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COMPANY LIMITED BY SHARES
WRITTEN RESOLUTIONS
OF
BLACKPOOL TRANSPORT SERVICES UMITED

{THE “COMPANY")

Pursuant to Chapter 2 of Part 13 of the Companies Act 2006, the directors of the Company propose
that the following resolutions are passed as special resolutions as detaidled below

RESOLUTIONS
As special resolutions
1 THAT the Articles of Association of the Company are amended by deleting ali the provisions
of the Company's Memorandum of Association which, by virtue of section 28 Companies Act
2006, are to be treated as provisions of the Company’s Articles of Association, and
2 THAT the Articles of Association set out in the document produced to this meeting and
mmstiatled by the Chairman of the meeting for the purposes of identification be and are

hereby approved and adopted as the Articles of Association of the Company in substitution
for and to the exclusion of all existing Articles of Association of the Company

Dated 29 September 2015

AGREEMENT

Please read the notes at the end of this document before signifying your agreement to the
resolution

We, the undersigned, being the persons entitled to vote on the above resolution, rrevocably agree
to such resolution

Name of Shareholder Signature Date of Signature

Blackpool Borough Council @&1\4& @0 G%h')f/ dOlE)

Blackpoo! Borough Council Ty ao Od’ého’ &OIS
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Articles of Association of Blackpool Transport Services Limited

Incorporated 21 March 1986
Adopted by special resolution passed on 2015

S 2 O




Company Number 02003020

Article

O 00 NN GO b BN

=
-~ O

NONN R H R B S
N = O WO OOSNS®ON S W N

CONTENTS

Page
PRELIMINARY . ovvvevreiviinninnns « s e ievrerecenrrineerenes . e . 1
INTERPRETATION. .. .iiiiiiiiiiiiiiiiiinaninionnna, ciie e rerirreenes
OBIECTS tiivivviireviiinirenen sarvees L e e eeieren 2
UNANIMOUS DECISIONS OF DIRECTORS...... v evereesas . 7
CALLING A DIRECTORS' MEETING......vcvvvnerenn, e eteeserernieeiens .7
NUMBER OF DIRECTORS i virrieier  ciiiereirniriniercaseinnescnnies . 7
PARTICIPATION IN DIRECTORS' MEETINGS......covvivvee o © rereieitneiereirie resnrrrees 7
QUORUM FOR DIRECTORS' MEETINGS © heverans rerrreare nnes . 7
DIRECTORS’ INTERESTS. = i ciiiieiniienns . . e ere eereermserreraeneees 8
APPOINTMENT AND REMOVAL OF DIRECTORS ....c.ovvvvveviirinrnnns 9
TERMINATION OF DIRECTOR’S APPOINTMENT ... .. Lo e rsesesen e 9
POWERS OF THE DIRECTORS AND REMUNERATION ..vvvviverrerrrarerers 10
COMPANY SECRETARY e eeetaeeeresrreraneteesaaeriireeirnnsietnentrerinens . 11
SHARES .1 iiiiriiivciiiininenineiveness . e 11
TRANSFER OF SHARES e 12
TRANSMITTEES BOUND BY PRIOR NOTICES e, 12
NOTICE OF GENERAL MEETINGS . ..ciiiiiiveirariiantisenncisnscaesinrersonans 12
PROCEEDINGS AT GENERAL MEETINGS ...t iiiiiiiiieiriieininnnivecirinenes . 12
WRITTEN RESOLUTIONS .....ovvveenss e e 13
COMPANY COMMUNICATION PROVISIONS ... iiiviiieiriieceiernrnneinsenes . 13
DIRECTORS' INDEMNITY AND INSURANCE e, 15
REGISTERED OFFICE ter eerresrrereerErererrene rrreserrrerirrenrerrrnnne res 15
ANNEXURE i i s . 16

Model Articies.......vovivivivvnvnnnes . .. © rerieierieeners 16




Company Number 02003020

THE COMPANIES ACT 2006

PRIVATE COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
OF
BLACKPOOL TRANSPORT SERVICES LIMITED
{the "Company”)

Adopted by special resolution passed on 2015
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2.1

PRELIMINARY

The regulations contained I1n Table A of The Companies (Tables A to F)
Regulations 1985 as amended by The Companies (Tables A to F) (Amendment)
Regulations 2007 (SI 2007/2541) and the Companies (Tables A to F)
(Amendment) (No 2) Regulations 2007 (SI 2007/2826) (“Table A”) shall not
apply to the Company and these Articles alone shall constitute the regulations of
the Company

The model articles of association for private companies hmited by shares
contained In Schedule 1 to The Companies (Model Articles} Regulations 2008 1n
force on the date when these Articles become binding on the Company ("Model
Articles”) (a copy of which 15 annexed) apply to the Company except in so far
as they are excluded or varied by these Articles.

The Company 1s a public transport company within the meaning of section 72 of
the Transport Act 1985 Its affairs shail be conducted at all times in accordance
with such provisions of the Transport Act 1985 as apply in relation thereto and in
such manner as will ensure that the duties and obligations under that Act of the
Company’s controlling authority, in so far as they relate to the Company or any
of its affairs are duly discharged

INTERPRETATION

In these Articles the following expressions have the following meanings unless
inconsistent with the context:

“2006 Act” the Companies Act 2006 (as amended from
time to time)

“controlling authority” has the meaning given to It by section 72 of
the Transport Act 1985

“these Articles” these Articles of Association as amended from




Company Number 02003020

2.2

23

31

time to time

“electronic means” has the meaning given in section 1168 of the
2006 Act

“eligible directors” has the meaning given in Model Article 8(3)

“Statutes” the Companies Acts as defined n section 2 of

the 2006 Act and every other statute, order,
requlation or other subordinate legislation 1n
force from time to time relating to companies
and affecting the Company

“United Kingdom” Great Britain and Northern Ireland

Unless the context otherwise requires, words or expressions contained in these
Articles bear the same meaning as 1n the Statutes but excluding any statutory
modification of the same not Iin force when these Articles become binding on the

Company

References to any statute or statutory prowvision include, unless the context
otherwise requires, a reference to that statute or statutory provision as modified,
replaced, re-enacted or consolidated and in force from time to time and any
subordinate legislation made under the relevant statute or statutory provision.

OBJECTS

The Company’s objects are:-

3.1.1

312

3.1.3

To carry on activities of any description at the date of incorporation of
the Company included among the actwvities of the transport
undertaking of the Blackpool Borough Counal (*the Council”)

To acquire and take over all such property, rights or habilities of the
Council as may be pursuant to Section 68 of the Transport Act 1985
transferred to and vested in the Company

To carry on all or any of the businesses of proprietors, operators,
hirers and letters on hire of and dealers In motor ccaches, omnibuses,
lornes, vans, wagons, cars, tramcars, cabs, and other wvehicles
appropriate for the conveyance of passengers and goods, wares,
merchandise and produce of all kinds, organisers and conductors of
cecach, omnibus and other vehicular journeys, stages, excursions, trips,
tours and the like, travel and tourist agents and specialists, proprietors
and operators of taxi-cabs and car hire services, carners, transport,
haulage and cartage contractors, designers, builders, constructors, and
repairers of, agents for the sale and purchase, exchange, or hire of,
and dealers In vehicles and conveyances of every description,
proprietors of garages, repairing and other depots, insurance agents,
dealers 1n petrol, motor spint and other mineral oills and proprietors of
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stores and depots for the supply thereof, coach, carnage, and body
builders, panel beaters, welders, cellulose and paint spravyers, painters,
enamellers, wood and metal workers, motor, electrical, wireless,
mechanical, consulting and general engineers, and engineering
contractors, consulting wireless experts, designers, manufacturers,
factors and repairers of and dealers in radio apparatus of all kinds,
wireless service agents, manufacturers, fitters, maintainers, repairers
and merchants of, agents for, and dealers in electrical apparatus,
equipment, stores, articles and things of every description, proprietors
and letters on hire of caravan and camping sites and all
accommodation and conveniences required n connection therewith,
restaurant and cafe keepers, refreshment caterers and contractors,
proprietors of staff and other canteens, and rest and recreation rcoms
and general merchants, agents, factors and traders and to buy, sell,
manufacture, install, maintain, repair, hire, let on hire, and deal In
plant, machinery, engines, components, parts, tools, apphances,
materials, accessories, articles, commodities, produce and things of all
kinds and of every descniption capable ¢of being used for the purposes
of the foregoing businesses or any of them, or likely to be required by
customers of or persons having dealings with the Company.

None of the objects set out 1n Article 3.1 above shall be restrnictively construed
but the widest interpretation shall be given to each such object, and none such
objects shall, except where the context expressly so requires, be n any way
limited or restricted by reference to or inference from any other object or objects
set forth 1n such Article, or by reference to or inference from the terms of any
other Article or the name of the Company and none of the objects therein
specified shall be deemed subsidiary or ancillary to any of the objects specified 1n
any other such Article, and the Company shall have as full a power to exercise
each and every one of the objects specified in each such Article as though it
contained the objects of a separate company.

In furtherance of or in connection with the above objects and any of them but
not further or otherwise the Company shall have the following powers -

3.2.1 to purchase or by any other means acquire and take options over any
property whatever, and any rnights or privileges of any kind over or In
respect of any property;

32.2 to apply for, register, purchase, or by other means acquire and
protect, prolong and renew, whether 1n the United Kingdom or
elsewhere any patents, patent nights, brevets dinvention, licences,
secret processes, trade marks, designh, protections and concessions
and to disclaim, alter, modify, use and turn to account and to
manufacture under or grant licences or privileges In respect of the
same, and to expend money In experimenting upon, testing and
improving any patents, inventions or rights which the Company may
acquire or propose to acquire;
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3.2.3

3.2.4

325

3.2.6

3.2.7

3.2.8

to acquire or undertake the whole or any part of the business,
goodwill, and assets of any person, firm, or company carrying on or
proposing to carry on any of the businesses which the Company s
authorised to carry on and as part of the consideration for such
acquisttion to undertake all or any of the habilities of such person, firm
or company, or to acquire an Interest in amalgamate with, or enter
into partnership or into any arrangement for sharing profits, or for co—
operation, or for mutual assistance with any such person, firm or
company, or for subsidising or otherwise assisting any such person,
firm or company, and to give or accept, by any way of consideration
for any of the acts or things aforesaid or property acquired, any
shares, debentures, debenture stock or securnities that may be agreed
upon, and to hold and retain, or sell, mortgage and deal with any
shares, debentures, debenture stock or securities so received,

to improve, manage, construct, repair, develop, exchange, let on iease
or otherwise, mortgage, charge, sell, dispose of, turn to account, grant
licences, options, rights and pnvileges in respect of, or otherwise deal
with all or any part of the property and rights of the Company;

to Invest and deal with the moneys of the Company not immediately
required In such manner as may from time to time be determined and
to hold or otherwise deal with any investments made;

to lend and advance money or give credit on any terms and with or
without secunity to any person, firm or company {including without
prejudice to the generality of the foregoing any holding company,
subsidiary or fellow subsidiary of, or any other company associated In
any way with, the Company), to enter into guarantees, contracts of
indemnity and suretyships of all kinds, to receive money on deposit or
loan upon any terms, and to secure or guarantee in any manner and
upon any terms the payment of any sum of money or the performance
of any obligation by any person, firm or company {(including without
prejudice to the generality of the foregoing any sub holding company,
subsidiary, fellow subsidiary or associated company as aforesaid);

to borrow and raise money In any manner and to secure the
repayment of any money borrowed, raised or owing by mortgage,
charge, standard security, hen or other security upon the whole or any
part of the Company’s property or assets (whether present or future),
including 1ts uncalled capitat, and also by a similar mortgage, charge,
standard security, lien or security to secure and guarantee the
performance by the Company of any obligation or habihty it may
undertake or which may become binding on i,

to draw, make, accept, endorse, discount, negotiate, execute and i1ssue
cheques, bills of exchange, promissory notes, bills of lading, warrants,
debentures, and other negotiable or transferable instruments,
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3.2.9

3.210

3211

3.2.12

3.213

3.2.14

to apply for, promote, and obtain any Act of Parhament, order, or
licence of the Department of Trade or other authonty for enabling the
Company to carry any of its objects into effect, or for effecting any
modificatton of the Company’'s constitution, or for any other purpose
which may seem calculated directly or indirectly to promote the
Company’s interests, and to oppose any proceedings or applications
which may seem calculated directly or indirectly to prejudice the
Company’s interests;

to enter into any arrangements with any government or authornty
(supreme, municipal, local, or otherwise) that may seem conducive to
the attainment of the Company’s objects or any of them, and to obtain
from any such government or authonty any charters, decrees, rights,
privileges or concessions which the Company may think desirabte and
to carry out, exercise, and comply with any such charters, decrees,
rights, privileges, and concessions;

to subscribe for, take, purchase, or otherwise acquire, hold, sell, deal
with and dispose of, place and underwrite shares, stocks, debentures,
debenture stocks, bonds, obligations or securities 1ssued or guaranteed
by any other company censtituted or carrying on business in any part
of the world, and debentures, debenture stocks, bonds, abligations or
secunties i1ssued or guaranteed by any government or authority
municipal, local or ctherwise, 1n any part of the world,

to control, manage, finance, subsidise, co-ordinate or otherwise assist
any company cor companies In which the Company has a direct or
indirect financial interest, to provide secretarial, administrative,
technical, commercial and other services and facilities of all kinds for
any such company or companies and to make payments by way of
subvention or otherwise and any other arrangements which may seem
desirable with respect to any business or operations of or generally
with respect to any such company or companies,

to promote any other company for the purpose of acquiring the whole
or any part of the business or property or undertaking or any of the
habilities of the Company, or of undertaking any business or operations
which may appear lkely to assist or benefit the Company or to
enhance the value of any property or business of the Company, and to
place or guarantee the placing of, underwrite, subscribe for, or
otherwise acquire all or any part of the shares or securities of any such
company as aforesaid,

to sell, or otherwise dispose of the whole or any part of the business or
property of the Company, either together or in portions, for such
consideration as the Company may think fit, and in particular for
shares, debentures, or secunties of any company purchasing the
same,
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3.3

3215

3216

3217

3.2.18

3.2.19

to not as agents or brokers and as trustees for any person, firm or
company, and to undertake and perform sub-contracts;

to remunerate any person, firm or company rendering services to the
Company either by cash payment or by the allotment to him or them
of shares or other secunties of the Company credited as paid up in full,
or in part or otherwise as be thought expedient,

to pay all or any expenses incurred in connection with the promotion,
formation and incorporation of the Company, or to contract with any
person, firm or company to pay the same, and to pay commissions to
brokers and others for underwriting, placing, selling, or guaranteeing
the subscription of any shares or other securities of the Company;

to support and subscribe to any charitable or public object and to
support and subscribe to any institution, society, or club which may be
for the benefit of the Company or of or its directors or employees, or
may be connected with any town or place where the Company carries
on business; to give or award pensions, annulties, gratuities, and
superannuation or other allowances or benefits or charitable aid and
generally to provide advantages, facilities and services for any persons
who are or have been directors of, or who are or have been employed
by, or who are serving or have served the Company, or any company
which 1s a subsidiary of the Company or the holding company of the
Company or a fellow subsidiary of the Company or the predecessors In
business of the Company or of any such subsidiary, holding or fellow
subsidiary company and to the wives, widows, children and other
relatives and dependents of such persens; to make payments towards
insurance; and to set up, establish, support and mantamn
superannuation and other funds or schemes {whether contributory or
non-contributory) for the benefit of any of such persons and of ther
wives, widows, children and others relatives and dependants, and to
set up, establish, support and maintain profit shanng or share
purchase schemes for the benefit of any of the employees of the
Company or of any such subsidiary, holding or fellow subsidiary
company and to lend money to any such employees or to trustees on
their behalf to enable any such purchase schemes to be established or
mamtained; and

to do all or any of the things and matters aforesaid either as principals,
agents, contractors or otherwise, and by or through agents, brokers,
sub-contractors or otherwise and either alone or In conjuncticn with
others.

The word “company” In this Article 3, except where used as a reference to the
Company, shall be deemed to include any partnership or other body of persons,
whether incorporated or unincorporated and whether domiciled in the United
Kingdom or elsewhere,
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7.1

72

73

7.4

75

8.1

82

DECISIONS OF DIRECTORS IN WRITING

A decision of the directors may not take the form of a resolution in writing.
Model Article 8(2) shall not apply to the Company.

CALLING A DIRECTORS' MEETING

Any director may request that the Chairman (as defined in Article 10.6) call a
directors” meeting by giving notice of the meeting to the directors or by
authonsing the company secretary {if any) to give such notice Model Article
9(1) shall not apply to the Company.

Notice of a directors’ meeting shall be given to each director in writing Model
Articte 9(3) shall not apply to the Company.

NUMBER OF DIRECTORS

Unless otherwise determined by ordinary resolution, the number of directors
shall be subject to a maximum of ten and shall not be less than seven (including
at least three executive directors)

PARTICIPATION IN DIRECTORS’ MEETINGS

Subject to these Articles, directors participate in a directors’ meeting, or part of
a directors’ meeting, when the meeting has been called and takes place In
accordance with these Articles,

In determining whether directors are participating in a directers’ meeting, the
directors shall be required to be physically present at the same location.

Model Article 10 shall not apply to the Company.

Model Article 9(2){c} shall be amended by the insertion of the word
“simultaneously” after the words “how 1t i1s proposed that they should” and
before the words “communicate with each other during the meeting”.

If the number of votes for and against a proposal at a meeting of directors Is
equai, the chairman of the meeting shall have a casting vote.

QUORUM FOR DIRECTORS’ MEETINGS

The quorum for directors’ meetings may be fixed from time to time by a decision
of the directors (with the consent of the controlling authonty), but it must never
be less than three, and unless otherwise fixed it 1s three. Model Article 11(2)
shall be amended accordingly.

The following shall be added as paragraph (4) to Model Article 11:

“(4) If, as a consequence of section 175(6) of the 2006 Act, a director cannot
vote or be counted in the quorum at a directors’ meeting then the following shall

apply
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5.1

g2

93

9.4

(a) If the elhgible directors participating in the meeting do not constitute a
guorum then the queorum for the purposes of the meeting shall be reduced
by one for each director who cannot vote or be counted in the quorum,
and

{b) f despite sub-paragraph (a) the eligible directors participating n the
meeting still do not constitute a quorum or there are no eligible directors
then the meeting must be adjourned to enable the shareholders to
authorise any situatton 1in which a director has a direct or indirect interest
that conflicts, or possibly may conflict, with the interests of the Company.”

DIRECTORS' INTERESTS

Subject to these Articles and the 2006 Act, and provided that he has disclosed to
the directors the nature and extent of any interest of his, a director

911 may be a party to or otherwise interested In any transaction or
arrangement with the Company or in which the Company 1s tn any way
interested,

g12 may hold any other office or employment with the Company (other
than the office of auditor);

9.1.3 may be a director or other officer of, or employed by, or be a party to
any transaction or arrangement with or otherwise interested in any
body corporate in which the Company 15 1n any way (nterested;

9.1.4 may, or any firm or company of which he 1s a member or director may,
act in a professional capacity for the Company or any body corporate
in which the Company 1s 1n any way Interested (other than as auditor),
and/or

9.1.5 shall not be accountable to the Company for any benefit which he
receives or profits made as a result of anything permitted by
Articles 9.1.1 to 9.1.4 and no such transaction or arrangement shall
be hable to be avoided on the ground of any such interest or benefit

Except for a vote under section 175(4) of the 2006 Act authonsing any conflict of
interest which a director or any other interested director may have or where the
terms of authorisation of such conflict provide that a director may not vote In
situations prescribed by the directors when granting such authorisation, a
director will be entitled to participate n the decision making process for voting
and quorum purposes on any of the matters referred to in Articles 9.1.1 to
9.1.4 and In any of the circumstances set out 1in Model Articles 14(3) and 14{4).

For the purposes of these Articles references to decision making process includes
any directors’ meeting or part of a directors meeting.

For the purposes of Article 9.1:
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10.

101

10.2

10.3

104

10.5

106

11

941 a general notice given in accordance with the 2006 Act i1s to be treated
as a sufficient declaration of interest; and

9.4.2 a director 1s not required to declare an interest either where he 1s not
aware of such interest or i1s not aware of the transaction or
arrangement in guestion

Model Articles 14(1), 14(2) and 14(5) shall not apply to the Company
APPOINTMENT AND REMOVAL OF DIRECTORS

In addition to the powers granted by Model Article 17(1) and subject to Article
10.3 and 10.4, the controling authonty of the Company may at any time, and
from time to time, appoint any person to be a director, either as an additional
director or to fill a vacancy and may remove from office any director however
appeointed  Any such appointment or removal shall be effected by notice In
writing to the Company signed by any person duly authorised by the controlling
authornty

Model Article 17(1){b) shall be amended by the insertion of the words “subject to
the prior approval In writing of the controlling authority” before the words “by a
decision of the directors”.

The directors of the Company shall include no more than the permitted
maximum number of persons who are not full-time employees of the Company
pursuant to section 73 of the Transport Act 1985

The Directors of the Company shall include the required minimum number of
persons who are full-ime employees of the Company holding positions of
responsibility for the management of the Company’s business or any part of it
prescribed pursuant to the said section 73 of the Transport Act 1985

The controlling authority of the Company shall be entitled to send a young
persons’ representative as an cbserver to attend and speak (but not vote) at any
imeetings of the board of directors of the Company subject to any restrictions
that may be imposed by the Company to prevent the disclosure of confidential or
commercially sensitive information.

In addition to the powers granted pursuant to Article 10.1, the controlling
autharity of the Company may from time to time appoint a local authonty
member to be a director and the chairman of the board of directors of the
Company ("Chairman”) and remove from the office of Chairman and director a
person so appointed. Article 10.1 shall apply mutatis mutandis to any such
appointment or removal.

TERMINATION OF DIRECTOR'S APPOINTMENT

In addition to the circumstances set out In Model Article 18 (a) to (f) (inclusive)
a person ceases to be a director as soon as that person 1s removed from office
as a director pursuant to Article 10.1
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121

12 2

123

12.4

12.5

126

12.7

128

POWERS OF THE DIRECTORS AND REMUNERATION
The directors shall not make:-

1211 any decision relating to conditions and terms of service, pay and salary
levels which would affect a director of the Company, or

1212 any agreement, arrangement, determinaticn of terms or decisions to
pay remuneration which would affect a director of the Company,

save with the prior approval 1n wrniting of the Company’'s controlling authority
following a recommendation from the Company’s duly constituted remuneration
committee. In addition, only the executive directors of the Company shall be
entitied to be paid by the Company. Model Article 19 Shall be modified
accordingly

Model Article 19 shall not apply to the Company.

Non-executive directors are entitled to such remuneration as decided by the
Majority Shareholder for their services as Company directors

Unless the Company’s Majonty Shareholder decides otherwise, non-executive
director’s remuneration accrues from day to day.

Unless the Majornity Shareholder decides otherwise, non-executive directors are
not accountable to the company for any remuneration which they recewve as
directors of the Company’s subsidiaries or of any other bedy corporate in which
the Company 1s interested.

A non-executive director may, upon providing written notice to the Company
Secretary, forego any part of his/her entittement to remuneration provided for
under this article

Articles 12.2 to 12.6 do not apply to Councillors who are directors of the
Company

The directors shall ensure that the Company.-

1281 does not engage I1n activities in which 1ts controlling authority has no
power to engage or permit any body corporate which 1s a subsidiary of
the Company to engage in any such activities, provided that this
Article 12.8.1 does not apply 1n relation to activities which were
formerly within the powers of the Blackpool Borough Council
("Council”}, but have ceased to be so by virtue of Section 66(1) of the
Transport Act 1985;

12.8.2 does not:-

12.8.2.1 borrow money from any person other than its controlling
authority; or
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13.

14,

14,1

12.8 2.2 permit any body corporate which 1s its subsidiary to
borrow money form any person other then the Company,
any other subsidiary of the Company or the controlling
authority of the Company;

With the exception 1n each case of borrowing by way of temporary loan
or overdraft, and

1283 does not:-

12831 raise money by the 1ssue of shares (other than any shares
taken by the subscriptions of the memorandum of
association) or stock to any person other than its
controlling authority; or

12 8.3.2 permit any body corporate which 1s its subsidiary to raise
money by the issue of shares or stock to any person other
than the Company.

The dwectors shall ensure that, save with the pnor consent in writing of its
controlling authority, the Company does not.-

12.9.1 dispose of the whole of its undertaking

12.9.2 dispose of any shares in or other securities of a body corporate which
ts Its subsidiary,

1293 dispose of any part of its undertaking or any of its assets (other that
shares or securities within Article 12 9 2 above) where such disposal
would or might affect matenally the structure of its business or any
part of such business, or Is otherwise of significance for such business
or any part thereof

COMPANY SECRETARY

The controlling authority of the Company may appoint its monitoring officer as
the secretary for such term as they may think fit and from time to time remove
such person and, If the controlling authority so decide, appoint a replacement
The directors shall not make any decision relating to the remuneration and other
conditions of the appointment, save with the prior approval in writing of the
Company’s controlling authonty following a recommendation from the
Company’s duly constituted remuneration committee.

SHARES

The directors are prohibited from exercising any of the powers conferred upon
them by section 550 of the 2006 Act except that for the purposes of section 551
of the 2006 Act, the directors are, subject to Article 14.3 below, generally and
unconditionally authorised to allot shares in the Company or to grant rights to
subscribe for, or to convert any secunty into, shares in the Company up to a
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14.2

14.3

14 4

15

16.

17.

17.1

17 2

18

18.1

18.2

maximum norminal value of £1,000, provided that this authority shall expire 5
years after the adoption of these Articles, unless previously renewed, revoked or
varied except that the Company may, before such expiry, make an offer or
agreement which will or may require the allotment of shares or the grant of
rights to subscribe for, or convert any security, into shares in the Company, after
such expiry.

In accordance with section 567(1) and (2) of the 2006 Act, sections 561(1) and
562 (1) to (5) (inclusive) of that Act shall not apply to the Company.

No shares tn the Company shall be allotted and no rnights to subscribe for or
convert any secunty into shares in the Company shall be granted other than to
the Company’s controlling authority without the prior consent in writing of the
controlling authority nor shall any share be i1ssued at a discount or 1ssued In
breach of these Articles or the 2006 Act.

Model Article 21 shall not apply to the Company
TRANSFER OF SHARES

Model Article 26(5) shall be amended by the addition of the following words
“The directors shall refuse to register the transfer of a share where under the
Transport Act 1985, the consent of the Secretary of State 1s required for such
transfer and such consent is not shown to have been given In any other case”
before the words “the directors may refuse to register”,

Transmittees bound by prior notices

Model Article 29 shall be amended by the insertion of the words %, or the name
of any person nominated under Model Article 27(2), “after the words “the
transmittee’s name”

NOTICE OF GENERAL MEETINGS
Every notice convening a general meeting shall-

comply with section 325(1) of the 2006 Act as to giving information to
shareholders relating to their nght to appoint proxies, and

be given in accordance with section 308 of the 2006 Act, that i1s 1n hard copy
form, electronic form or by means of a website.

PROCEEDINGS AT GENERAL MEETINGS

If @ quorum s not present within half an hour of the time at which a general
meeting 1s due to start or If, during a general meeting, a quorum ceases to be
present the chairman of the meeting must adjourn 1t

When adjourning the general meeting the chairman of the meeting must specify
that the meeting 1s adjourned either
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18.3

18.4

18 5

18 6

19

191

19,2

20

20.1

18.2.1 to the same day, place and time the following week, or
18.2 2 to another day, place and time to be decided by the directors.

If a quorum is not present within half an hour of the time at which the adjourned
meeting I1s due to start the shareholder or shareholders present in person or by
proxy or by corporate representative and who are entitled to vote shall:

1831 constitute a quorum; and

18.3.2 have power to decide on all matters which could have been transacted
at the meeting which was adjourned

Model Article 41 shall not apply to the Company

Without prejudice to the provisions of Section 325 of the 2006 Act, so long as
the Council 1s a shareholder of the Company 1t may be represented at any
general meeting of the Company by the Chief Executive Officer for the time
being of the Council, faiing him such other duly authonsed nominee of the
Council (including, without limitation, the controlling authority’s leader) Such a
representative i1s entitled to exercise the same powers on behalf of the Council
as it could exercise if it were an individual shareholder of the Company and,
without prejudice to the generality thereof, 1s a duly authorised representative of
such corporation for the purposes of these Articles

If the number of votes for and against a proposal at a general meeting 1s equal,
the chairman of the meeting shall have a casting vote.

WRITTEN RESOLUTIONS

A wnitten resclution, proposed n accordance with section 288(3) of the 2006
Act, will lapse If It 1s not passed before the end of the period of 28 days
beginning with the arculation date.

For the purposes of this Article 19 “circulation date” i1s the date on which copies
of the wntten resolution are sent or submitted to shareholders or, If copies are
sent or submitted on different days, to the first of those days.

COMPANY COMMUNICATION PROVISIONS
Where.

20.1.1  a document or information 1s sent by post (whether in hard copy or
electronic form) to an address in the United Kingdom, and

20.1.2 the Company 1s able to show that it was properly addressed, prepaid
and posted,

it 1s deemed to have been received by the intended recipient 24 hours after it
was posted.
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20 2

20.3

20.4

20.5

21.

211

21.2

213

Where:
2021 adocument or information 1s sent or supphed by electronic means; and
2022 the Company i1s able to show that it was properly addressed,

it 1s deemed to have been received by the intended recipient immedately after it
was sent

Where a document or information 1s sent or supplied by means of a website, 1t 1s
deemed to have been received by the intended recipient

20.3.1 when the matenal was first made available on the website; or

20.3.2 if later, when the recipient received (or 1s deemed to have received)
notice of the fact that the material was available on the website.

Pursuant to section 1147(6) of the 2006 Act, subsections (2) (3) and (4) of that
section shall be deemed modified by Articles 20.1, 20.2 and 20.3.

Subject to any requirements of the 2006 Act only such, documents and notices
as are specified by the Company may be sent to the Company in electronic form
to the address specified by the Company for that purpose and such documents
or notices sent to the Company are sufficiently authenticated 1f the 1dentity of
the sender 1s confirmed in the way the Company has specified

INFORMATION

The controlling authorty of the Company shall be entitled to request and receive
from the Company {(and the directors of the Company shall procure so far as
they are able in the exercise of their powers that the Company so provides) such
information as 1t reasonably deems necessary or desirable (including, without
hmitation, information relating to the Company’s financials, senior officer salaries
and expenses) for the purposes of assessing the Company’s compliance with the
provisions of any applicable rules, regulations or codes relating to transparency
and accounting practice Model Article 50 shall not apply to the Company.

The Company will prepare and send to the controlling autharity, within 3 months
(or such longer time as the controlling authornity may agree (such agreement not
to be unreasonably withheld or delayed)) of the end of each financial year of the
Company, internal audit reports of the Company which are to be conducted in
accordance with the reasonable directions of the controlling authority to ensure
the Company's comphance with the provisions of any applicable rules,
regulations or codes relating to transparency and accounting practice

The controlling authornty of the Company and its agents will be entitled on giving
reasonable notice to the Company to have access during normal business hours
to the Company’s premises and to take copies (at its own expense) of any
books, documents or other records (including computer records) relating to the
affairs of the Company
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214

22.

221

22.2

22.3

22.4

23

The controling authority of the Company shall be free to publish such
information as 1t sees fit In connection with the affairs of the Company and in
determining what information to publish it shall have regard to the commercial
interests of the Company and the personal privacy interests of its Directors and
employees.

DIRECTORS’ INDEMNITY AND INSURANCE

Subject to, and so far as may be permitted by, the 2006 Act and without
prejudice to any indemmity to which the person concerned may be otherwise
entitlted, the Company may indemnify every director, former director, secretary
or other officer of the Company or of any associated company (as defined n
section 256 of the 2006 Act) against any liabilities incurred by htuim in the
execution and discharge of his duties or the exercise of his powers or otherwise
in relation to or 1n connection with his duties, powers or office, including any
habiity which may attach to him in respect of any negligence, default, breach of
duty or breach of trust in relation to anything done or omitted to be done or
alleged to have been done or omitted to be done by him as a director, former
director, secretary or other officer of the Company or of any such associated
company

Subject to the 2006 Act the directors may purchase and maintain at the cost of
the Company insurance cover for or for the benefit of every director, former
director, secretary or other officer of the Company or of any associated company
{as defined in section 256 of the 2006 Act) against any hability which may attach
to him in respect of any negligence, default, breach of duty or breach of trust by
him 1n relation to the Company {or such associated company), Including
anything done or omitted to be done or alleged to have been done or omitted to
be done by him as a director, former director, secretary or other officer of the
Company or associated company.

Subject to, and so far as may be permitted by, the 2006 Act, the Company shall
be entitled to fund the expenditure of every director, former director or other
officer of the Company incurred or to be incurred

22 31 n defending any criminal or civil proceedings; or

22.3.2 1n connection with any applhcation under sections 661(3), 661(4) or
section 1157 of the 2006 Act.

Model Articles 52 and 53 shall not apply to the Company.
REGISTERED OFFICE

The Company’s registered office 1s to be situated in England and Wales,
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ANNEXURE

Model Articles

PART 1

INTERPRETATION AND LIMITATION OF LIABILITY

Defined terms

1.

In the articles, unless the context requires otherwise-
“articles” means the company’s articles of association;

“bankruptcy” ncludes individual insolvency proceedings in a junsdiction other
than England and Wales or Northern Ireland which have an effect similar to that
of bankruptcy;

“chairman” has the meaning given in article 12;
“chairman of the meeting” has the meaning given 1n article 39,

“"Companies Acts” means the Companies Acts (as defined in section 2 of the
Companies Act 2006), In so far as they apply to the company,

“director” means a director of the company, and includes any person occupying
the position of director, by whatever name called,

“distribution recipient” has the meaning given 1n article 31;

“document” includes, unless otherwise specified, any document sent or supplied
in electronic form;

“electronic form” has the meaning gsven 1n section 1168 of the Companies Act
2006;

“fully paid” in relation to a share, means that the nominal value and any
premium to be paid to the company I1n respect of that share have been paid to
the company;

“hard copy form” has the meaning given in section 1168 of the Companies Act
2006;

“holder” 1n relation to shares means the person whose name 1s entered th the
register of members as the holder of the shares;

“instrument” means a decument 1n hard copy form;

“ordinary resolution” has the meaning given in section 282 of the Companies Act
2006,
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“paid” means paid or credited as paid,

“participate”, in relation to a directors’ meeting, has the meaning given n article
10;

“proxy notice” has the meaning given n article 45;
“shareholder” means a person who 1s the holder of a share;
“shares” means shares in the company;

“special resolution” has the meaning given in section 283 of the Companies Act
2006;

“subsidiary” has the meaning given In section 1159 of the Companies Act 2006,

“"transmittee” means a person entitled to a share by reason of the death or
bankruptcy of a shareholder or otherwise by cperation of law, and

“writing” means the representation or reproduction of words, symbols or other
information in a visible form by any method or combination of methods, whether
sent or supplied in electronic form or otherwise

Unless the context otherwise requires, other words or expressions contained in these
articles bear the same meaning as in the Companies Act 2006 as 1n force on the date
when these articles become binding on the company

Liability of members

2. The hLability of the members 1s limited to the amount, If any, unpaid on the
shares held by them.

PART 2
DIRECTORS
DIRECTORS’ POWERS AND RESPONSIBILITIES

Directors’ general authority

3 Subject to the articles, the directors are responsible for the management of the
company’s business, for which purpose they may exercise all the powers of the
company.

Shareholders’ reserve power

4 (1) The shareholders may, by special resolution, direct the directors to
take, or refrain from taking specified action

(2) Ne such special resolution invalidates anything which the directors
have done before the passing of the resolution.
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Directors may delegate

5. (1) Subject to the articles, the directors may delegate any of the powers
which are conferred on them under the articles:

{(a) to such person or committee;

{b) by such means (including by power of attorney),
() to such an extent;

(d) in relation to such matters or territories; and
(e) on such terms and conditions;

as they think fit.

(2) If the directors so specify, any such delegation may authorise further
delegation of the directors’ powers by any person to whom they are
delegated.

(3) The directors may reveke any delegation in whole or part, or alter its terms
and conditions

Committees

6. {1) Committees to which the directors delegate any of their powers must
follow procedures which are based as far as they are applicable on
those provistons of the articles which govern the taking of decisions by
directors

(2) The directors may make rules of procedure for all or any committees,
which prevaill over rules derived from the articles If they are not
consistent with them.

DECISION-MAKING BY DIRECTORS
Directors to take decisions collectively

7 (1) The general rule about decision-making by directors 15 that any
decision of the directors must be either a majonty decision at a
meeting or a decision taken in accordance with article 8

(2) If,

(a) the company only has one director, and

(b) no provision of the articles requires 1t to have more than
one director,

the general rule does not apply, and the director may take decisions
without regard to any of the provisions of the articles relating to
directors’ decision-making
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Unanimous decisions

8.

(1)

(2)

(3)

(4)

A decision of the directors i1s taken n accordance with this article when
all ehgible directors indicate to each other by any means that they
share a common view oh a matter

Such a decision may take the form of a resolution in writing, copies of
which have been signed by each eligible director or to which each
eligible director has otherwise indicated agreement tn writing.

References In this articte to eligible directors are to directors who
would have been entitled to vote on the matter had it been proposed
as a resolution at a directors’ meeting.

A decision may not be taken In accordance with this article If the
eligible directors would not have formed a quorum at such a meeting.

Calling a directors’ meeting

o,

(1)

(2)

(3)

(4)

Any director may call a directors’ meeting by giving notice of the
meeting to the directors or by authorising the company secretary (iIf
any) to give such notice.

Notice of any directors’ meeting must indicate.

(a) its proposed date and time,
(b) where 1t 1s to take place, and
(c) if 1t 1s anticipated that directors participating in the

meeting will not be In the same place, how it 15 proposed
that they should communicate with each other during the
meeting

Notice of a directors’ meeting must be given to each director, but need
not be in wnting

Notice of a directors” meeting need not be given to directors who waive
their entitlement to notice of that meeting, by giving notice to that
effect to the company not more than 7 days after the date on which
the meeting 1s held Where such notice 1s given after the meeting has
been held, that does not affect the validity of the meeting, or of any
business conducted at it.

Participation in directors’ meeting

10.

(1)

Subject to the articles, directors participate in a directors’ meeting, or
part of a directors’ meeting, when,

(a) the meeting has been called and takes place in accordance
with the articles, and
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(2)

(3)

(b) they can each communicate to the others any information
or opinions they have on any particular item of the
business of the meeting.

In determining whether directors are participating in a directors’
meeting, 1t 1 irrelevant where any director 1s or how they
communicate with each other.

If all the directors participating in a meeting are not in the same place,
they may decide that the meeting 1s to be treated as taking place
wherever any of them is.

Quorum for directors’ meetings

11 (1)

(2)

(3)

At a directors’ meeting, unless a quorum 1s participating, no proposal is
to be voted on, except a proposal to call another meeting

The quorum for directors’ meetings may be fixed from time to time by
a decision of the directors, but it must never be less than two, and
unless otherwise fixed 1t 1s two

If the total number of directors for the time being 1s less than the
quorum required, the directors must not take any decision other than a
decision

(a) to appoint further directors, or

(b) to call a general meeting so as to enable the shareholders
to appoint further directors

Chairing of directors’ meetings

12. (1)
(2)
(3)
(4)

Casting vote

13 (1)

(2)

The directors may appoint a director to chair their meetings.
The person sc appointed for the time being 1s known as the chairman.
The directors may terminate the chairman’s appointment at any time

If the chairman 1s not participating in a directors’ meeting within ten
minutes of the time at which 1t was to start, the participating directors
must appoint one of themselves to chair it

If the numbers of votes for and against a proposal are equal, the
chatrman or other director chairing the meeting has a casting vote

But this does not apply If, in accordance with the articles, the chairman
or other director 1s not to be counted as participating in the decision-
making process for gquorum or voting purposes

Conflicts of interest
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14

(1)

(2)

(3)

(4

(5)

(6)

(7)

If a proposed decision of the directors 1s concerned with an actual or
proposed transaction or arrangement with the company in which a
director 1s interested, that director 1s not to be counted as participating
in the decision-making process for quorum or voting purposes.

But If paragraph (3) applies, a director who I1s interested in an actual or
proposed transaction or arrangement with the company 15 to be
counted as participating 1n the decsion-making process for quorum
and voting purposes

This paragraph applies when:

{a) the company by ordinary resclution disapphes the
provision of the articles which would otherwise prevent a
director from being counted as participating In the
decision-making process,

{b) the director’s interest cannot reasonably be regarded as
ikely to give nse to a conflict of interest, or

{c) the director's conflict of interest arises from a permitted
cause.

For the purposes of this article, the following are permitted causes:

(a) a guarantee given, or to be given, by or to a director in
respect of an oblhgation incurred by or on behalf of the
company or any of its subsidiaries;

(b) subscription, or an agreement to subscribe, for shares or
other secunities of the company or any of its subsidianes,
or to underwrite, sub-underwnte, or guarantee
subscription for any such shares or secunities; and

(c) arrangements pursuant to which benefits are made
avallable to employees and directors or former employees
and directors of the company or any of its subsidiaries
which do not provide special benefits for directors or
former directors

For the purposes of this article, references to proposed decisions and
decision-making processes include any directors’ meeting or part of a
directors’ meeting.

Subject to paragraph (7), If a question arises at a meeting of directors
or of a committee of directors as to the nght of a director to participate
in the meeting (or part of the meeting) for voting or quorum purposes,
the question may, before the conclusion of the meeting, be referred to
the chairman whose ruling In relation to any director other than the
chairman 1 to be final and conclusive

If any question as to the right to participate in the meeting (or part of
the meeting) should arise in respect of the chairman, the question Is to
be decided by a decision of the directors at that meeting, for which
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purpose the chairman i1s not to be counted as participating in the
meeting (or that part of the meeting) for voting or quorum purposes.

Records of decisions to be kept

15 The directors must ensure that the company keeps a record, in wniting, for at
least 10 years from the date of the decision recorded, of every unarimous or
majority decision taken by the directors

Directors’ discretion to make further rules

16. Subject to the articles, the directors may make any rule which they think fit
about how they take decisions, and about how such rules are to be recorded or
communicated to directors

APPOINTMENT OF DIRECTORS
Methods of appointing directors

17. (1) Any person who 15 willing to act as a director, and I1s permitted by law
to do so, may be appointed to be a director

(a) by ordinary resolution, or
{(b) by a decision of the directors
(2) In any case where, as a result of death, the company has no

shareholders and no directors, the personal representatives of the last
shareholder to have died have the rnght, by notice in wrnting, to
appoint a person to be a director.

(3) For the purposes of paragraph (2), where two or more shareholders
die in carcumstances rendering it uncertain who was the last to die, a
younger shareholder 1s deemed to have survived an older shareholder.

Termination of director’s appointment
18 A person ceases to be a director as soon as:

(a) that person ceases to be a director by virtue of any
provision of the Companies Act 2006 or 1s prohibited frem
being a director by law,

(b) a bankruptcy order is made against that person,

(c) a composition 15 made with that person's creditors
generally in satisfaction of that person’s debts,

(d) a reqgistered medical practitioner who s treating that
person gives a written opinion to the company stating that
that person has become physically or mentally incapable
of acting as a director and may remain so for more than
three months;




Company Number 02003020

(e) by reason of that person’s mental heaith, a court makes
an order which wholly or partly prevents that person from
personally exercising any powers or rights which that
person would otherwise have;

(f) notification 1s received by the company from the director
that the director 1s resigning from office, and such
resignation has taken effect in accordance with its terms.

Directors’ remuneration

19. (1)

(2)

(3)

(4)

(5)

Directors may undertake any services for the company that the
directors decide,

Directors are entitled to such remuneration as the directors determine:

(a) for their services to the company as directors, and
(b) for any other service which they undertake for the
company.

Subject to the articles, a director’s remuneration may:

(a) take any form, and

(b) include any arrangements in connection with the payment
of a pension, allowance or gratuity, or any death, sickness
or disability benefits, to or in respect of that director

Unless the directors decide otherwise, directors’ remuneration accrues
from day to day

Unless the directors decide otherwise, directors are not accountable to
the company for any remuneration which they receive as directors or
other officers or employees of the company’s subsidianies or of any
other body corporate in which the company 1s interested

Directors’ expenses

20. The company may pay any reasonable expenses which the directors properly
Incur in connection with their attendance at:

(a) meetings of directors or committees of directors,
{(b) general meetings, or
{c) separate meetings of the holders of any class of shares or

of debentures of the company,

or otherwise in connection with the exercise of their powers and the discharge of
their responsibilities in relation to the company

PART 3

SHARES AND DISTRIBUTIONS
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SHARES
All shares to be fully paid up
21, (1) No share i1s to be issued for less than the aggregate of its nominal
value and any prermium to be paid to the company 1n consideration for
Its 1ssue,
(2) This does not apply to shares taken on the formation of the company

by the subscribers to the company’s memorandum.
Powers to issue different classes of share

22. (1) Subject to the articles, but without prejudice to the rights attached to
any existing share, the company may 1ssue shares with such nights or
restrictions as may be determined by ordinary resolution.

(2) The company may i1ssue shares which are to be redeemed, or are liable
to be redeemed at the option of the company or the holder, and the
directors may determine the terms, conditicns and manner of
redemption of any such shares

Company not bound by less than absolute interests

23. Except as required by law, no person 1s to be recegnised by the company as
holding any share upon any trust, and except as otherwise required by law or
the articles, the company 1s not 1n any way to be bound by or recognise any
interest In a share other than the holder's absclute ownership of It and all the
rights attaching to it

Share certificates

24, (1) The company must 1ssue each shareholder, free of charge, with one or
more certificates in respect of the shares which that shareholder holds.

(2) Every certificate must specify
(a) in respect of how many shares, of what class, 1t 1s 1ssued;
(b) the noeminal value of those shares;
(c) that the shares are fully paid, and
(d) any distinguishing numbers assigned to them,

(3) No certificate may be 1ssued In respect of shares of more than one
class

(4) If more than one person holds a share, only one certificate may be

Issued In respect of It.

(5) Certificates must
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{(a) have affixed to them the company’s common seal, or
(b) be otherwise executed in accordance with the Companies
Acts.

Replacement share certificates

25, (1) If a certificate 1ssued 1n respect of a shareholder’'s shares I1s-
(a) damaged or defaced, or
(b) said to be lost, stolen or destroyed,

that shareholder i1s entitled to be 1ssued with a replacement certificate in respect
of the same shares.

(2) A shareholder exercising the nght to be i1ssued with such a
replacement certificate

(a) may at the same time exercise the right to be 1ssued with
a single certificate or separate certificates;

{b) must return the certificate which 1s to be replaced to the
company if it 1s damaged or defaced; and

{c) must comply with such conditions as to ewidence,
indemnity and the payment of a reasonable fee as the
directors decide

Share transfers

26. (1) Shares may be transferred by means of an instrument of transfer in
any usual form or any other form approved by the directors, which s
executed by or on behalf of the transferor

(2) No fee may be charged for registering any instrument of transfer or
other document relating to or affecting the title to any share.

(3) The company may retain any nstrument of transfer which s
registered.
(4) The transferor remains the holder of a share until the transferee’s

name 1s entered in the register of members as holder of 1t

(5) The directors may refuse to register the transfer of a share, and If they
do so, the instrument of transfer must be returned to the transferee
with the notice of refusal unless they suspect that the proposed
transfer may be fraudulent.

Transmission of shares

27. (1) If title to a share passes to a transmittee, the company may only
recognise the transmittee as having any title to that share.
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(2)

(3)

A transmittee who produces such evidence of entitlement to shares as
the directors may properly require.

(a) may, subject to the articles, choose either to become the
holder of those shares or to have them transferred to
another person, and

(b) subject to the articles, and pending any transfer of the
shares to another person, has the same rnights as the
holder had.

But transmittees do not have the nght to attend or vote at a general
meeting, or agree to a proposed written resolution, In respect of shares
to which they are entitied, by reason of the holder's death or
bankruptcy or otherwise, unless they become the holders of those
shares

Exercise of transmittees’ rights

28.

(1)

(2)

(3)

Transmittees who wish to become the helders of shares to which they
have become entitled must notify the company in wniting of that wish.

If the transmittee wishes to have a share transferred to another
person, the transmittee must execute an instrument of transfer In
respect of it.

Any transfer made or executed under this article 1s to be treated as If it
were made or executed by the person from whom the transmittee has
derived nights In respect of the share, and as If the event which gave
rise to the transmission had not occurred.

Transmittees bound by prior notices

29

If a notice 1s given to a shareholder In respect of shares and a transmittee 1s

entitled to those shares, the transmittee 1s bound by the notice if it was given to
the shareholder before the transmittee’s name has been entered in the register
of members.

DIVIDENDS AND OTHER DISTRIBUTIONS

Procedure for declaring dividends

30.

(1)

(2)

(3)

The company may by ordinary resolution declare dividends, and the
directors may decide to pay interim dividends.

A dividend must not be declared unless the directors have made a
recommendation as to its amount. Such a dividend must not exceed
the amount recommended by the directors.

No dividend may be declared or paid unless it 1s in accordance with
shareholders’ respective rights
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(4)

(3)

(6)

(7)

Unless the shareholders’ resolution to declare or directors’ decision to
pay a dividend, or the terms on which shares are issued, specify
otherwise, it must be paid by reference to each shareholders’ holding
of shares on the date of the resoiution or decision to declare or pay It.

If the company’s share capital 1s divided into different classes, no
interim dividend may be paid on shares carrying deferred or non-
preferred rights If, at the time of payment, any preferential dividend 1s
In arrear

The directors may pay at intervals any dividend pavyable at a fixed rate
If It appears to them that the profits avallable for distribution justify
the payment

If the directors act in good faith, they do not incur any hability to the
holders of shares conferring preferred rights for any loss they may
suffer by the lawful payment of an internm dividend on shares with
deferred or non-preferred rights.

Payment of dividends and other distributions

31,

(1)

(2)

Where a dividend or other sum which 15 a distribution 15 payable In
respect of a share, it must be paid by one or more of the following
means:

{a) transfer to a bank or building society account specified by
the distribution recipient either «n wrnting or as the
directors may otherwise decide;

{(b) sending a cheque made payable to the distribution
recipient by post to the distrbution recipient at the
distribution recipient’s registered address (If the
distribution recipient 1s a holder of the share), or (iIn any
other case) to an address specified by the distnbution
reciplent either 1n wnting or as the directors may
otherwise decide,

{c) sending a cheque made payable to such person by post to
such person at such address as the distribution recipient
has specfied either in wnting or as the directors may
otherwise decide, or

(d) any other means of payment as the directors agree with
the distnbution recipient either in writing or by such other
means as the directors decide.

In the articles, “the distnibution recipient” means, in respect of a share
in respect of which a dividend or other sum I1s payable:

(a) the holder of the share; or

(b) If the share has two or more joint holders, whichever of
them 1s named first in the register of members, or
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(c) If the holder 1s no longer entitled to the share by reason of
death or bankruptcy, or otherwise by operation of law, the
transmittee,

No interest on distributions

32. The company may not pay interest on any dividend or other sum payable In
respect of a share unless otherwise provided by:

(a) the terms on which the share was 1ssued, or

(b) the provisiens of another agreement between the holder
of that share and the company.

Unclaimed distributions

33. (1) All dividends or other sums which are
(a) payable in respect of shares, and
(b) unclaimed after having been declared or become payable,

may be invested or otherwise made use of by the directors for the benefit of the
company until claimed.

{(2) The payment of any such dividend or other sum into a separate
account does not make the company a trustee in respect of it,

(3) If
(a) twelve years have passed from the date on which a
dividend or other sum became due for payment, and
(b) the distribution recipient has not claimed It,

the distribution recipient 1s no longer entitled to that dividend or cther sum and
It ceases to remain owing by the company

Non-cash distributions

34. (1) Subject to the terms of issue of the share in question, the company
may, by ordinary resolution on the recommendation of the directors,
decide to pay all or part of a dividend or other distrnibution payable in
respect of a share by transferring non-cash of equivalent value
(including, without hmitation, shares or other secunties in any
company).

(2) For the purposes of paying a non-cash distribution, the directors may
make whatever arrangements they think fit, inciuding, where any
difficulty arises regarding the distnbution:

(a) fixing the value of any assets;

(b) paying cash to any distribution recipient on the basis of
that value in order to adjust the rights of recipients, and
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{c) vesting any assets in trustees.

Waiver of distributions

35.

Distribution recipients may waive their entitlement to a dividend or other
distribution payable in respect of a share by giving the company notice in writing
to that effect, but If:

(a) the share has more than one holder, or

(b) more than one person Is entitled to the share, whether by
reason of the death or bankruptcy of one or more joint
holders, or otherwise,

the notice I1s not effective unless it 1S expressed to be given, and signed, by all
the holders or persons otherwise entitled to the share

CAPITALISATION OF PROFITS

Autharity to capitalise and appropriation of capitalised sums

36

(1)

(2)

(3)

(4)

(3)

Subject to the articles, the directors may, If they are so authorised by
an ordinary resclution

(a) decide to capitalise any profits of the company (whether
or not they are available for distribution) which are not
required for paying a preferential dividend, or any sum
standing to the credit of the company’s share premium
account or capital redemption reserve; and

(b)Y appropriate any sum which they so decide to capitalise (a
“capitalised sum”) to the persons who would have been
entitled to 1t if it were distnbuted by way of dividend (the
"persons entitled”) and in the same proportions.

Capitalised sums must be applied:

(a) on behalf of the persons entitied, and

(b) in the same proportions as a dividend would have been
distnbuted to them.

Any capitalised sum may be applied in paying up new shares of a
nominal amount equal to the capitalised sum which are then allotted
credited as fully paid to the persons entitled or as they may direct

A capitalised sum which was appropriated from profits avallable for
distribution may be apphed in paying up new debentures of the
company which are then allotted credited as fully pad to the persons
entitled or as they may direct

Subject to the articles the directors may

(a) apply capitalised sums In accordance with paragraphs (3)
and {4) partly in one way and partly in another,
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(b)

(c)

make such arrangements as they think fit to deal with
shares or debentures becoming distributable in fractions
under this article (including the issuing of fractional
certificates or the making of cash payments), and

authorise any person to enter into an agreement with the
company on behalf of all the persons entitled which Is
binding on them In respect of the allotment of shares and
debentures to them under this article
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PART 4

DECISION-MAKING BY SHAREHOLDERS

ORGANISATION OF GENERAL MEETINGS

Attendance and speaking at general meetings

37. (1)

(2)

(3)

(4)

(3)

A person Is able to exercise the right to speak at a general meeting
when that person 1s In a position to communicate to all those attending
the meeting, during the meeting, any information or opintons which
that person has on the business of the meeting.

A person 1s able to exercise the right to vote at a general meeting
when:

(a) that person 1s able to vote, during the meeting, on
resolutions put to the vote at the meeting, and

(b that person’s vote can be taken Into account In
determining whether or not such resolutions are passed at
the same time as the votes of all the other persons
attending the meeting.

The directors may make whatever arrangements they consider
appropriate to enable those attending a general meeting to exercise
their rights to speak or vote at It.

In determining attendance at a general meeting, 1t 1s immatenal
whether any two or more members attending 1t are in the same place
as each other

Two or more persons who are not in the same place as each other
attend a general meeting If theirr circurmstances are such that If they
have (or were to have) rights to speak and vote at that meeting, they
are (or would be) able to exercise them.

Quorum for general meetings

38 No business other than the appointment of the chairman of the meeting i1s to be
transacted at a general meeting If the persons attending it do not constitute a

quorum.

Chairing general meetings

39 (1)

(2)

If the directors have appointed a chairman, the chairman shall chair
general meetings If present and willing to do so

If the directors have not appointed a chairman, or If the chairman 1s
unwilling to chair the meeting or 1s not present within ten minutes of
the time at which a meeting was due to start:
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(3)

Attendance and

40. (1)
(2)

Adjournment

41 (1)
(2)
(3)
(4)

(a) the directors present, or
(b) (If no directors are present), the meeting,

must appoint a director or shareholder to chair the meeting, and the
appointment of the chairman of the meeting must be the first business
of the meeting.

The person chainng a meeting 1n accordance with this article 1s
referred to as “the chaiwrman of the meeting”.

speaking by directors and non-shareholders

Directors may attend and speak at general meetings, whether or not
they are shareholders.

The chairman of the meeting may permit other persons who are not

(a) shareholders of the company, or

(b otherwise entitled to exercise the rights of shareholders In
relation to general meetings, to attend and speak at a
general meeting

If the persons attending a general meeting within half an hour of the
time at which the meeting was due to start do not constitute a
quorum, or If during a meeting a quorum ceases to be present, the
chairman of the meeting must adjourn It.

The charrman of the meeting may adjourn a general meeting at which
a quorum Is present If

{a) the meeting consents to an adjournment, or

(b) it appears to the chairman of the meeting that an
adjournment 1s necessary to protect the safety of any
person attending the meeting or ensure that the business
of the meeting I1s conducted 1n an orderly manner

The chairman of the meeting must adjourn a general meeting If
directed to do so by the meeting.

When adjourning a general meeting, the chairman of the meeting
must:

(a) either specify the time and place te which it 1s adjourned
or state that it 1s to continue at a time and place to be
fixed by the directors; and

(b) have regard to any directions as to the time and place of
any adjournment which have been given by the meeting.
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(5)

(6)

Voting: general

If the continuation of an adjourned meeting Is to take place more than
14 days after it was adjourned, the company must give at least 7 clear
days’ notice of it (that i1s, excluding the day of the adjourned meeting
and the day on which the notice I1s given).

(a) to the same persons to whom notice of the company’s
general meetings 1s required to be given, and

(b) containing the same information which such notice 1s
required to contain

No business may be transacted at an adjourned general meeting which
could not properly have been transacted at the meeting If the
adjournment had not taken place.

VOTING AT GENERAL MEETINGS

42, A resolution put to the vote of a general meeting must be decided on a show of
hands unless a poll 1s duly demanded In accordance with the articles.

Errors and disputes

43 (1)

(2)
Poll Votes
44 (1)

(2)

No objection may be raised to the qualification of any person voting at
a general meeting except at the meeting or adjourned meeting at
which the vote objected to 1s tendered, and every vote not disallowed
at the meeting 15 valid

Any such objection must be referred to the chairman of the meeting,
whose decision 1s final

A poll on a resolution may be demanded:

(a) In advance of the general meeting where 1t i1s to be put to
the vote, or

(b) at a general meeting, either before a show of hands on
that resolution or immediately after the result of a show of
hands on that resolution 1s declared

A poll may be demanded by:

(a) the chairman of the meeting;
(b) the directors;
(c) two or more persons having the right to vote on the

resolution, or

(d) a person or persons representing not less than one tenth
of the total voting rights of all the shareholders having the
right to vote on the resolution.
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(3 A demand for a poll may be withdrawn if:

(a) the poll has not yet been taken, and

(b) the chairman of the meeting consents to the withdrawal.
(4 Polls must be taken immediately and in such manner as the chairman

of the meeting directs.
Content of proxy notices

45, (1) Proxies may only validly be appointed by a notice in writing (a “proxy
notice”) which:

(a) states the name and address of the shareholder
appointing the proxy;

(b) identifies the person appointed to be that shareholder’s
proxy and the general meeting Iin relation to which that
person Is appointed;

() Is signed by or on behalf of the shareholder appointing the
proxy, or I1s authenticated in such manner as the directors
may determtne; and

(d) Is delivered to the company 1n accordance with the articles
and any instructions contained In the notice of the general
meeting to which they relate.

(2) the company may require proxy notices to be delivered in a particular
form, and may specify different forms for different purposes.

{3) Proxy notices may specify how the proxy appointed under them s to
vote (or that the proxy i1s to abstain from voting) on one or more
resolutions

(4) Unless a proxy notice indicates otherwise, it must be treated as:

(a) allowing the person appointed under 1t as a proxy

discretion as to how to vote on any ancillary or procedural
resolutions put to the meeting, and

(b) appointing that person as a proxy n relation to any
adjournment of the general meeting to which it relates as
well as the meeting itself.

Delivery of proxy notices

46, (1} A person who I1s entitled to attend, speak or vote (either on a show of
hands or on a poll) at a general meeting remains so entitled in respect
of that meeting or any adjournment of it, even though a valhd proxy
notice has been delivered to the company by or on behalf of that
person
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(2)

(3)

(4)

Amendments to

47, (1)

(2)

(3)

An appomtment under a proxy notice may be revoked by delivering to
the company a notice 1n writing given by or on behalf of the person by
whom or on whose behalf the proxy notice was given.

A notice revoking a proxy appointment only takes effect If it s
delivered before the start of the meeting or adjourned meeting to
which it relates.

If a proxy notice 1s not executed by the person appointing the proxy, it
must be accompanied by wrntten evidence of the authority of the
person who executed 1t to execute 1t on the appointor’s behalf.

resolutions

An ordinary resolution to be proposed at a general meeting may be
amended by ordinary resolution if:

(8) notice of the proposed amendment 15 given to the
company In writing by a person entitled to vote at the
general meeting at which 1t 1s to be proposed not less than
48 hours before the meeting 1s to take place (or such later
time as the chairman of the meeting may determine), and

(B) the proposed amendment does not, In the reasonable
opinion of the chairman of the meeting, matenally alter
the scope of the resclution

A special resolution to be proposed at a general meeting may be
amended by ordinary resolution, If:

(a) the chairman of the meeting proposes the amendment at
the general meeting at which the resolution 1s to be
proposed, and

(b) the amendment does not go beyond what 1s necessary to
correct a grammatical or other non-substantive error In
the resolution,

If the chairman of the meeting, acting 1n good faith, wrongly decides
that an amendment to a resolution 1s out of order, the chairman’s error
does not invalidate the vote on that resolution.
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PART 5

ADMINISTRATIVE ARRANGEMENTS

Means of communication to be used

48, (1)

(2)

(3)

Company seals
49 (1)

(2)

(3)

(4)

Subject to the articles, anything sent or supphied by or to the company
under the articies may be sent or supplied in any way in which the
Companies Act 2006 provides for documents or information which are
authorised or required by any provision of that Act to be sent or
supplied by or to the company.

Subject to the articles, any notice or document to be sent or supplied
to a director 1in connection with the taking of decisions by directors
may also be sent or supplied by the means by which that director has
asked to be sent or supplied with such notices or documents for the
time being.

A director may agree with the company that notices or documents sent
to that director in a particular way are to be deemed to have been
received within a specified time of therr being sent, and for the
specified time to be less than 48 hours

Any common seal may only be used by the authority of the directors.

The directors may decide by what means and in what form any
common seal I1s to be used

Unless otherwise decided by the directors, if the company has a
common seal and it 1s affixed to a document, the document must also
be sighed by at least one authorised persen in the presence of a
witness who attests the signature

For the purposes of this article, an authonsed person Is:

(a) any director of the company;
{b) the company secretary (If any), or
{c) any person authorised by the directors for the purpose of

signing documents to which the common seal 15 apphed

No right to inspect accounts and other records

50. Except as provided by law or authorised by the directors or an ordinary

resolution of the company, no person i1s entitled to inspect any of the company’s
accounting or other records or documents merely by wvirtue of being a
shareholder,

Provision for employees on cessation of business
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51 The directors may decide to make provision for the benefit of persons employed

or formerly employed by the company or any of 1ts subsidiaries (other than a

director or former director or shadow director) in connection with the cessation

or transfer to any person of the whole or part of the undertaking of the company
or that subsidiary

Indemnity
52 (1)
(2)
(3)
Insurance
53 (1}
(2)

DIRECTORS’' INDEMNITY AND INSURANCE

Subject to paragraph (2}, a relevant director of the company or an
assoclated company may be indemnified out of the company’s assets
against

(a) any habihty wncurred by that director in connection with
any negligence, default, breach of duty or breach of trust
in relation to the company or an associated company

(b) any habilhity incurred by that director in connection with
the activities of the company or an associated company in
its capacity as a trustee of an occupational pension
scheme (as defined 1n section 235(6) of the Companies
Act 2006),

{c) any other liabihty incurred by that director as an officer of
the company or an assoclated company.

This article does not authorise any indemmity which would be
prohibited or rendered void by any provision of the Companies Acts or
by any other provision of law.

In this article

(a) companies are assoclated If one 1s a subsidiary of the
other or both are subsichanes of the same body corporate,
and

(b) a “relevant director” means any director or former director

of the company or an associated company

The directors may decide to purchase and maintain insurance, at the
expense of the company, for the benefit of any relevant director in
respect of any relevant loss.

In this article:

(a) a “relevant director” means any director or former director
of the company or an associated company.

(b) a “relevant loss” means any loss or liabiity which has
been or may be incurred by a relevant director In
connection with that director’'s duties or powers In relation
to the company, any associated company or any pension
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()

fund or employees’ share scheme of the company or
assoclated company, and

companies are associated if ocne 1s a subsidiary of the
other or both are subsidianes of the same body corporate.



