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REPORT OF THE INDEPENDENT AUDITORS TO
WALTERS ENVIRONMENTAL LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages three to five, together wath the full financial statements of
Walters Environmental Limited for the year ended 28 February 2013 prepared under Section 396 of the Companies Act
2006

This report 1s made solely to the company, 1n accordance with Section 449 of the Compames Act 2006 Our work has
been undertaken so that we might state to the company those matters we are required to state to 1t i a special audiiors’
report and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility 10
anyone other than the company, for our work, for thus report, or for the opimions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts m accordance with Section 444 of the Compames
Act 2006 It 1s our responsibility to form an independent opinion as to whether the company 1s entitled to deliver
abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts have been properly prepared
n accordance with the Regulations made under that Section and to report our opimon to you

Basis of opimion

We conducted our work in accordance with Bulletn 2008/4 1ssued by the Auditing Practices Board In accordance with
that Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered
are properly prepared

Opimon

In our opimon the company 15 entitled to deliver abbreviated accounts prepared in accordance with Section 444(3) of the
Companies Act 2006, and the abbreviated accounts have been properly prepared i accordance with the Regulations
made under that Section

[ Vb &l

Lewis Van Emden (Senior Statutory Auditor)
for and on behalf of O'Bnien & Partners
Chartered Accountants

& Statutory Auditors

Highdale House

7 Centre Court, Main Avenue

Treforest Industrial Estate

Pontypridd

Rhondda Cynon Taff

CF37 5YR
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WALTERS ENVIRONMENTAL LIMITED (REGISTERED NUMBER. 01993246)

ABBREVIATED BALANCE SHEET
28 February 2013

28213 29212
Notes £ £

FIXED ASSETS
Tangible assets 2 47,810 24,460
CURRENT ASSETS
Stocks 30,000 -
Debtors 871,770 835,354
Cash at bank 638,733 754 868

1,540,503 1,590,222
CREDITORS
Amounts falling due within one year (413,284) (491,712)
NET CURRENT ASSETS 1,127,219 1,098,510
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,175,029 1,122,970
PROVISIONS FOR LIABILITIES (60 000) -
NET ASSETS 1,115,029 1,122,970
CAPITAL AND RESERVES
Called up share capatal 3 1,000 1,000
Profit and loss account 1,114,029 1121,970

SHAREHOLDERS' FUNDS 1,115,029 1,122,970

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies

The financial statements were approved by the Board of Directors on 6 / 7/ ) 3 and were signed on
1ts behalf by

4

G Waltgrs (Consultancy) Lig/~ Director

The notes form part of these abbreviated accounts
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WALTERS ENVIRONMENTAL LIMITED (REGISTERED NUMBER- 01993246)
NOTES TO THE ABBREVIATED ACCOUNTS
for the Year Ended 28 February 2013

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the mstorical cost convennion and m accordance with the
Fimancial Reporting Standard for Smaller Ennities (effective April 2008)

Turnover
Turnover represents net invoiced sales of goods and services, excluding value added tax, except n respect of
service contracts where turnover 1s recogrised when the company obtams the nght to consideration

Tangible fixed assets
Depreciation 1s provided at the following annual rates i order to write off each asset over 1t estimated usefil
life or, 1f held under a finance lease, over the lease term, whichever 1s the shorter

Plant and machinery - 25% on reducing balance
Fixtures and fittings - 15% on reducing balance

Stocks and work 1n progress
Stocks and work 1n progress are valued at the lower of cost and net realisable value Cost includes all direct
expenditure and an appropriate proportion of fixed and varable overheads

Deferred tax
Full provision 1s made at current rates for taxation in respect of all imung differences that have onginated but not
reversed by the balance sheet date Deferred tax balances are not discounted

Leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
penod of the lease

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme Contributions payable to the company's pension
scheme are charged to the profit and loss account in the period to which they relate

Long term contracts

Profit on long term contracts 1s taken as the work 15 carried out 1f the final outcome can be assessed with
reasonable certainty The profit included 1s calculated on a prudent basis to reflect the propertion of work
carried out at the year end by recording turnover and related costs as contract activity progresses Tumover 15
calculated as that proportion of total contract value which revenue generated to date bears to total expected
revenue for that contract

Where a contract 1s 1 1ts early stages, such that the outcome cannot be assessed with reasonable certainty,
turnover 15 recogmsed 1n accordance with the costs mcurred, mn order to reflect a mil profit

Full provision 1s made for losses on all contracts 1n the penod in which they are first foreseen
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WALTERS ENVIRONMENTAL LIMITED (REGISTERED NUMBER" 01993246)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
for the Year Ended 28 February 2013

TANGIBLE FIXED ASSETS

Total
3
COST
At | March 2012 100,609
Addiions 30,850
At 28 February 2013 131,459
DEPRECIATION
At 1 March 2012 76,149
Charge for year 7,500
At 28 February 2013 83,649
NET BOOK VALUE
At 28 February 2013 47,810
At 29 February 2012 24,460
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully pand
Number Class Nominal 28213 29212
value £ £
1,000 Ordmary £1 1,000 1,000

ULTIMATE PARENT COMPANY

The ultimate parent company 1~ G Walters (Holdings) Limited, a company incorporated in the United Kingdom
Coptes of the group accounts can be obtained from the registered office of Walters Environmental Lumited  The
ultimate controlling parties at the period end were the trustees Gweirydd Walters, Sarah Llewellyn and Richard
Walters, of the Gweirydd Walters (Discretionary) Settlement, the major shareholder of G Walters (Holdings)
Linuted

TRANSACTIONS WITH DIRECTORS

During the year, the company purchased consultancy services from its director G Walters (Consultancy) Lid to
the value of £100 000 (2012- £100,000) The balance owed 10 G Walters (Consultancy) Lid at the vear end was
£4.375 (2012 - £1,875)

GUARANTEES AND OTHER FINANCIAL COMMITMENTS

At 28th February 2013 the company and 1ts fellow subsidianies had active contract bonds of £4,225,905 (2012 -
£3.910,612) The company has a joint and several cross counter indemmty facility i respect of contract bonds
This mdemnity was in relation to G Walters (Holdings) Limited, the parent undertaking, Walters Environmental
Limited and 1ts fellow subsidiary undertakings, G Walters (Leasing) Linuted, Walters UK Limuted, Waliers
Miming Limited, Walters Plant Hire Limited, Walter« Land Limited and Headaway (Europe) Limited  The
indemnity was also m relation to two companies outside the group G Walters {(Consultancy) Limited and Ffos
Las Lumited, which had no active bonds at the year end
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