECL that
is expected to result from default events on a financial instrument that are possible within 12 months after the
reporting date. The maximum period considered when estimating ECLs is the maximum contractual period
over which the Company is exposed to credit risk.

12



T. Shooter Limited

Notes to the financial statements
For the year ended 31 December 2018

2. Accounting policies (continued)
Trade and other debtors (continued)

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of
the assets. The gross carrying amount of a financial asset is written off when the Company has no reasonable
expectations of recovering the asset in its entirety or a portion thereof. However, financial assets that are
written off could still be subject to enforcement activities in order to comply with the Company’s procedures
for recovery of amounts due. :

Trade and other creditors

Trade and other creditors are recognised initially at fair value. Subsequent to initial recognition, they are
measured at amortised cost less any impairment losses.

Turnover

Turnover is stated net of value added tax and trade discounts. Turnover from the supply of services represents
the value of services provided under contracts to the extent that there is a right to consideration and is recorded
at the value of the consideration due. Turnover is recognised in respect of waste disposal services when the
waste has been received and disposed of. Where payments are received from customers in advance of services
provided, the amounts are recorded as deferred income and included as part of creditors due within one year.

Employee benefits

The Company operates a defined contribution scheme on behalf of its eligible employees. Contributions to the

scheme are charged to the profit and loss account for the year in which they are payable. Differences between

contributions payable in the year and contributions actually paid are shown as either accruals or prepayments in
the balance sheet.

Taxation
Turnover, expenses and assets are recognised net of the amount of sales tax except:

e where the sales tax incurred on a purchase of goods and services is not recoverable from the taxation
authority, in which case the sales tax is recognised as part of the cost of acquisition of the asset or as part of
the expense item as applicable; and

I3

e debtors and creditors are stated with the amount of sales tax included.

The net amount of sales tax recoverable from, or payable to, the taxation authority is included as part of
debtors or creditors in the balance sheet. Tax on the profit or loss for the year comprises current and deferred
tax. Current tax is the expected tax payable on the taxable surplus for the year using average tax rates in place
during the financial year, and any adjustments in respect of previous periods. Income tax relating to items
recognised directly in equity is recognised in equity and not in the income statement.

Deferred income tax is provided, using the liability method, on all temporary differences at the balance sheet
date between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes.
Deferred income tax is recognised for all temporary differences:

e except where the deferred income tax liability arises from the initial recognition of goodwill, non-tax
deductible goodwill amortisation or the initial recognition of an asset or liability in a transaction that is not
a business combination and, at the time of the transaction, affects neither the accounting profit or loss nor
taxable profit or loss; and

e in respect of taxable temporary differences associated with investments in subsidiaries except where the
timing of the reversal of the temporary differences can be controlled and it is probable that the temporary
differences will not reverse in the foreseeable future.

13



T. Shooter Limited

Notes to the financial statements
For the year ended 31 December 2018

2. Accounting policies (continued)
Taxation (continued)

Deferred income tax assets are recognised for all deductible temporary differences and unused tax losses, to the
extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry-forward of unused tax assets and unused tax losses can be utilised. The carrying
amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred income tax
asset to be utilised.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply to the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the balance sheet date.

3. Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company’s accounting policies, which are described in note 2, the Directors are
required to make judgements, estimates and assumptions about the carrying amounts of assets and liabilities
that are not readily apparent from other sources. The estimates and associated assumptions are based on
historical experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that period, or in the
period of the revision and future periods if the revision affects both current and future periods.

There are no areas of significant judgement or specific estimates or assumptions relevant to the Company.
4. Turnover '

All turnover was generated in the United Kingdom principally from the operation of a civic amenity waste
disposal site.

5. Profit before taxation

Profit before taxation is stated after charging:

2018 2017

: £°000 £°000
Depreciation of tangible fixed assets — owned 1 2
Operating lease rentals 9 18

Auditor’s remuneration in respect of audit fees totalling £5,000 (2017: £5,000) has been met by FCC Recycling
(UK) Limited, a fellow subsidiary undertaking of FCC E UK.

In accordance with SI 2008/489 the Company has not disclosed the fees payable to the Company’s auditor for
‘Other services’ as this information is included in the consolidated financial statements of FCC E UK.

14



T. Shooter Limited

Notes to the financial statements
For the year ended 31 December 2018

6. Staff costs

The average monthly number of cmploycces (including cxccutive directors) employed by the Company during -

the year was:

2018 2017
Number Number
Operational : 4 12

Their aggregate remuneration comprised:
2018 2017
£000 £000
Wages and salaries 48 157
Social security costs 4 10
Other pension costs (see note 16) 1 2
53 169

7. Directors’ remuneration and transactions

None of the Directors received any remuneration or other benefits through the Company during the year ended
31 December 2018 or the previous financial year.

They are all remunerated as directors or employees of FCC E UK for services to the Group as a whole and as
such it is not possible to directly attribute any element of their remuneration to services as a director of this
Company. The Directors received total remuneration of £647,000 for services to the Group as a whole in the
year ended 31 December 2018 (2017: £637,000). Certain Directors were remunerated by fellow subsidiary
companies of FCC without recharge to the Group. '

8. Tax on profit
The tax position comprises:

2018 2017
£°000 £000
Current tax
United Kingdom corporation tax at 19.00% (2017: 19.25%) based .
on profit for the year - -

Total current tax - -

Deferred tax
Origination and reversal of timing differences - -

Total deferred tax (see note 12) - -

Tax on profit - -

15



T. Shooter Limited

Notes to the ﬁnancial statements
For the year ended 31 December 2018

8. Tax on profit (continued)
Finance Act 2016, which was substantively enacted in September 2016, included provisions to reduce the rate
of corporation tax to 19% with effect from 1 April 2017 and 17% from 1 April 2020.

The total tax position for both the current and previous year differs from the average standard rate of 19.00%
(2017: 19.25%)) for the reasons set out in the following reconciliation:

2018 2017
£000 £°000
Profit before tax 64 239
Tax on profit at average standard rate 12 46
Effects of:
Group relief claimed 12) 47)
Expenses not deductible for tax purposes - 1
Total tax position - -
Tangible fixed assets
Freehold
land and  Plant and
buildings equipment Total .
£2000 £°000 £°000
Cost
At 1 January 2018 1,279 98 1,377
Disposals (1,240) (83) (1,323)
Transfers (39) (15) (54)
At 31 December 2018 - - -
Depreciation
At 1 January 2018 1,241 98 1,339
Charge for the year 1 - 1
Disposals (1,240) (83) (1,323)
Transfers 2) (15) 17)
At 31 December 2018 - - -
Net book value
At 31 December 2018 - - -
At 31 December 2017 38 - 38

Included in the net book value of property, plant and equipment at 31 December 2018 is freehold land totalling

£nil (2017: £36,000). No depreciation has been provided on these assets.

16



T. Shooter Limited

Notes to the financial statements
For the year ended 31 December 2018

10. Debtors: amounts due within one year

2018 2017
£°000 £000

Trade debtors - 57
Amounts owed by fellow subsidiary undertakings 2,619 2,480
Prepayments ) 7 8
2,626 2,545

Amounts due from fellow subsidiary undertakings are unsecured, interest free, have no fixed date of repayment
and are repayable on demand.

11.  Creditors: amounts falling due within one year

2018 2017

£000 £000

Trade creditors - 6
Amounts owed to fellow subsidiary undertakings - 12
Accruals - 3
- 21

Amounts owed to fellow subsidiary undertakings are unsecured, interest free, have no fixed date of repayment
and are repayable on demand.

12. Deferred taxation

Unprovided
2018 2017
£000 £000
Depreciation in excess of capital allowances (2) 2)

The Company has unprovided deferred tax assets as there is insufficient certainty as to whether events will
materialise to crystallise the deferred tax.

13. Called-up share capital and reserves

2018 2017
£ £

Allotted, called-up and fully-paid
250 ordinary shares of £1 each 250 250

Profit and loss account

Profit and loss account comprises cumulative profits or losses, including unrealised profits or losses recognised
in the statement of comprehensive income, net of dividends.
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T. Shooter Limited

Notes to the financial statements

For the year ended 31 December 2018

14.

15.

" 16.

17.

Contingent liabilities

(@) The Company is a member of a group VAT registration and as such has contingent liabilities for VAT
in respect of other members of the Group.

(b) On 22 January 2014, the Company was a party to the refinancing of Azincourt Investment S.L.
(“Azincourt”) and its subsidiary companies. Azincourt was the company used by Fomento de
Construcciones y Contratas, S.A. for the acquisition of the Group and its subsidiary undertakings
including the Company. Under the re-financing, the Group has granted legal mortgages (or the relevant
Scottish equivalent) over specified real property, fixed charges over certain assets, fixed charges or
share pledges over investments in addition to assigning certain of its insurance policies and interests in
hedging arrangements. The Group has granted floating charges over all present and future
undertakings not already charged pursuant to any of the above. Additionally, the Group has granted
fixed and floating charges over certain assets as security under an Asset Backed Lending Facility.

Related party transactions

The Directors regard all subsidiaries of FCC as related parties. In the ordinary course of business, the
Company has traded with fellow subsidiaries of FCC.

Under FRS 101, the Company is exempt from disclosing related party transactions with other wholly owned
subsidiaries of FCC.

Pension contributions

The Company participates in the defined contribution scheme operated by FCC E UK. on behalf of its eligible
employees. The assets of the scheme are held separately from those of the Company in independently
administered funds. The contributions by the Company to the scheme in the year amounted to £1,000 (2017:
£2,000). There were no outstanding or prepaid contributions at either the beginning or end of the financial
year.

Controlling party

The immediate parent of thé Company is FCC Recycling (UK) Limited, a company registered in England and
Wales. :

The Directors regard Fomento de Construcciones y Contratas, S.A., a company registered in Spain, as the
ultimate parent company and controlling party.

Fomento de Construcciones y Contratas, S.A. is the parent company of the largest group of which the Company
is a member and for which group financial statements are drawn up. FCC Environment (UK) Limited is the
parent company of the smallest group of which the Company is a member and for which group financial
statements are drawn up. Copies of the financial statements of both FCC Environment (UK) Limited and
Fomento de Construcciones y Contratas, S.A. are available from the Company Secretary, Ground Floor West,
900 Pavilion Drive, Northampton Business Park, Northampton, NN4 7RG.
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