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LONDON & CENTRAL SECURITIES LIMITED

BALANCE SHEET
AS AT 31 MARCH 2020

REGISTERED NUMBER:02004546

Note
Fixed assets '
Tangible assets | o ' 4
Investments ’ 5
Cunenf assets
Stocks ‘ .6 . 1,021,352
Debtors ‘ \ 7 1,159,361
Cash at bank and-in hand ' 741,504
' 2,922,217

Creditors: amounts falling due Within one 7

year : : 8 (222,453)

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year T ' 9

" Provisions for liabilities

Deferred tax.

Net assets

- 2020
£

6,310,264
28,042

6,338,306

2,699,764

9,038,070

(707,500)

(702,026)

7,628,544

734,599
834,385
1,497,853

3,066,837

(1,161,698)

2019
£

6,310,264
28,042

6,338,306

1,905,139

8,243,445

(627,675)

7,615,770




. - : 4 , REGISTERED NUMBER:02004546
LONDON & CENTRAL SECURITIES LIMITED : ‘

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2020

2020 ’ 2019
Note £ - £
Capital and reserves o ' ' . '
Called up share capital : 0 33,000 33,000
Revaluation reserve ‘ 3,227,707 : 3,302,058
Profit and loss account K ! - 4,367,837 . 4,?80,712
Total equity S 7628544 - 7,615,770

The directors consider that thé company is entitled to exemption from audit under section 477 of the Cémpanies )
Act 2006 and members have not required the company to obtain an audit for the year in question in accordance
with section 476 of the Companies Act 2006. _ .

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to corﬁpanies subjéct
to the small companies' regime within Part 15 of the Companies Act 2006 and in accordance with Section 1A of

Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland. : . o

. The financial statements have been delivered in accordance with the provisions applicable to companies subject
to the small companies regime. . )

The company has opted not to file the profit and loss account in accordance with provisions applicable to
companies subject to the small companies' regime. ’

The financial statements were approved and authorised for issue 'by the board and were signed on its behalf by:

DC et

R D Goldstein ' - R

Directorv g
Date:
19/3/21

'The' notes on. pages 4 to 10 form part of these financial statements.




- LONDON & CENTRAL SECURITIES‘LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31. MARCH 2020

1. General information

London & Securities Limited is a private company limited by shares incerporated in England and Wales.
_The address of its registered office is 16 Great Queen Streét, Covent Garden, London, WC2B 5AH. Its
principal place of busmess is 2-4 Noel Street London, W1F 8GB ) '

The f' nancial statements are presented |n Sterllng (£)

2. Accountmg policies

21.

2,2

23

24

25

2.6

Basis of preparatlon of fi nanclal statements

The financial statements have been prepared under the historical cost convention tmless. otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting

. Standard 102, the Financial Reporting Standard appllcable in the UK and the Republlc of Ireland and

the Compames Act 2006.

The company is the parent undertaking of a small group and as such is not required by the

" Companies Act 2006 to prepare group accounts. These financial statements therefore present

information about the company as an individual undertaking and not about its group.

- The following principal accounting policies have been applied:

Associates and joint ventures

Associates and Joint Ventures are held at cost less impairment.

Going concern

After making enquiries, the directors have a reasonable expectation that the company has adequate
resources to continue in operational existence and meet its liabilities as they . fall due for the
foreseeable future, being a period of at least twelve months from the date these financial statements
were approved. Accordungly, they continue to adopt the gomg concern basis in preparing the financial
statements )

Investment properties '

Investment properties are carried at fair value determined annually by the directors, or where
available by external valuers. Valuations are derived from the current market rents and investment
property yields for comparable real estate, adjusted if necessary for any difference in nature, location
or condition of the specific asset. No depreciation is prov:ded Changes in fair value are recogmsed in
the profit and loss account. - . . \

. The directors have eiected to maintain an investment property reserve. At the end ot each financial

period the net amount of the investment property fair value adjustments and the related deferred tax
liability are transferred to the reserve.

Investments

-Fixed asset investments are stated at cost less provision for diminution in value.

Stocks

Tradlng properties are valued at the lower of cost and net realisable value.




LONDON & CENTRAL SECURITIES LIMITED -

NOTES TO THE FINANCIAL STATEMENTS ' : o
FOR THE YEAR ENDED 31 MARCH 2020 - ' '

o2

Accounfing policies (continued)

. 2.7 Financial instruments

The company has eiected to apply Sections 11 and 12 of FRS 102 in respectf of financial instruments.

Flnanmal assets and financial liabilities are recognlsed when the company becomes party to the
contractual provisions-of the lnstrument

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the company after deducting all of its liabilities.

The company’s pohcnes for its major classes of financial assets and financial habllltles are set out
below. .

Financial assets

Basic financial assets, including trade and other debtors, cash and bank balances are initially
recognised at.transaction price, unless the arrangement constitutes a financing transaction, where
the transaction is measured at the present value of the futuré receipts discounted at a market rate of
interest for a similar debt instrument. Financing transactions are those in which payment is deferred
beyond normal business terms or is fi nanced at a rate of interest that is not a market rate. '

Such assets are subsequently carried at amortlsed cost using the effective interest method, less any
impairment.

" Financial liabilities

Basic financial liabilities, including trade.and other creditors and bank loans are initially recognised at
transaction price, unless the arrangement constitutes a financing transaction, where .the debt

_ instrument is measured at the present value of the future payments discounted at a market rate of

interest for a similar debt instrument. Financing transactions are those in which payment’is deferred
beyond normal business terms or is financed at a rate of interest that is not a market rate”

Debt ihstruments are subsequently carried at amortised cost, usihg the effective interest rate method. -

N




LONDON & CENTRAL SECURITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020 ' : .

2.  Accounting policies (continued) .
_{continued)

. Impairment of financial assets
Financial assets measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective evidence of impairment is found an
impairment loss is recognised in the profit and Ioss account. .

For ﬁnanmal assets measured at cost less |mpa|rment the impairment loss is measured as the
difference between the asset's carrying amount and the best estimate of the amount the company
would receive for the asset if it were to be sold at the reporting date

For ﬁnanc:al assets measured at amortised cost, the impairment loss is measured as the difference
between the asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If the financial asset has a variable. interest rate, the discount
rate for measunng any impairment loss is the current effective interest rate determined under the
contract.

if there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the cufrent carrying amount does
not exceed what the carrying amount would have been had the impairment not previously been™
recognised. The impairment reversal is recognised in the profit and loss account. " ‘

Derecogmtlon of financial assets and financial liabilities

Financial assets are derecognised when (a) the contractual rlghts to the cash flows from the asset -
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) despite having,retained some significant risks and rewards of
ownership, control of the asset has been transferred to another party who has the practical ability to
unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual‘
obligation is discharged, cancelled or expires. .

Offsetting of financial assets and financial liabilities
Financial assets and Itabilities are offset and the net amount'reported in the balahce sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

2.8 Share capital

~ ‘Ordinary shares are classified as equity.




LONDON & CENTRAL SECURITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 31 MARCH 2020 '

2

.Accounting policies (continued)

2.9' Current and deferred taxation
The tax expense for the year ‘comprises current and deferred tax.
Current tax is the amount of income tax payable in respect of taxable profit for the yeaf or prior years.

The current income tax chargé is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the company
operates and generates income.

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in tax assessments in penods d:fferent from those in which they
are recognised in the financial statements. .

Deferred tax balances are recognised in respect of aﬂ timing differences that have onglnated but not
. reversed by the balance sheet date except that:

. The recognitlon of deferred tax assets is limited to the extent that it is probable that they wili be
recovered against the reversal of deferred tax liabilities-or other future taxable profits; and
. Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

" Deferred tax balances are not recognised in respect of permanent differences. Deferred tax is i
determined using tax rates and laws that have been enacted or substantlvely enacted by the balance .
sheet date

Employees
~

The average monthly number of employees including directors, during the year was 2 (201 9-2).

Tangible fixed assets

Investment
property
£

Cost or valuation R . -
At 1 April 2019. S : : , 6,310,264
At 31 March 2020 ' . ' o . 6,310,264

Net book value

At 31 March 2020 ’ . 6,310,264
At31March 2019 ' A 6,310,264




. LONDON & CENTRAL SECURITIES LIMITED '
NOTES TO THE FINANCIAL STATEMENTS ‘

. -

FOR THE YEAR ENDED 31 MARCH 2020

4.

Tangible fixed assets (continued)

Investment properties consist of freehold land and buildings which were revalued at 31 March 2020 on

the basis of an open market value for existing use by the directors.

~ The historical cost of the properties is £2,380,531 (2019: £2,380,531). N

Fixed asset investments

Investments

Property stock ' -

v A o A _ in- Investments Other fixed
- subsidiary B in asset :
, companies associates investments - Total
£ .- £ £ £
Cost or valuation - . ' : :
At 1 April 2019 2 40 28,000 28,042
At31 March2020 ; 2. 40 28,000 - 28,042
‘Subsidiary undertaking p
The following was a subsidiar‘y undertaking of the company:
Country of ’ . Class of '
Name o incorporation o Principal activity shares Holding
PF! Healthcare Limited England . Dormant o . Ordinary 100%
Stocks
{
2020 2019
£ ‘ £
1,021,352 734,599




LONDON & CENTRAL SECURITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

7. Debtors

Due after more than one year

Other debtors

Due within one year
Trade debtors .
Amounts owed by joint ventures and associated undertakings

Other debtors .
_ Prepayments and accrued income

8. Creditors: amounts falling due within one yeér

Bank loans
Amounts owed to associates -
Corporation tax ‘ )
Other taxation and social security
. Other creditors o
Accruals and deferred income

9. Creditors: amounts falling due after more than one year

Bank loans

Security

2020 .

2019
£ £
87,435 95,568
87,435 95,568
5,067 117,148
639,713 -
401,197 560,651
25,949 61,018 -
1,159,361 834,385
£ 2020 2019
£ £
70,000 847,500
" 40 40
25,734 47,176
13,696 7,388
6,800 - 59,398
106,183 200,196
222,453 1,161,698
"\
2020 2019
£ £
707,500 -

The bank loan fully payable within 5 years £777,500 (2019: £847,500) is secured over land and buildings.
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LONDON & CENTRAL SECURITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS'
FOR THE YEAR ENDED 31 MARCH 2020 . . -

 10. Shareqapitai

Shares classified as equity

Allotted, called up and fully paid .
-~ 33,000 (2019 - 33,’0?)0) Ordinary shares of £1.00 each

N

2020

33,000

2019

~ © 33,000 -

-10-



