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'HAMMOND HOLDINGS LTD

BALANCE SHEET
AS AT 30 JUNE 2019

leed assets
Investment propertles

Current assets

Debtors =~ . ’
Cash at bank and in hand

Creditors: amounts falllng due w1th|n
. one year
Net current (liabilities)/assets -

- Total assets less current liabilities

. Creditors: amounts falling due after
more than one year .

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves -

Total equity

Notes -

2.

2019 -
£ £
1,984,300
1,212
-3
1215
(39,087)
(37.872)
1,046,428
© (315,843)
(185,246) - -
1,445,339
1,445,337
1,445,339

2018
£ £
1,800,000 - -
" 1,934
140,243
142,177
(8,762)
133,415
© 1,933,415 .
(315,845)
(185,246)
1,432,324
2
1,432,322
1,432,324

[

The' director of the company has elected not to mclude a copy of the profit and Ioss account W|th|n the financial

statements.

"-For the financial year ended 30 June 2019 the company was entitled to exempt;on from audit under sectlon 477

of the Companies Act 2006 relatmg to small companles

" The director acknowledges h|s responsibilities for complylng with the. requnrements of the Companles Act 2006
with respect to accounting records and the preparatlon of financial statements. -

. The member has not required the company to obtaln an audit of its financial statements for the year in question

- in accordance with section 476

These f nancial statements have been prepared and dellvered in accordance with the: prowswns applicable to -
: .companles subject to the small companles reglme ' .




" HAMMOND HOLDINGS LTD

'BALANCE SHEET (CONTINUED)
* AS AT 30 JUNE 2019

'The_finan‘ciai statements were approved and signad by the director and authoriséd for issue on Q,QIHILO 'ﬁ

S

.........................

JF Reés
Director

Company Registration No. 01997221




HAMMOND HOLDINGS LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2019

1.4

Accounting policies

_ Com pany information

Hammond Holdings Ltd is a prlvate company limited by shares incorporated in England and Wales. The
registered office is Palladium House 1-4 Argyll Street, London, W1F 7LD. .

Accounting convention .
These financial statements have been prepared in accordance with FRS 102 “The Financial Reportmg
Standard applicable in the UK and Republic of Ireland” (“FRS 102”).and the. requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure |s'

o required to show a true and falr vrew

1.2

13

14

1.5

The financial statements are prepared in sterling, which is ‘the functional currency. of the company.
Monetary amounts in these financial statements are rounded to the nearest £. .

- The financial statements have been prepared under the historical cost convention, modified to include the

revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below. :

Turnover :
Turnover represents amounts recelvable for rent and is recognlsed when itis due.

Investment propertles

Investment property, which.is property held to earn rentals and/or for capltal apprecratlon is |n|t|ally

recognised at cost, which includés the purchase cost and any directly attributable expenditure.
Subsequently it is measured at fair value at the reportlng end date. The surplus or deficit on revaluatlon is

recognised in profit or loss.

Where fair value cannot be achieved without undue cost or effort investment property is accounted for as

tangrble fixed assets.

Cash at bank and in hand
Cash at bank and in hand are basic financial assets and include cash in hand and bank overdrafts Bank
overdrafts are shown wnthln borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial.instruments. '

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

14

' Fmancral assets and-llabllltles are offset, wrth the net amounts presented in the financial statements, when

there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a

- net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

~ Basic financial assets, which include debtors and cash and bank balances are |n|t|ally measured at

transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured -at the present value of the future receipts. discounted at a market rate of mterest Financial -
assets classrf ed as recelvable within one year are not amortised. :




HAMMOND HOLDINGS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

Accounting policies | . ) - . (Continued)

Derecognition of financial assets

- Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire

or are settled, or when the company transfers the financial asset and substantially all the risks and rewards
of ownership to another entity, or if some significant risks and rewards of ownership are retained but control

_of the asset has transferred to another party that is able to sell the asset in |ts entitety to an unrelated third ‘
‘ party -

" Classification of financial liabilities

Financial liabilities' and equity instruments are. classified accordlng to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities. .

Basic ﬁnancial liabilities

. Basic financial liabilities, including creditors, bank loans, are initially recognised at transaction price unless

the arrangement constitutes a financing transaction, where the debt instrument is measured at the present -
value of the future payments discounted at a market rate of lnterest Fmanmal liabilities classified as .
payable within one year are not amortised. :

Debt instruments are subse'qUently carried at amortised cost, using the effective interest rate method.

Amounts payable are classified as current Ilabllmes if payment is due W|th|n one year or less If not, theyA

' ‘are presented as non-current liabilities.

1.6

1.7

Equity instruments

Derecognition of financial liabilities :
Financial liabilities are derecognised when the company'’s contractual obllgatlons explre or are discharged
or cancelled .

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs

" Dividends' payable on equity instruments" are recogmsed as liabilities once they are no Ionger at the.

discretion of the company

Taxatlon :
The tax expense represents the sum of the tax: currently payable and deferred tax.

Current tax : : : .
The.tax currently payable is based on taxable profit for the year Taxable profit dlffers from net prof it as

reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never-taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantlvely enacted by the -
reporting end date.




HAMMOND HOLDINGS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

-1

1.8

AAccounting policies ' o - (Continued)

Deferred tax

' Deferred tax liabilities -are generally recognised for all timing differences and deferred tax assets are

recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects

: nelther the tax profit nor the accountlng profit.

" The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the

extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated. at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss

- account, except when it relates to items charged or credited directly to equity, in which case the deferred .

tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and-liabilities and the deferred tax assets and Ilabllltles relate
to taxes levied by the same tax authority.

Employee benef ts
The costs of short-term employee benefits are recognised as a liability and an expense unless those costs :
are required to be recognised as part of the cost of stock or fxed assets.

The cost of any unused holiday entltlement is recognised in the period in Wthh the employees services
are recelved .

Termination benefits are recognised immediately as an expense when the company isldemonstrably
committed to terminate the émployment of an employee or to provide termination benefits.

Employees

The average monthly number of persons (including dlrectors) employed by the company during the year
was 1 (2018 - 1) . .

Investment property

2019
£
Fair value . o A
At 1 July 2018 ' ~ ‘ © 1,800,000 °
"Additions - ~ A ) . 184,300
At 30 June 2019 o ‘ 1,984,300 .

In the opinion of the director, the investment’ propemes were valued in the financial statements at thelr
open market values as at 30 June 2019.




l HAMMOND HOLDINGS LTD

NOTES TO THE FINANClAL STATEMENTS (CONTINUED) ,

FOR THE YEAR ENDED 30 JUNE 2019 '

4 ‘ Debtors .
Amounts falling due within-one year:

Trade-debtors -
Other debtors .

-5 Creditors: amounts falling due Within one yéar

‘Bank loans and overdrafts .
Trade creditors - »
Corporation tax

Other creditors

6 Creditors: amounts falling due after more than one year

Bank loans and overdrafts

7 Provisions for liabilities

. :

Deferred tax liabilities . 8

8 Deferred taxation

2018

2019
£ ‘£
1,212 1,184
- 750
Co1212 1,934
2019 2018
£ £
1,190 -
210 210
3,053 6,180
34,634 2,372
39,087 8,762
2019 2018
£ B
315843 - 315845
2019 2018
£ g

185,246

185,246

The following are the major deferred tax liabilities and assets recognlsed by the company and movements

thereon:

Balances:

- - Revaluations

There were no deferred tax movements in the year.

Liabilities

2019,
£

185,246

Liabilities

£ 2018

£ .

185,246




‘HAVMMOND HOLDINGS LTD
.NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

8 Deferred taxation. N o ] ST S .4('Contir'|ued)'

The deferred tax liability relates to the potentiaI tax payable on the diqu'sal, of investment property.
9 Called up share capitall' , ) ' S o
, 2019 ’ 2018

- o £ £
Ordinary share capital ’
Issued and fully paid )

‘2 Ordinary shares of £1 each . 2 2

- . . . _

10 Non-dlstnbutable ‘profits reserve -

At the-year end included within retamed earnmgs is an amount of £1,049,726 (2018 £1 049,726) related to
investment property revaluation, which is not dlstnbutable .

12 Directors' transactions

Dnndends totalltng £nil (2018 £15 ,000) were pald in the year in respect of shares held by the companys
dlrector . .

Included: within other creditors is an amoun‘t"of £30,003 (2018: £750 owed by) owed to the director. The h
loan is provided interest free and is unsecured There are no formal terms and condltlons regardang.
repayment of the Ioan ,

During the year the director sold his eqwtable interest in one of the investment properties, equivalent to 9%
.of the market value to’ Hammond Holdings. Limited. The agreed conS|derat|on for this transaction was
£90 000" . . .




