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BATH ANTIQUES MARK'ET. LIMITED

STATEMENT OF FINANCIAL POSITION |
AS AT 31 DECEMBER 2018

, 2018 ‘ 2017 .
Notes £ £ £ - £

Fixed assets .
. Tangible assts . 3 B - _ -

Current assets - ] : .
Debtors - 4 964,391 964,391

Creditors: amounts falling due within _ - : :
one year : : 5 (830,319) . (764,389)

N

- Net current assets - ‘ 134,072 = 200,002

Capital and reserves . . .
" Called up share capital 6 . : 200,002 - B ) 200,002
Profit and loss reserves (65,930)

Total equity - N - " 134,072 : 200,002

The directors of the company have eIected not to include a copy of the income statemient within the financial
‘statements.

‘These financial statements have been prepared and dehvered in accordance wnth the provisions appllcable to
companies subject to the small compames reglme

The' financial statements were approved by the board of directors and authorised for issue on . 26 9/ 20 W
and are S|gned on its behalf by:

.G H Hedger
Director

Company Registration No. 1999964 k




BATH ANTIQUES MARKET LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1.1

1.2

13

1.4

Accounting policies

Company information
Bath Antiques Market Limited is a private company limited by shares and is incorporated and domlcued in
England. The principal place of business is First Floor, 103 Portobello Road, London W11 2QB.

Accounting conventlon

. These financial statements have been prepared in accordance with FRS 102 “The Financial Repomng

Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is

" required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost conventlon The principal
accounting policies adopted are set out below. .

Going concern

. At the time of approvmg the financial statements, the dnrectors have a reasonable expectation that the
-company has adequate resources to continue in operational existence for the foreseeable future. Thus the

directors continue to adopt the going concern-basis of accounting in preparing the financial statements.

Tangible fi xed assets .
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuatlon net of

) deprecratlon and any impairment losses.

. Depreciation is provided by the company to write off the cost less the estimated residual value of tangible

fixed assets by equal instalments over their useful economic lives as follows:

Fixtu'res and fittings v - 25% of cost per annum

. The gain or loss arising on the dlsposal of an asset is determined as the difference between the sale~

proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

ImpaiMent of fixed assets . _

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the

- impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
- the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset is estimated to be less than its carrying>amount the carrying amount

" of the asset is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or

loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated
as a revaluation decrease




BATH ANTIQUES MARKET LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

1.5

>

1.6

1.7

Accounting policies . ' - : (Continued)

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairmeént loss subsequently reverses, the carrying amount of the asset is
increased to the revised estimate of-its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset in prior years. A reversal of an impairment loss is recognised immediately in profit
or loss, unless the relevant asset is -carried at a revalued amount, in which case the reversal of the
impairment loss is treated as a revaluation increase.

Financial instruments
Financial instruments are recognised in the company's statement of fnanmal position when the company
becomes party to the contractual prowsmns of the instrument.

Basic financial assets ) ‘
Basic financial assets, which include debtors, are initially measured at transaction price including

-transaction costs and are subsequently carried at amortised cost using the effective interest method

Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities _
Financial liabilities and equity instruments are classified according to the substance of the contractual

- arrangements entered into. An equity instrument is any contract that evidences a residual interest in the

assets of the company after deductlng all of its liabilities.

' Basic financial liabilities

Basic financial liabilities, includihg loans from fellow group companies are initially recognised.at transaction
price. Debt instruments are subsequently carried at amortised cost, using the effective mterest rate
method. Financial liabilities classified as payable wuthln one year are not amortised.

Equity mstruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.

-Dividends payable on equity instruments are recognlsed as habmtles once, they are no longer at the

discretion of the company

Taxation

Current tax

The tax currently payable is based. on taxable prof' t for the year. Taxable profit differs from net prof it as
reported in the income statement because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the °
reporting end date.

Employees

The average monthly number of persons (including dnrectors) employed by the company during the year
was 2 (2017 - 2)




- BATH ANTIQUES MARKET LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
- FOR THE YEAR ENDED 31 DECEMBER 2018

3 Tangible fixed assets

Coét

At 1 January 2018

Disposals

At-31 December 2018
Depreciation and impairment
At 1 January 2018

Eliminated.in respect of disposals

At 31 December 2018

Carrying amount
At 31 December 2018

At 31 December 2017

4 Debtors
- Amouﬁts falling due within one year:

Amounts owed\by group_undertakings

5 Creditors: amounts falling due within one year - ‘

Amounts owed to group> undertakings
Corporation tax
Other creditors

6 Called up share capifal

_ Ordinary share capital
Issued and fully paid
200,002 Ordinary Shares of £1 each

Fixtures and

fittings
£
2,996

(2,996)
2,996

(2,996)
2018 27
: £
964,391 964,391
2018 2

. et B
764,389 763,19
65,930 200
- 1,200
830,319 e
2018 o
: £

200,002 200,002




- BATH ANTIQUES MARKET LIMITED

' NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2018

a

Audit repoft information

~

As the income statement has been omitted from the filing copy of the fi nancial statements, the following

information in relation to the audit report on the statutory financial statements is prowded in accordance

with s444(5B) of the Companles Act 2006:

The auditor'; report was unqualified. .

The senior statutory auditor was Paul Berlyn FCA.

The auditor was Arram Berlyn Gardner LLP.

Related party transactions

Transactions with related parties

The company has taken advantage of the exemption available under section 1A C.35 of FRS 102 “Related

party disclosures” whereby it has not disclosed transactions with the ultlmate parent company or any wholly
owned subsidiary undertaking of the group. .

Parent company

The parent company is Ski Enterprises (U.K.) Limited and the ultimate parent company is Benchlevel '

Properties Limited. The registered office for both companies is 30 City Road, London EC1Y 2AB.




