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Menzies Distribution Services Limited Registration Number 2005619

Directors’ Report

The Directors have pleasure in submitting their Directors' Report together with the audited accounts for
the 53 weeks ended 1 January 2022.

The Directors who served during the period and up to the date of approving these financial statements
were:

GJ Michael

PRP McCourt

The principal activity of Menzies Distribution Services Limited (the 'Company') is that of an intermediary
holding company for Menzies Solutions Limited and Menzies Distribution Logistics Limited.

This financial period marks the first full year with Menzies Distribution Services Limited, Menzies
Distribution Solutions Limited, and Menzies Distribution Logistics Limited trading within the Menzies
Distribution Group Limited and its various subsidiaries (the 'Group'). This acquistion supports the Group's
strategy to transform and diversify its core operations and markets, expanding its network coverage
nationally across the UK and Ireland, and extending its service offering across all its chosen markets.

Going concern

The Company's business activities are set out above. The Company has prepared monthly budgets
covering a period of twelve months from the date of approval of the financial statements. These forecasts
have been tested by performing sensitivity analysis on the critical assumptions.

The Company operates within the consolidated Group's pooled cash facility under which Menzies
Distribution Limited (‘the Group'), a subsidiary of the Company's ultimate parent company, collects cash
and makes payments on behaif of the Company and other subsidiaries in the normal course of business.
As such the Directors' of the Company have made enquiries of Menzies Distribution Limited and assessed
its ability to continue to operate in this manner.

The Covid pandemic has had a significant impact on parts of the Group. This generated a significant
stress-test of the business model, but we are pleased to report that the Group more than coped with the
challenges of that changing economic landscape. In fact, profitability was improved year on year and the
Group's strong balance sheet was maintained with access to significant committed liquidity.

At the balance sheet date, the Group had net debt (being cash and cash equivalents offset with financial
assets and liabilities but excluding leases) of £5.8m (26 December 2020: net cash of £11.5m). The
revolving credit facility (drawn down £14m at 31 December 2021) with Royal Bank of Scotland was
extended from £25m in 2021 to £39m to facilitate the repayment of £20m of shareholder debt used to fund
the acquisition of Menzies Distribution Services Limited and its subsidiaries in December 2020. The Group
has planned for the revolving credit facility to revert back to £25m from November 2022 by using its cash
reserves. As such, the group has sufficient access to funding and headroom available within the facility for
the 12-month period from the date these financial statements were approved. Consequently, the Group
has a strong and robust balance sheet, underpinned by excellent cash conversion, enabling the
immediate funding of future growth opportunities as they arise.
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Menzies Distribution Services Limited Registration Number 2005619

Directors’ Report (continued)

Going concern (continued)

Management have therefore considered the going concern status of the Company using a variety of
methods. The methodology has been consistent with that used to prepare the financial budgets. The
business has assessed the conflict between Ukraine and Russia, which even though it does not have a
direct impact on the Company’s business, it will exert pressure on oil prices which could have an indirect
impact on the Company'’s fuel prices but it would not be considered sufficient enough to raise concerns
around going concern. On this basis, considering the continued profitability of the Group, the availability of
sufficient pooled cash flow facilities and the fact that nothing else significant has changed from when we
prepared our forecast projections up to when these financial statements had been approved, the Directors
are satisfied that use of the going concern basis in the financial statements of the Company is appropriate.

Accordingly, the Directors continue to adopt the going concern basis in preparing the accounts.

Dividends
The Company did not pay a dividend during the period to its parent copany (2020: £Nil).

Political and charitable contributions
No political and charitable donations were made by the Company during the period (2020: £Nil).

Directors' shareholdings and share interest as at 1 January 2022
Certain directors held shares in the ultimate parent company at the date of signing the financial
statements. Details of the shares are set out within note 13 of these financial statements.

Directors' statement as to disclosure of information to the independent auditors

The Directors who were members of the Board at the time of approving the Directors' Report are listed
within the 'Corporate information' page. Each of the persons who is a Director at the date of approval of
this report confirms that:

» to the best of each Director's knowledge and belief, there is no information relevant to the preparation
of their report of which the Company's auditors are unaware; and

» each Director has taken all the steps a Director might reasonably be expected to have taken to be
aware of relevant information and to establish that the Company's auditors are aware of that
information.

This confirmation is given and should be interpreted in accordance with the provisions of Section 418 of
the Companies Act 2006.
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Menzies Distribution Services Limited . Registration Number.2005619
Directors’' Report (continued)

Independent auditor

Deloitte LLP have expressed their willingness to continue in office as auditors, and appropriate
arrangements have been put in place for them to be deemed reappointed as auditors in the absence of an
Annual General Meeting.

Small companies provision statement

This report has been prepared in accordance with the special provisions relating to companies subject to
the small companies regime within Part 15 of the Companies Act 2006.

Post balance sheet events
There was no post balance sheet events to disclose.

Approved by the Board and signed on its behalf

DocuSigned by:

Paul, Mot

1CASE1FCA27147F ...

PRP McCourt
29 June 2022
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Menzies Distribution Services Limited Registration Number 2005619

Directors' Responsibilities Statement

The Directors are responsible for preparing the Annual Report and the financial statements in accordance
with applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law
the Directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law),
including FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under
company law the Directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for
that period. In preparing these financial statements, the Directors are required to:

+ select suitable accounting policies and then apply them consistently;

+ make judgements and accounting estimates that are reasonable and prudent; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company's transactions and disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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.

Independent Auditor's Report to the members of Menzies Distribution Services
Limited
Report on the audit of the financial statements

Opinion

In our opinion the financial statements of Menzies Distribution Services Limited (the 'Company'):

+ give a true and fair view of the state of the Company's affairs as at 1 January 2022 and of the
loss for the period then ended; .

+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice including Financial Reporting 102 ‘The Financial Reporting Standard applicable in the UK
and Republic of Ireland'; and

« have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:
+ the income statement;

» the balance sheet;

+ the statement of changes in equity; and

» the related notes 1 to 15.

The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting
Standard in the UK and Repubilic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report.

We are independent of the Company in accordance with the ethical requirements that are relevant to our
audit of the financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the Company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in
the relevant sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The directors are responsible for the other information
contained within the annual report. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any form
of assurance conclusion thereon. '
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Independent Auditor’'s Report to the members of Menzies Distribution Services
Limited (continued)

Other information (continued)

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in respect of this regard.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's
website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Extent to which the audit was considered capable of detecting irregularities, including fraud
Irregularities, including fraud, are instances.of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below.

We considered the nature of the Company’s industry and its control environment, and reviewed the
Company's documentation of their policies and procedures relating to fraud and compliance with laws and
regulations. We also enquired of management about their own identification and assessment of the risks of
irregularities.

We obtained an understanding of the legal and regulatory frameworks that the Company operates in, and

identified the key laws and regulations that:

» had a direct effect on the determination of material amounts and disclosures in the financial statements.
These included UK Companies Act and tax legislation; and

+ do not have a direct effect on the financial statements but compliance with which may be fundamental
to the Company’s ability to operate or to avoid a material penalty. These included the Company ]
operating licence and environmental regulations.
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Independent Auditor's Report to the members of Menzies Distribution Services
Limited (continued)

Extent to which the audit was considered capable of detecting irregularities, including fraud
{continued) .

We discussed among the audit engagement team regarding the opportunities and incentives that may exist
within the organisation for fraud and how and where fraud might occur in the financial statements.

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to
the risk of management override. In addressing the risk of fraud through management override of controls, we
tested the appropriateness of journal entries and other adjustments; assessed whether the judgements made
in making accounting estimates are indicative of a potential bias; and evaluated the business rationale of any

significant transactions that are unusual or outside the normal course of business.

In addition to the above, our procedures to respond to the risks identified included the following:

+ reviewing financial statement disclosures by testing to supporting documentation to assess compliance
with provisions of relevant laws and regulations described as having a direct effect on the financial
statements; '

» performing analytical procedures to identify any unusual or unexpected relationships that may indicate
risks of material misstatement due to fraud;

» enquiring of management, and external legal counsel concerning actual and potential litigation and
claims, and instances of non-compliance with laws and regulations; and

» reading minutes of meetings of those charged with governance.

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

+ the information given in the directors’ report for the financial period for which the financial statements are
prepared is consistent with the financial statements; and
« the directors’ report has been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified any material misstatements in the directors’ report.

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:

» adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

+ the financial statements are not in agreement with the accounting records and returns; or

+ certain disclosures of directors’ remuneration specified by law are not made; or

« we have not received all the information and explanations we require for our audit; or

+ the directors were not entitled to take advantage of the small companies' exemptions in preparing the
directors' report and from the requirement to prepare a strategic report.

We have nothing to report in respect of these matters.
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Independent Auditor's Report to the members of Menzies Dfstribution Services
Limited (continued)

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
Company and the Company’s members as a body, for our audit work, for this report, or for the opinions we
have formed.

Dawid Mideall,

BCF268872E2E4F7...

David Mitchell CA (Senior Statutory Auditor)
For and on behalf of Deloitte LLP

Statutory Auditor

Glasgow

United Kingdom

29 June 2022
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Menzies Distribution Services Limited

Income Statement
for the 53 weeks ended 1 January 2022

Registration Number 2005619

1Jan 2022 26 Dec 2020

Notes £000 £000
Administrative expenses - (5)
Operating loss 5 - (5)
Exceptional items 7 - (455)
Loss before taxation - (460)
Taxation - -
Loss for the period - (460)

The above results were derived from continuing operations.

No separate Statement of Comprehensive Income has been prepared as the only item in total
comprehensive income for the periods is the loss for the period, which is reported above.
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Menzies Distribution Services Limited

Balance Sheet
as at 1 January 2022

Registration Number 2005619

1Jan 2022 26 Dec 2020

Notes £000 £000
Assets
Fixed assets
Investments 8 32,300 32,300

32,300 32,300

Liabilities
Creditors: amounts falling due within one year
Trade and other payables 9 (21,512) (21,512)
Net current liabilities (21,512) (21,512)
Net assets 10,788 10,788
Capital and reserves
Called-up share capital 10 4,302 4,302
Other reserves 742 742
Retained earnings 5,744 5,744
Shareholders’ funds 10,788 10,788

The accounts were approved by the Board 6f Directors on 29 June 2022 and signed on its behalf by:

DocuSigned by:

Pl Mefpurt

1C45E1FCA27147F ...

PRP McCourt
Director
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Menzies Distribution Services Limited

Statement of Changes in Equity
for the 563 weeks ended 1 January 2022

Registration Number 2005619

Called-up
share Other Retained Total
capital reserves earnings equity
£000 £000 £000 £000
At 26 December 2020 4,302 742 5,744 10,788
Result for the period and total comprehensive result - - - -
At 1 January 2022 4,302 742 5,744 10,788
Called-up
share Other Retained Total
capital reserves earnings equity
Note £000 £000 £000 £000
At 1 January 2020 4,288 - 6,204 10,492
Loss for the period and total comprehensive expense - - (460) (460)
New share capital subscribed 14 - - 14
Share based payment transaction - 742 - 742
At 26 December 2020 742 5,744 10,788

4,302

Share based payments relates to shares awarded to the employees as part of the sale of the Company's
then immediate holding company, Bibby Financial Services Limited, which have been accounted for as a

share-based payment transaction.
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Menzies Distribution Services Limited Registration Number 2005619

Notes to the financial statements

2.1

Authorisation of financial statements

These financial statements for the 53 weeks ended 1 January 2022 were approved and authorised for
issue in accordance with a resolution of the Directors on 29 June 2022. Menzies Distribution Services
Limited is incorporated under the Companies Act 2006 and registered in England and Wales.

The results of Menzies Distribution Services Limited are included in the consolidated financial statements
of Menzies Distribution Group Limited which are available from Unit E Twelvetrees Business Park,
Tweretrees Crescent, London, E3 3JG.

The principal activity of the Company is that of an intermediary holding company for Menzies Solutions
Limited and Menzies Distribution Logistics Limited.

The principal accounting policies adopted by the Company are set out in note 2.

Accounting Policies
A summary of the more significant accounting policies, which have been consistently applied, is set out

below.

Basis of preparation

These financial statements were prepared under the historical cost convention and in accordance with
Financial Reporting Standard 102 as it applies to the financial statements of the Company for the period
ended 1 January 2022.

The financial statements are presented in GBP which is the functional currency of the Company and
rounded to the nearest £000.

The Company has taken advantage of the exemption under Section 400 of the Companies Act 2006 not
to prepare group accounts as it and its subsidiary undertakings are included by full consolidation in the
consolidated financial statements of Menzies Distribution Group Limited. These accounts present
information about the Company only and do not incorporate the results of its subsidiaries.

Disclosure exemptions under FRS 102
The Company has taken advantage of the available exemptions to not disclose:

+ astatement of cash flows;

« related party transactions;

< certain financial instrument disclosures on the basis that equivalent disclosures are included in the
consolidated financial statements of the Group in which the Company is consolidated;

* key management personnel compensation; and

» fixed asset comparatives.
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DocuSign Envelope ID: E9373B70-334A-42F8-8BE8-C41555FF4CC2

Menzies Distribution Services Limited Registration Number 2005619

Notes to the financial statements (continued)

2

21

Accounting Policies (continued)
Basis of preparation (continued)

Going concern

The Company's business activities are set out above. The Company has prepared monthly budgets
covering a period of twelve months from the date of approval of the financial statements. These forecasts
have been tested by performing sensitivity analysis on the critical assumptions.

The Company operates within the consolidated Group's pooled cash facility under which Menzies
Distribution Limited (the Group'), a subsidiary of the Company's ultimate parent company, collects cash
and makes payments on behalf of the Company and other subsidiaries in the normal course of business.
As such the Directors' of the Company have made enquiries of Menzies Distribution Limited and
assessed its ability to continue to operate in this manner.

The Covid pandemic has had a significant impact on parts of the Group. This generated a significant
stress-test of the business model, but we are pleased to report that the Group more than coped with the
challenges of that changing economic landscape. In fact, profitability was improved year on year and the
Group's strong balance sheet was maintained with access to significant committed liquidity.

At the balance sheet date, the Group had net debt (being cash and cash equivalents offset with financial
assets and liabilities but excluding leases) of £5.8m (26 December 2020: net cash of £11.5m). The
revolving credit facility (drawn down £14m at 31 December 2021) with Royal Bank of Scotland was
extended from £25m in 2021 to £39m to facilitate the repayment of £20m of shareholder debt used to
fund the acquisition of Menzies Distribution Services Limited and its subsidiaries in December 2020. The
Group has planned for the revolving credit facility to revert back to £25m from November 2022 by using
its cash reserves. As such, the group has sufficient access to funding and headroom available within the
facility for the 12-month period from the date these financial statements were approved. Consequently,
the Group has a strong and robust balance sheet, underpinned by excellent cash conversion, enabling
the immediate funding of future growth opportunities as they arise.

Management have therefore considered the going concern status of the Company using a variety of
methods. The methodology has been consistent with that used to prepare the financial budgets. The
business has assessed the conflict between Ukraine and Russia, which even though it does not have a
direct impact on the Company’s business, it will exert pressure on oil prices which could have an indirect
impact on the Company’s fuel prices but it would not be considered sufficient enough to raise concerns
around going concern. On this basis, considering the continued profitability of the Group, the availability
of sufficient pooled cash flow facilities and the fact that nothing else significant has changed from when
we prepared our forecast projections up to when these financial statements had been approved, the
Directors are satisfied that use of the going concern basis in the financial statements of the Company is
appropriate.

Accordingly, the Directors continue to adopt the going concern basis in preparing the accounts.
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Menzies Distribution Services Limited Registration Number 2005619

Notes to the financial statements (continued)

2

2.2
a)

b)

c)

d)

o

Accounting Policies (continued)

Summary of significant accounting policies
Investments
Investments in subsidiaries are carried at cost less accumulated impairment.

Trade and other payables

Trade and other payables represent liabilities for goods and services provided to the Company prior to
the financial year end which are unpaid. Trade and other payables are classified as current liabilities
unless payment is not due within 12 months of the financial year end.

Called-up share capital
Ordinary shares are classed as equity.

Share based payments

Bibby Financial Services Limited, another group entity from before Menzies Distribution Services Limited
and its two subsidiaries was acquired by Menzies Distribution Group Limited, issued shares to certain
employees in the prior period and this transaction has been accounted for as a share-based payment
transaction in this Company. The shares had no vesting requirements, accordingly they vested
immediately. Fair value is measured by use of market data which is considered by management to be the
most appropriate method of valuation.

Exceptional items

Exceptional items are those material items, which, by virtue of their size or incidence, are presented
separately in the Income Statement to enable a full understanding of the Company's financial
performance.

Transactions which may give rise to exceptional items include restructuring of business activities (in
terms of rationalisation costs and onerous lease provisions}, gains or losses on the disposal of
businesses, gains or losses on the disposal of property and acquisition transaction and other related
costs including changes in deferred consideration.

Significant accounting judgements, estimates and assumptions

The preparation of the Company's financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities,
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.

Judgements, estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to

accounting estimates are recognised in the period in which the estimate is revised and in any future
periods affected.
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DocuSign Envelope ID: E9373B70-334A-42F8-8BE8-C41555FF4CC2

Menzies Distribution Services Limited Registration Number 2005619

Notes to the financial statements (continued)

3

ii)

Significant accounting judgements, estimates and assumptions (continued)
The key judgements, estimates and assumptions concerning the future, and other key sources of
estimation uncertainty are:

Judgements
In the process of applying the Company's accounting policies, management has made the following
judgement, which has the most significant effect on the amounts recognised in the financial statements:

Exceptional items
Exceptional items are those material items, which, by virtue of their size or incidence, are presented
separately in the Income Statement to enable a full understanding of the Company's financial performance.

Transactions which may give rise to exceptional items include restructuring of business activities (in terms

of rationalisation costs and onerous lease provisions), gains or losses on the disposal of businesses, gains
or losses on the disposal of property and acquisition transaction and other related costs including changes
in deferred consideration. Further details are contained in Note 7.

Assessing indicators of impairment

In assessing whether there have been any indicators of impaired investments, the directors consider both
external and internal sources of information such as future forecasts, market conditions, counterparty
credit ratings and experience of recoverability. Where there are indicators of impairment, investments are
written down to their recoverable value with any adjustments recognised in the income statement.

Estimates and assumptions

The Company based its assumptions and estimates on parameters available when the financial statements
were prepared. Existing circumstances and assumptions about future developments, however, may
change due to market changes or circumstances arising that are beyond the control of the Company. Such
changes are reflected in the assumptions when they occur. At present, there are no material estimates to
disclose.

Subsidiary undertakings
The subsidiary undertakings of the Company for the current period are listed below. The Company and its
subsidiaries are included within the Group accounts of Menzies Distribution Group Limited which are
publicly available. The equity interest in the subsidiaries represent ordinary shares held.
Equity Equity
interest  interest
1 Jan 26 Dec

Country of 2022 2020
Name Principal incorporation % %
activities
Menzies Distribution Contract distribution, warehousing and  United Kingdom 100 100
Solutions Limited transport.
Menzies Distribution International distribution and freight United Kingdom - 100 100
Logistics Limited forwarding.

The limited companies listed above are registered at Unit E Twelvetrees Business Park, Twelvestrees
Crescent, London, E3 3JG.
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Menzies Distribution Services Limited

Notes to the financial statements (continued)

5

10

Operating loss

Registration Number 2005619

1Jan 2022 26 Dec 2020
Net operating costs include: £000 £000
Auditor's remuneration - 5

There were no non-audit services performed by the auditors during the financial period (2020: £Nil).

Fees in réspect of the audit of the financial statements of the Company for the current period are borne by

another group entity.

Employee costs
Staff costs

There were no staff costs for the period ended 1 January 2022, nor for the period ended 26 December 2020

Exceptional items

1Jan 2022 26 Dec 2020
Note £000 £000
Amount written off investments (i) - 455
(i) Investments written off as part of the acquisition by Menzies Distribution Group Limited
Investments
£000
At 26 December 2020 32,300
At 1 January 2022 32,300

The subsidiary entities in which Menzies Distribution services Limited has a significant interest at 1 January

2022 are disclosed in Note 4 Subsidiary undertakings.

Trade and other payables

1Jan 2022 26 Dec 2020
£000 £000
Due within one year
Amounts owed to group companies 21,512 21,512
21,512 21,512
All payables are due within one year.
Amounts owed to group companies are interest free and payable upon demand.
Called-up share capital
£000
At 1 January 2020 4,288
Issued during the period 14
At 26 December 2020 4,302
Issued during the period -
At 1 January 2022 4,302
1Jan 2022 26 Dec 2020
£ £
Allotted, called up and fully paid
4,302,000 ordinary shares of £1 each 4,302 4,302
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Menzies Distribution Services Limited Registration Number 2005619
Notes to the financial statements (continued)

11 Capital commitments
The Company has no capital commitments (2020: £Nil).

12  Contingent liabilities
There are no contingent liabilities in the normal course of business which are expected to give rise to any
significant loss to the Company (2020: £Nil).

13 Related party transactions
During the period the Company transacted with related parties in the normal course of business on an arm's
length basis. The Company has taken advantage of the exemption under FRS 102 paragraph 33.1A not to
disclose transactions with fellow owned subsidiaries.

There were no other related party transactions in 2021 (2020: £Nil).

Directors’ shareholdings and share interest in the ultimate parent company as at 1 January 2022

1 Jan 2022 26 Dec 2020
Number of % Number of %
Name shares owned shareholding shares owned shareholding
GJ Michael B ordinary shares 504 0.5% 583 0.6%
GJ Michael C1 ordinary shares 4,538 4.4% 5,250 5.2%
PRP McCourt B ordinary shares 360 0.3% 417 0.4%
PRP McCourt C1 ordinary shares 3,242 3.2% 3,750 3.7%

14  Ultimate parent
The Company's immediate parent undertaking is Menzies Distribution Holdings Limited whose parent
undertaking is Menzies Distribution Group Limited, both with a registered office of Unit E, Twelvetrees
Business Park, Twelvetrees Crescent, London, E3 3JG. The ultimate controlling party is Endless IV (GP) LP,
registered office 50 Lothian Road, Festival Square, Edinburgh, EH3 9WJ. The Company is included within
the Group accounts of Menzies Distribution Group Limited which are publicly available, and are the smallest
and largest group of companies in which the company is being consolidated.

15 Post balance sheet events
There was no post balance sheet events to disclose.
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