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Declaration in relation to
assistance for the acquisition
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Pursuant to section 155(6) of the Companies Act 1985

To the Registrar of Companias
{Address overleaf - Note 5)

Company number

01996064

Name of company

* EBElectric Investments Limited

XWea Paul Emney of 54 Lombard Street, London EC3P 3AH;
Adam Moses of 54 Lombard 3treet, London EC3P 3AH; and
Gareth Owen of 54 Lombard Street, Londopn EC3P 3AH

PRORROMNOOREX (2 the directors]t of the above company do solemnly and sincerely declare that:

The business of the company is:

(¢) something other than the above§

The company is proposing to give financial assistance in connection with the acquisition of shares in the

[company] [eOw

05 230 g
The assistance is for the purpose of POGOECHHOOEKX [reducing or discharging a liability incurred for the

purpose of that acquisition].t

16,000,002 ordinary

The number and class of the shares acquired or to be acquired is:

shares and 2,801,401,176 redeemable preference shares of £l nominal value each
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The assistance is to be given to: (note 2)

Westferry Investments Limited, 54 Lombard Street, London EC3P 3AH {"Westferry")

The assistance will take the form of:

{a) A lcan agreement between the company as lender and Barclays Bank PLC
("Barclays") as borrower {the "Loan Agreement"); (b) a guarantee between
the company as guarantor in favour of Barclays {the "Guarantee"): and (c) a
charge between the company as chargor and Barclays as chargee (the
"Charge") .

The person who [has acquired)] [WHPACGHX the shares is:

westferry Investments Limited, 54 Lombard Street, London EC3P 3AH

The principal terms on which the assistance will be given are:

By entering into the Loan Agreement, the company may lend funds tc Barclays
up to an amount egual te £613,000,000. The advance of funds under the Lean
Agreement may constitute financial assistance if the company lent such
funds to Barclays for the purpose of reducing or discharging any liability
incurred by Barclays, Westferry or any other person for the purpose of
Westferry's acguisition of shares in the company.

The entering into the Guarantee and the Charge by the company may
constitute financial assistance if the company enters into such documents
for the purpese of reducing or discharging any liability incurred by
Barclays, Westferry or any other person for the purpcse of Westferry's
acquisition of shares in the company. |

The amount of cash to be transferred to the person assisted is £ 613,000,000

The value of any asset to be transferred to the person assisted is £ Nil

The date on which the assistance is to be givenis 23 March 2005
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Please do not Xwe have formed the opinion, as regards the company's initial situation immediately following the date
write in this
margin on which the assistance is proposed to be given, that there will be no ground on which it could then be

Please complete found to be unable to pay its debts. {note 3}

legibly, preferably

in black type, of
tteri - . . .

bold block lettering (a) %’We have formed the opinion that the company will be able to pay its debts as they fali due during

* delate either (a) or the year immediately following that date]* {note 3)
{b) as appropriate

And Xwe make this sotemn declaration conscientiously believing the same to be true and by virtue of the

provisions of the Statutory Declarations Act 1835.

Declared at Declarants to sign below
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NOTES

1 For the meaning of "a persen incurring a
liability” and "reducing or discharging a
fiahifity” see section 152(3) of the Companies
Act 1985.

2 Inser full name(s} and address{es} of the
person(s) to whom assistance is 1o be given; if
a recipient is a company the registered
coffice address should be shown.

3 Contingent and prospective liabilities of the
company are to be taken into account - see
section 156(3) of the Companies Act 1985.

4 The auditors report required by section 156(4})
of the Companies Act 1985 must be annexed
to this form.

5 The address for companies registered in
England and Wales or Wales is:-

The Registrar of Cormnpanies
Companies House

Crown Way

Cardiff

C¥14 3UZ

or, for companies registered in Scotland:-

The Registrar of Companies
37 Castle Terrace
Edinburgh

EH1 2EB
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PRICEMATERHOUSE(COPERS

Pricewaterhous¢Coopers LLP
Southwark Towers

32 London Bridge Strect
London SE1 95Y

Telephone +44 (0) 20 7583 5000
Facsimile +44 (0) 20 7822 4652

The Directors
Electric Investments Limited

54 Lombard Street
_London EC3P 3AH

22 March 2005

Dear Sirs

Auditors' report to the directors of Electric Investments Limited pursuant to Section 156(4)
of the Companies Act 1985

We have examined the attached statutory declaration of the directors of Electric Investments
Limited ("the Company") dated 22 March 2005 in connection with the proposal that the Company
should give financial assistance for the purchase of 46,000,002 of the ordinary shares of the
Company and 2,801,401,176 preference shares of the Company. This report including the opinion,
has been prepared for and only for the Company and the Company’s directors in accordance with
Section 156 of the Companies Act 1985 and for no other purpose. We do not, in giving the opinion
set out below, accept or assume responsibility for any other purpose or to any other person to
whom this report is shown or intoc whose hands it may come save where expressly agreed by our
prior consent in writing.

Basis of opinion
We have enquired into the state of the Company's affairs in order to review the bases for the
statutory declaration.

Opinion

We are not aware of anything to indicate that the opinion expressed by the directors in their
declaration as to any of the matters mentioned in Section 156(2) of the Companies Act 1985 is
unreasonable in all the circumstances.

Yours faithfully

@4 cododfoon (P
PricewaterhouseCoopers LLP
Chartered Accountants and Registered Auditors

PricewaterhouseCoopers LLP is a limired liability partnership registered in England with registered number OC303525. The registered office of PricewaterhouseCoopers LLP is
1 Embankment Place, London WC2N 6RH. PricewaterhouseCoopers LLP is authorised and regulated by the Financial Services Authority for designated investment business,




