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T. Shooter Limited

Directors’ report

The Directors of T Shooter Linuted (the “Company™) present their annual report and the audited financial
statements for the vear ended 31 December 2012

Prinapal activity

The principal activity of the Company dutng the financial year ended 31 December 2012 was the operation of a
Housechold Wasie Recyching Centre

Dnectors

The following individuals served as Duectors of the Company during the year ended 31 Decemba 2012 and up to
the date of this 1eport

P Taylor

V F Orts Llopis

C I Elhs

A Serrano Minchan

Results and dividends

The results of the Company for the year ended 31 December 2012 are set out on page 6 The profit for the
financial year ended 31 December 2012 amounted to £264,000 (2011 £280,000) The Company did net pay an
mterim dividend duning the year (2011 £ml) and furthermore, the Directors do not recommend the payment of a
final dividend (2011 £ml) The profit (2011 profit) for the financial year has been transferred to (2011
transferred to) reserves, resulting 1n a corresponding increase (2011 increase) i total shareholders’ funds n the
year

Going concern

The Directors, having assessed the responses of their enquiries to the indirect parent company, FCC Environment
(UK) Limited (“FCC E UK"), have reviewed projected cash {lows and continue to adopt the going concern basis
in preparing the Directors’ report and financial statements Full details of the going concern considerations can be
found i note 1 of the notes to the financial statements

Financial risk management

The Company 1s exposed Lo financial nisk through us financial assets and Liabihites The most important
components of financial risk are interest rate risk, credut risk and hquidity nsk  Due to the nature of the
Company’s acuvities and the assets contained wathin the Company’s balance sheet, the only financial risks the
Directors consider relevant to the Comparny are Liquidity and credit risk

Liqurdity and credit risk

The Company’s exposure to credit and hquidity nsk 1s reduced as 1t 15 a wholly owned subsidiary of FYCC E UK
and participates 1n a cash-pooling agreement with the other members of the Group Credit risk arises from the nisk
of having credit exposures (o customers, including outstanding receivables The Company reviews the credit
ratings of all sigmuficant customers regularly and contimues to monitor the quality of debtor balances on an ongoing
basis Liqudity nsk 1s the risk that the Company does not have sufficient cash resources to meet s comnutments
The Company prepares and reviews cash flow forecasts frequently to ensure that 1t has sufficient resources to meet
its cash flow commutments




T. Shooter Limited

Directors’ report (continued)

Dector s* indemnities

During the financial year, qualifying thud party indemnity provisions for the benefit of all Dhtectors of the
Company were 1 force and continue to be m force at the date of this report  Such provisions were made by the
Company’s ulumate palrent undertaking, Fomento de Con«trucctones y Contratas, S A ("'TCC™)

Disclosure of information to the auditor

i he Directors who held office at the date of approval of this Directors’ report confirm that, <o far as they are each
aware, theie 15 no relevant audit infoimation of which the Companv’s auditor 18 unaware, and cach Director has
taken all the steps that he ought to have taken as a Duector to make himself aware of any relevant audit
mformation and to establish that the Company’s audtor 1s aware of that mformation

This confirmation 15 given and should be mterpreted 1 accordance with the provisions of section 418 of the
Companies Act 2006 (the “Act’™)

Auditos

Pursuant to section 487 of the Act, the auditor will be deemed to be reappomted annually by the Company and
Deloitte LLP will therefore continue 1 office until further notice

Small Companies Exemption

The Company has taken advantage of the exemptions for small companies set out 1n s415A of the Act as amended
by The Companies Act 2006 (Amendment) (Accounts and Reports) Regulations 2008 (2008/393), {reg 6(2)}

Approved by the Board of Directors
and signed on its behalf by

B0 n

C Nunn
Company Secretary

1L Swat 2013



T. Shooter Limited

Directors’ responsibilities statement

The Ducctors are responsible {or preparing the annual repoit and the {inancial statcments i accordance with
applicable law and regulations

Company law requires the Directors to prepare {inancial statements for each {inancial year Under that Jaw the
Dunectors have elected to prepare the financial statements in accordance with Uniied Kingdom Generally Accepted
Accountmg Practice (United Kigdom Accounting Standards and apphcable Jaw)}

Under company law the Directors must not approve the financial statements unless thev are sausfied that they give
a tiue and fair view of the state of affarrs of the Company and of the piofit or loss of the Company for that period
In preparing these financial statements, the Directors are required o

» select suitable accounting policies and then apply them consistently,
s make judgements and cstimates that are reasonable and prudent,

« state whether apphicable UK Accounting Standards have been followed, subject to any matenal depaitures
disclosed and explamed m the financial statements, and

e prepare the {inancial statements on the going concern basis unless 1t 15 nappropriate o presume that the
Company will continue i business

The Dnectors are 1esponsible for keeping adequate accounting tecords that are sufficient to show and explam the
Company’s transactions and disclose with reasonable accuracy at any ume the financial position of the Company
and enable them to ensure that the financial statements comply with the Companies Act 2006  They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregulanties

Under applicable law and regulations, the Directors are also responsible for preparing a Drectors’ report that
comphies with that law and those 1egulations

The Drrectors are responsible for the maimtenance and integtity of the corporate and financial information included
on the Company’s website Legislation in the UK governing the preparation and dissemination of financial
statements may differ from legislation 1n other jurisdictions




Independent auditor’s report to the members of T. Shooter Limited

We have audited the financial statements of T Shooter Limited for the year ended 31 December 2012, which comprise
of the profit and loss account, the balance sheet and the related notes 1 to 15 The financial reporting framework that
has been applied 1n their preparation is apphcable law and Umted Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice)

This report 15 made solely to the Company’s members, as a body, in accordance with Chapter 3 of Pait 16 of the
Companies Act 2006 Our audit work has been undeitaken so that we might state {0 the Company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose  To the fullest extent permitted
by law, we do not accept or assume responsibility to anyene other than the Company and the Company’s members as a
body, for our audit worh for this report, or for the opimions we have formed

Respective responsibilities of directors and auditor

As explained moie fully in the Directors 1esponsibiiities statement, the Directors are responsible for the preparation of
the financial statements and for being satisfied thai they give a true and fau view  Qur responsibility 1s to audit and
express an opimion on the financial statements 1n accordance with applicable law and Iniemnational Standaids on
Audring (UK and Ireland) Those standards require us to comply with the Auditing Practices Board’s Ethical Standards
for Auditors

Scope of the audit of financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statermnents are free from material misstatement, whether caused by fraud or error
This includes an assessment of whether the accounting policies are appropriate to the Company’s circumstances and
have been consistently applied and adequately disclosed, the reasonableness of significant accounting estimates made
by the Directors, and the overall presentation of the financial statements In addition, we read all the financial and non-
financial information 1n the annual report to 1dentify matertal inconsistencies with the audited financial statements  If
we become aware of any appaient matenal musstatements or inconsistencies we consider the implication of our report
Opion on financial statements

In out opinion the financial statements

¢ give a true and farr view of the state of the Company's affairs as at 31 December 2012 and of 1ts profit for the year
then ended,

* have been properly prepared tn accordance with United Kingdom Generally Accepted Accounting Practice, and
¢ have been prepared in accordance with the requirements of the Compames Act 2006

Opinion on matters prescribed by the Companies Act 2006

In our opmion the information in the Directors’ report for the financial year for which the financial stalements aie
prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the followimg matters where the Compantes Act 2006 requires us to report to
you if, in our opinion

* adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

« the financial statements are not 1n agreement with the accounting records and returns, or
o certain disclosures of directors’ remuneration specified by law are not made, or
* we have not recerved all the mnformation and explanations we require for our audit, or

» the directors were not entitled to take advantage of the small companies exemption mn prepaning the directors’ report

Makhan Chahal (Senior Statdtory Auditor)
for and on behalf of Delortte LLP

Chartered Accountants and Statutory Auditor
London, United Kingdom

1}[“(’3-'!\9/ 2013



T. Shooter Limited

Profit and loss account
Year ended 31 December 2012

2012 2011
Notes £:000 £°000
Turnover 2 750 770
Cost of sales (430) {436)
Gross profit 320 334
Adnunistrative expenses (50) (54)
Profit on ordinary activities befot e taxation 3 264 280
Tax on p1ofit on ordinary activities 5 - -
"t ofit for the financial yea 11 264 280

All 1esults are derived fiom continuing operations

There are no recogmised gans and losses m either the financial year ended 31 December 2012 or the previous
financial year other than as stated n the profit and loss account Therefore, no separate statement of total
recogmsed gams and losses has been presented




T. Shooter Limited

Balance sheet
at 31 December 2012

F1ved assets
Tangible assets

Current assets
Debto1s amounts falling due within one year

Creditors amounts fathng due
within one yeat

Net curient assefs

Total assets less current habilities and net
assets

Capital and reserves
Called up share capital

Profit and loss account

Shareholders’ funds

Notes

10
It

12

2012 2011
£2000 £7000
168 339
1,233 798
21 (21)
1.212 777
1,380 1,116
1,380 1,116
1,380 1,116

The financial statcments of T Shooter Limted, registered number 02008873 were approved by the Board of

Directors on J25 w2013
Signed on behalf of the Board of Directors

V F Orts-Llopis
Director



T. Shooter Limited

Notes to the financial statements
Year ended 31 December 2012

1 Accounting pohicies

These financial statements aie prepared m accordance with applicable United Kmgdom accounung
standards

The following accounung policies have been applied consistently 1n both the cuirent and previous financial
year in dealing with 1tems which are constdered matenal mielation to the financial statcments

Accounting convention
The financial statements a1e prepared under the historical cost convention
Going concern

The Directors, having assessed the responses of their enquines to the immedate parent company, FCC E
UK (and consequently FCC), have reviewed projected cash flows and continue to adopt the going concemn
basis 1n preparing the Directors’ 1epoit and financial statements, despite the current uncertain cconomic
outlook

Cash flow exemption

The Company has taken advantage of the exemption, conferred by Financial Reporting Standard 1
{Revised), from presenting a cash flow statement as it 15 a wholly owned subsidiary 1 a group which has
prepared a consohidated cash flow statement

Turnover

Turnover 15 stated net of value added tax and trade discounts Turnover from the supply of services
represents the value of services provided under contracts to the extent that there 15 a nght to consideration
and 15 recorded at the value of the consideration due Tumover 1s recogmsed in respect of waste disposal
services when the waste has been received and disposed of Where payments are received from customers
i advance of services provided, the amounts are recorded as deferred income and included as part of
creditors due withun one year

Tangible fixed assets

Tangtble fixed assets are stated at cost Depreciation 1s provided on tangible fixed assets in use at rates
calculated to wnite ofT the cost less residual value of assets as follows

Plant and machinery - over 3 1o 20 years
Frechold buildings - over 25 to 50 years

No depreciation 1s provided for on freehold land
Taxation

Current tax, mcluding UK corporation tax and foreign tax, 1s provided at amounts expected 1o be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted by the balance sheet
date

Deferred tax 1s recognised 1n respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events that result i an obligation 10 pay more tax m the future or a
right to pay less tax in the future have occurred at the balance sheet date Timing differences are
differences between the Company's taxable profits and 1ts results as stated in the financial statements that
anse from the inclusion of gains and losses n tax assessments i periods different from ihose in which they
are recogmsed in the financial statements

A net deferred tax asset 1s regarded as recoverable and therefore recogmsed only to the extent that, on the
basis of all available evidence, 1t can be regarded as more likely than not that there will be suntable taxable
profits from which the future reversal of the underlying timng differences can be deducted




T. Shooter Limited

Notes to the financial statements
Year ended 31 December 2012

1 Accounting policies (continued)
Taxation (continued)

Defcrnied tax 1s not recognised when fixed assets are revatued unless by the balance sheet date there 15 a
binding agreement to sell the revalued assets and the gam or loss expected to anise on sale has been
recogmsed 1n the financial statements Neither 1s deferred tax recognised when fixed assets are sold and 1t
15~ more likely than not that the taxable gamn will be rolled over, being charged to tax only 1f and when the
replacement assets are sold

Deferred tax 1s measured at the average tax 1ates that are expected to apply m the periods i wlhich the
tinmng differences are expected to reverse, based on tax rates and laws that have been enacled or
substantively enacted by the balance shect date  Deferred tax 15 measured on a non-discounted basis

2 Turnover

All turnover was generated 1 the Umited Kingdom principally from the operation of a civic amenity waste
disposal site

3 Profit on ordinary activities before taxation
2012 2011
£°000 £000
Profit on ordinary activities hefore taxation 1s stated after charging
Operating lease rentals- hired plant and machinery 3 2
Depreciation of tangible fixed assets — owned 176 186

Auditor’s remuneration 1 respect of audit fees totalling £5,000 (2011 £5,000) has been met by the
Company’s immediate parent undertaking, FCC Recychng (UK) Limited

4 Information regarding Directors and employees

None of the Directors recerved any remuneration or other benefits through the Company during the year
ended 31 December 2012 or the previous financial year

They are all remunerated as Directors or employees of FCC E UK for services to the Group as a whole and
as such 1t 1s not possible to directly attribute any element of thewr remuneration to services as a director of
this company

2012 2011

£2000 £°000

Wages and salanes 101 106
Social security costs 6 8
107 114

No No

The average number of employees (excluding Directors) during the year was 6 5




T. Shooter Limited

Notes to the financial statements
Year ended 31 December 2012

5 Tax on profit on o1 dinm y activities

2012 2011
£000 £ 000
Corporation tax
UK coiporation tax at 24 5% (2011 26 5%) based on
profits for the year - "

Deferred tax
Timing differences, origination and reversal - -

Tax on profit on ordinary activities - -

The total current tax position for both the current and previous year differs from the average standaid rate
of 26 5% (2011 26 5%) for the reasons set out 1n the following reconciliation

2012 2011
£°000 £000
Profit on ordinary activities before taxation 264 280
Tax on profit on ordinary activities at average standard rate 65 74
Factors affecting charge
Group loss relief clauned (106) (123)
Depreciation 1n excess of capital allowances 41 49

Total current 1ax - -

A number of changes to the UK Corporation Tax system were announced i the March 2012 Budget
Statement The Finance Act 2012 enacted on 17 July 2012 mncluded legislation to reduce the main rate of
corporation tax from 26% to 24% from 1 April 2012 and a further reduction from 24% to 23% from | April
2013

A turther 2% reduction to the main rate to 21% from 1 April 2014 was announced 1n the Chancellor’s 2012
Autumn statement which was 1eaffirmed 1n the 2013 Budget together with the announcement of a further
1% reduction to 20% from | Apnl 2015 As these changes have not been substanuvely enacted at the
balance sheet date they are not included n these financial statements




T. Shooter Limited

Notes to the financial statements
Year ended 31 December 2012

6 Tangible fixed assets
Land and  Plant and
buildings machinery Total
£°000 £°000 £7000
Cosi
At 1 January 2012 1,264 91 1,355
Additions - 5 5
AL 31 December 2012 1,264 96 1,360
Depreciation
At 1 January 2012 928 88 1,016
Charge foi the year 174 2 176
AL 31 December 2012 1,102 90 1,192
Net book value
At 31 December 2012 162 6 168
A131 December 2011 336 3 339
7 Debtors. amounts falling due within one year
2012 20¢1
£°000 £000
Trade debtors 5 10
Amounts due from parent company 1,223 780
Prepayments 5 8
1,233 798
8 Creditors amounts falling due within one yeat
2012 2011
£000 £000
Trade creditors 6 6
Amounts due to fellow subsidiary undertakings 12 12
Accruals 3 3

21 21

11




T. Shooter Limited

Notes to the financial statements
Year ended 31 December 2012

9 Deferred taxation
Unprovided
2012 2011
£2°000 £°000
Depreciation in excess of capital allowances 5 7

The company has unprowvided deferred tax assets as theie 15 msufficient certamty as to whether events will
matenialise to crystallise the deferred tax

10 Called up share capital

2012 2011
£ £
Authorised

50,000 ordinary shares of £1 each 50,000 50,000

Called up, allotted and fully paid
250 ordinary shares of £1 each 250 250

11, Reserves
Profit
and loss
account
£000
At 1 Tanuary 2012 1,116
Profit for the financial year 264
At 31 December 2012 1,380
12 Reconciliation of movements in sharcholders® funds

2012 201
£°000 £000
Profit for the financial year 264 280
Cpening shareholders’ funds 1,116 836
Closing shareholders’ funds 1,380 1,116




T. Shooter Limited

Notes to the financial statements
Year ended 31 December 2012

13

14

15

Contingent habihties

(a) The Company 1s a member of a group VAT registration and as such has conungent habihues for
VAT m respect of other members of the group

(b}  On 21 December 2006, the Company was a party to the refinancing of Azincourt Investment S L
(“Azmcourt’} and 1its subsidiaty compames Azincouit was he company used by Fomento de
Construcciones y Contratas, $ A for the acquisition of the Group and 1t subsidiary undertakimgs
mcludimg the Company  he Company agreed 10 advance funds to Azmncourt under the Group’s
cash pooling arrangements for the purposes of, among other things, the repayment of principal,
mterest or other amounts under the Facility Agreement, or the payment of any other costs or
expenses mcurred by Azmcourt directly or indirectly m connection wath its acquisition of the Group
The Company also enteted 1n to a floaung charge over all its present and future n1ghts, title and
ntcrest to the cash pooling account and all amounts credited to it i its favour

(c) The Group must comply with the Environment Agency’s financial provissoning requirements for 1ts
landfill sites in England and Wales, which 1s sausfied by providing financial security bonds totalling
£100 8nullion (2011 £96 7nulhion) The Company 1s an mdemmfying party to the bonds and
therefore has contingent liabihties for environmental provisions i respect of other members of the
Group

Related paity transactions

The Directors regard all subsidiaries of FCC as related parties In the ordinary course of business, the
Company has traded with fellow subsidiaries of FCC

The Company has taken advantage of the exemption conferred by FRS § from disclosing details of those
transactions with other wholly owned subsidianes of FCC

Ultimate parent company

The immediate parent of the Company 15 FCC Recycling (UK) Limited, a company registered in England
and Wales

The Directors regard Fomento de Construcciones y Contratas, S A , a company registered i Spam, as the
ultimate parent company and Esther Koplowitz Romero de Juseu to be the ultimate controlling party

Fomento de Construcciones y Contratas, S A 1s the parent company of the largest group of which the
Company 1s a member and for which group accounts are drawn up FCC Environment (UK) Limited 1s the
parent company of the smallest group of which the Company 1s a member and for which group accounts are
drawn up Copies of the financial statements of both FCC Environment (UK) Linuted and Fomento de
Construcciones y Contratas, S A are available from the Company Secretary, Ground Floor West, 900
Pavilion Dnve, Northampton Business Park, Northampton, NN4 7RG




