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HELMSLEY SECURITIES LIMITED

BALANCE SHEET
AS AT 30 SEPTEMBER 2018

Fixed assets
Investment properties
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current (liabilities)/assets

Total assets less current liabilities
Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

w

2018

£ £

116,000

1,892,312

2,008,312
1,500,131
476,634
442,458
2,419,223
(3,436,170)

(1,016,947)

991,365

2

991,363

991,365

2017

£ £

50,000

172,312

222,312
1,418,319
92,696
294,186
1,805,201
(1,175,369)

629,832

852,144

2

852,142

852,144

The directors of the company have elected not to include a copy of the profit and loss account within the

financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies regime.

Director

Company Registration No. 01990062




HELMSLEY SECURITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2018

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information

Helmsley Securities Limited is a private company limited by shares incorporated in England and Wales.
The registered office is Colenso House, 1 Omega Monks Cross Drive, Huntington, York, YO32 9GZ.

Accounting convention

These financial statements have been prepared in accordance with “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (‘FRS 102"} and the requirements of the Companies Act 2006
as applicable to companies subject to the small companies regime. The disclosure requirements of section
1A of FRS 102 have been applied other than where additional disclosure is required to show a true and fair
view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £1.

The financial statements have been prepared under the historical cost convention, modified to include
investment properties and certain financial instruments at fair value. The principal accounting policies
adopted are set out below.

The ultimate parent company is Colenso Holdings Limited. The registered office of Colenso Holdings
Limited is Colenso House, 1 Omega Monks Cross Drive, Huntington, York, YO32 9GZ. The company and
its parent comprise a small group and as such are exempt from preparing group accounts.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the
directors continue to adopt the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

Property sales are included upon exchange and fees receivable are recognised per the terms of the
individual agreements. The company's share of profit from partnership property developments is included
as per the individual partnership accounts.

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially
recognised at cost, which includes the purchase cost and any directly attributable expenditure.
Subsequently it is measured at fair value at the reporting end date. The surplus or deficit on revaluation is
recognised in profit or loss.

Where fair value cannot be achieved without undue cost or effort, investment property is accounted for as
tangible fixed assets.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investments are assessed
for impairment at each reporting date and any impairment losses or reversals of impairment losses are
recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and
operating policies of the entity so as to obtain benefits from its activities.

_2.



HELMSLEY SECURITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

1.6

1.7

1.8

Accounting policies ' {Continued)

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-
term interest and where the company has significant influence. The company considers that it has
significant influence where it has the power to participate in the financial and operating decisions of the
associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement
are classified as jointly controlled entities.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost is
included as per contractors' valuation certificates plus associated expenses.

Development stocks are interests in land and buildings in respect of which development has not been
completed. Stock properties include minor participations in completed freehold property that are held on a
short term basis. Joint venture developments stocks are the company's share of sites developed under
joint arrangements with other companies.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.




HELMSLEY SECURITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

1.9

1.10

Accounting policies (Continued)

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is impaired, the impairment loss is the difference between the carrying amount and the
present value of the estimated cash flows discounted at the asset's original effective interest rate. The
impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised.
The impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire
or are settled, or when the company transfers the financial asset and substantially all the risks and rewards
of ownership to another entity, or if some significant risks and rewards of ownership are retained but control
of the asset has transferred to another party that is able to sell the asset in its entirety to an unrelated third

party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans and loans from fellow group companies are initially
recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged
or cancelled.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




HELMSLEY SECURITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

Accounting policies (Continued)

Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as

. reported in the profit and loss account because it excludes items of income or expense that are taxable or

1.12

deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate
to taxes levied by the same tax authority.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to income on
a straight line basis over the term of the relevant lease except where another more systematic basis is
more representative of the time pattern in which economic benefits from the lease asset are consumed.

Joint ventures

The financial statements of the company include its share of the assets in joint operations, together with its
share of the liabilities, revenues and expenses arising jointly or otherwise from those operations and its
revenue derived from the sale of its share of output from the joint operation. All such amounts are
measured in accordance with the terms of each arrangement, which are usually in proportion to the
company's interest in the joint operation.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was 4 (2017 - 4).

Investment property

2018
£

Fair value
At 1 October 2017 50,000
Additions 66,000
At 30 September 2018 116,000




HELMSLEY SECURITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

3 Investment property (Continued)

The fair value of the investment properties has been arrived at from the acquisition cost paid by the
company in 2017 and 2018. The acquisitions were from unconnected third parties and as such the cost is
deemed to represent the fair value of the interest in the properties.

The directors do not believe that there has been a material change in the value of the investment
properties.

4 Fixed asset investments

2018 2017

£ £

Investments 1,892,312 172,312
Movements in fixed asset investments

Shares in Other Total

group investments
undertakings other than

loans
£ £ £
Cost or valuation
At 1 October 2017 - 172,312 172,312
Additions 1,720,000 - 1,720,000
At 30 September 2018 1,720,000 172,312 1,892,312
Carrying amount
At 30 September 2018 1,720,000 172,312 1,892,312
At 30 September 2017 - 172,312 172,312
5 Debtors
2018 2017
Amounts falling due within one year: £ £
Trade debtors 120,655 17,837
Other debtors ’ 355,979 74,859
476,634 92,696




HELMSLEY SECURITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

6

10

Creditors: amounts falling due within one year

2018 2017

£ £

Trade creditors 67,727 274,213
Amounts owed to group undertakings 90,924 7,120
Taxation and social security 154,090 87,008
Other creditors 3,123,429 807,028

3,436,170 1,175,369

Included in other creditors is a £1,750,000 (2017 - £nil) loan, received from an unconnected third party,
which is secured on the properties held in the subsidiary company, Zipcrown Limited.

Also included in other creditors is a £295,000 (2017 - £nil) loan received from an unconnected third party,
which is secured on a property currently held in stock.

Financial commitments, guarantees and contingent liabilities

The company is party to an unlimited composite guarantee with Helmsley Acceptances Limited and
Helmsley Group Limited amounting to £59,305 (2017 - £359,739).

Operating lease commitments

At the reporting end date the company had outstanding commitments for future minimum lease payments
under non-cancellable operating leases, as follows:

2018 2017
£ £
- 164,428

Client accounts

At 30 September 2018, the company held funds in duly designated bank accounts for which no right of set
off exists. These funds belong to clients which the company has no entitlement to therefore these balances
are not included in the financial statements

Subsidiaries

Details of the company's subsidiaries at 30 September 2018 are as follows:

Name of undertaking Registered Nature of business Class of % Held
office shares held Direct Indirect
Zipcrown Limited England and Investment properties Ordinary
Wales 100.00

The registered office of the subsidiary is the same as Helmsley Securities Limited.




HELMSLEY SECURITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

11 Audit report information

As the income statement has been omitted from the filing copy of the financial statements the following
information in relation to the audit report on the statutory financial statements is provided in accordance
with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.
The senior statutory auditor was Martin Davey.

The auditor was Garbutt & Elliott Audit Limited.
The audit report was signed on 22./o02]z2 o0\q




